EA TS RN (BN REZER D)
DEUFHIT R 5 55 - BFOHUR\ IS S 2 S
(EER ARG HIT A 1)

[HARART] 2020 4 12 H 10 H~2020 4F 12 A 25 H

DRI 5
(55— RN | )
779 7L yy MRS
SRR HAREE ST — T H 8 % 15

S B RR (B 2528095

COEMmMI, 77V 7Ly b -7 vT a4 v ARSI R EEE L TESHEDOH
B D5EE - BREOTURWEITI U, 270 ¥ 7Ly vt - 77 v T4 v GRSt
L DR CEAMAT ks L Y EL A ER D 2 IS S N2 BERICR L, SRl
ks 556 37 5D 3 DRUEIC X o T3 2 b o GG ) T35

HOHLOTHIC L B 72725 TARHZ AU BE (BRI SHEL < 72 3 W,




[2oTA—TNET] v T AHEEY /4 —SRIEEE 77 /95
A e PN R

(CoFE, SREIFGHEE [EEE 37 40 3 OBUE IS { SR HIm < d,)

COEMICE, Y2 TT R ILY v - T VT4 v RS OUT [AREEE
WWEF,) LORIT, REEENHKITTS [moT7r—To0@C] ve 7 A EERY 7 2 -8
AIREH 7 7 v F 9 BIRBELMGOHER (AT TREHERD] L vwnEd,) 05
5 - RAEOHWR AT (AT [AHSE - RS &g 3,) ZffifG L. A
5 - SRR N O & | IO TF 772 2 REFEEICb - T BRI LT, A
BRI OWTZHAL, Z DHUSOHIADERE 21T\ BERIAREFES & o cELMA

2 CUT TAEEAHAGEN] L wnE,) 2L T <) AT Y X7 LHERD
I N TED 75

Hoh LTI BHANEE, TARAZRRIEBEIG FIGHTNIC THEE S 723 v,

A DS AT - TASHUREEIC X o THEXIAFEDOHUR V21T IR E 2 5D, &
ERRDAE S & ORI TR & 115 TE DA FEAH GRS  ER GO HERT &
AURESE I

AMEEAHEENL, BEES, Yttoy = 794 b B, KEHEAHEZIONEICD
WCHE - a2 ., HehD v = 79 A PITEDTHIC & Y AEZEE & O CAFE A
A G L. AMEIELAHATZHNTED 2 HESOINARITH 2AREFEEDO I (AT
[AEEORE] LvnEd,) i LYYIES (T [HHES] LvnEd,) 2k
&L, ThERT 5 2 eIc kY, AMELHAZIPBEL N2 L E T,

B. 7tk BERL LtEE O, JIEBFHOFERICL Y 777 K7Ly y M IBRIESET
INFE T, FRERICHE, Hthid, BREBESAREEFION L CHET 2080tz %0
TOT, BEMED OREEEOSHIEEE~DOHESOEEIL, BRI/, 4
DB BERD OTEEL R T 72885 % b > 1T,

C. AREZFEIL, AMELHETNNCED  BEROEE S R OAREAHEN & HAME %
[ Ly 20, AEEELF-OEELHINE L, AMHEAHIAZ0 & FEIF—0N
Bebolic k3, REEE2EHZES, BERUILOFEZELHAGR L LT, Wi#E DRt
InsELHARY) AT MboBEAHATER] Lvwnxd,) ICEOCHESZIFEL L
C. Crowdcredit Estonia OU (LT [AREEZIN— T4 L wvnFd,) anfl, KREZE
BHIN—T2EPTIARMEE UATICERINET,) KR TE0ESEZELMNT U
T AfEr— VB Lou, Ao — VERICR B MR, LT (4 n — v S

1



EVWET,), INEEIRT2EE OUIT [RMERE] bvnEd,) 2w

D. REFEEINV—T24003, UToFEE CAT [RHEE] Lvngd,) 2fTuEd,

F.

* 7o 2 EMEOESFEE (BRIFEEH 7V — 7 ofitkatt©® 5 SF HOLDINGS
COMPANY PLC, BUF [E&FEEE | L vwnEd,) ST 2885086 CAT [AREER
EVWET, FRAFEMCRAEEE [RMEEMEE] LT, 2T, ShiE
s 2 Fiz

BERITEE L 285 ((HED) OFEBROMECICLORIFIC OV, AMFEE (HE
WRFHE) 1T ) REFEED SN CTAF T 2ERICHED T, BEHRALS THBN 7272
SHHERBHYET, b L. TRPRHER I VE L2 oAREEE N IASEE RO L 71
2204 E CEE AR DEEL FE 0,

Affw— B L, AMEMMEHEZ OMMOARGFED /- D ICREEE 7 — T a0 S L
AT 2EE AT [BIMEE] LvwnEd,) OARE5HTLE T 2EEMERERHIT D
Bffcd (HL. Affv— v EHEMEISTOETISAES 3 7eHERIC X 230 Xk R
TTOT, Afu— v EffoBEIUL, @ IIAEER NV — TR B HEE O [RIIC
LOHUS L7z 2 F&E e LCithbhvEd, HL., KREEEDAMFELHATI R Mo
YAAATZHIUNOELEZNCH S C BESZFE L L TAHEEICTK CE7-0ICREE
HIN— T2 LT o 72 B CH Y EFED A Z 51X T & T 2 BEMPERERFITD b
O LT MEBe—vE&ft] vnEd,) 27EEINEEAICE. FILEED S b Y4t
5 — B R EEUIMECRE L 3280 I35 | Y EEr L I N E T,), REEES
N—T ekt Afe — v B e s v — VBT Y EED D AR DRI SHE
1T9 T LR T 22 AVET,

Afw — VB ORFRAT Y 2 — i3, AMEELHEZEKIORM2 [ o — v B DR
FEAT Y a—n] DLBYTY, bold, KEEEINV—TAHIC X EAEMNEREDIR
fifi, EAEEGE & 0 b FHNC 2 S N7IGEFICEIRESESE 70 — 7 ahic X 2 EEIIRALR
D72 3 UTE—T5. & DIRFH IS TH A E S 2 RFIFEDHEXIITTARD SN
CART B850, RMLCOMBERITADSHAR i3, KERFHICHEY IE~ONnE T, 514
BHEICRT 5 IRAIFEEDG A v — B ORFICA R T 2551, JRAlE L-COTAIcst
LTHIRZRFHT 2D DL INTHETH, AEEE I V— T3, KMiv—vEffojt
KOBREFICAREZE L 2B N01DH 5 L AHIVICED 5 & 23, Fididkvic X 2 BEEKD
bt EDOAHRS 2 ERED 5 2. AEZEE TN L THIEDOSHL 2R Y I~ TTADIRF 2855k
LCITH 2B T3, T/ AEEEI LV —TE4 3, P4 EEICEWTAIETREN
AR OEH DRERDSHAAICES 2 GHHZ RS 2 7200, Affn— v BN OItilED>

11



DO REIRVERZ 2 DB Y 9, I LT, KEFEE I V-7, Ao
— VEMIZwTnpoftrs v — B OREROTHEDOSHACA R 2 AL 2 B8 N01H 5
LEFICED B & R, AfEr— v B L fis o — v Bfficow TaErofr R SdL %
LR T 2 72D ICHERNC 0 L B 2 2R BT 5720, AMfu—vEf RS e — v
Bt oo ORI BEAEV LERZ 2 ERH Y T,

H  OARFEHER D OBUHIC IR 2 HGARIITVET T2, @QAHER M OOt v — v I,
B a4Es X TR ORI Fa o T A— T A TED LT3 —F., BffoETs
X OTCHIEB DR IFERE US FCHEE L CiThbivsd 2 &b, BRHGOEENC LD, K
TFEHENE R O e — v B HEHED DRI S W 2 SFEIEE L 3

L AHELHAZRI BEHEOHESICOWTITAEEEZ T2 b D T3 . AMFEEOIGSH:.
RS DRSO AL L X N2 b DTIRH Y T8 A, F7-. AEERHENEICHR 257
B OWRFRIL. REFEE 7N — Tt X 24K v — v EffoiREkiil cic HAM, US
FAXI3a o T— 7N OREHGOEEEFIC X ) BEMRICEEIET 2820035 0 95

] AMEAHAZI~OHEICEEL Tt ERLoFHEDIED, Kidd 12 YR ZIDonwT
L CHERNT- 72 &, BEMOARR. iR, &, BRERNECES Labd, THHD
SR & R BT CHE G E £ T X0 BICHL ETET,

K 2779 F70vyy MIGIREICHD & 88D LTt 2%\ T 2 88RICBI L, LA T o
DIkH>bDELET,

@ Lthid, AMEHEE S OBISOEIFSICE L C B R OTHL 22T 7-88% ., YttoH
A &R LCERY 3 -0 o TTES D CUF [TEEEE0RE] L wa$d,) %5
HITLbDELET,

@ BEKIZ, AMBLHAZNOBARZIT) G, HEE L TEEENIEEL LS
L F B EHER N DAY AR E LA ARSI L 7= En s S Ot ionf LT
NN L 72 2 BFDOEFHEICHTD 5 F TOek A, Yt2MEE T % BEEER OfF
AR (UF TRAROE] & nwnEd,) IGkS LT, FRtEOMBICHERET b0k
L¥3, EeFHENTBEFEoaiHE LT,

@ TEEL=&B8iIcE, FlEEfIEAvbot LTS,

@ BEEOEMICX Y, Y, FEEELED b HES 2 AFELHAZICR 2 HH D
SYTHESOE AT THREEOE] L vwnEd,) I0EET2 0w AELET,

® Lk, AEELHAZCR 2 0hcE % i EFRO M O TS O RICES T 5 2 &
LT,

© BEFEOHETRICX Y, Yz, TEEEOMED b TEFRFADDMEEEI O (LT

1i1



(BRI 2 VWnEd,) ~ERTE L0 LET,

D Ythid, BEEOTELEDRIN %, YUttdi 4 v 2 —F v b LIt nChERT 2 38FKHE
=2 IciR T o ARG [ OBRICERkT 2 DL LET,

—EHE (YHD 2 AR5 Y HE 12 HEHD 15 K% E cof) ., BEHKDO~A <
—V~Du 7 AV E BT OEA~D S AE R A, BREOTE TSR .
EEROE~NNR LT 52 LTEY T,

(F) FEEED 5 DIVERTFERNCOWTIE, 777 F 271y y MEGIRE O 72 5
YD 2 7 _=VIg# O [THREBAVRELICOWT] 2SR EZ T 0,

O H UL DSREANCHNE L 7254013, BRBRICAIRICTERS O 2L RET 2 2 L8

TERARD2BEZNDRTI T T,

v



FHOBFEE DT ..o 1
U R ZUZDUNT oottt 2
T =Y VT 0 T T AT DU T ittt ettt 6
APERE L AAZEHIDBEEL oo 7
g & Y (e RV e SRRSO 12
ZAEREHLS Z DD EREEBIT DU T i 14
AT A A RN B3 B FHRE D BEEE 1T DU T 14
AR LA ZHIDOHET DT DU T o 15
AUHERE ) OFBIERIFRICBI T 23 oo 16
AL A RN BT BHIE oo 17
HE REFEDTEEICRIT B HIE oo 20
AEZEDRRIICEI T 2 I o 25

ARG - FASFHURERR R OAFE A AR 2 HREE OB 26



1 FERFOBR

O REFEFIX, RFEEORTROEFMTIONT 28 CAT MEEERM Lvng
T.) & LT, SPHESIENHES (b LedIE,) OZNZNDFHIC 1.7% (‘F
IR 3.00%) %R U7-2% (1 FEREOMEIIYIVIE<T2,) %, ZhFn, YU
BEITRDERICONTIZ 2021 4 1 HRHZHER & 3 2 WlRl oI (i 118)ic
EEINET, UTRLTT,) fonFhroHic, BiHES (b Ldd,) Ik
BEGIICOGTITYELEIMEES IR 2 HE DI TON/-HDET 25 EH o WwI
DOHIC, AFEFEOEH LR 725 2. AEME (ki s)icERINE S, LU
TRILTY,) 2ozl 1,

i, AEELHUNZ LB Lo\ WCid, 530 8 ICEE oA FEL A D
KT OFERICEEY LG AICEBWTHFERIE L THAWREI T A,

HL., AMFo— v BAPETE R0 T EARGELGHAZIIN T LA IcE W TE
BRED, AfFu — v EfMEHESEAHAIREG T e HOE 3 25HRHAE X Y bR
HINEGEITD 52, 2N E A FIPE IR I N E T,

O BRI, LUITOGEIC, EeFERE CaHn722 £,

OARHESGHAZ I T CHE IS & &,

BEMKL UL Oflic, BEBERORIZEICI Y 777 N2 LYy NI KEEDSE
FEh, Y BEND LRI 72838 % b o TAREEE O DIEIEOEA~DH
BEEOREEITOET DT, BRSO YO 23581045 2 XS TFHRHT BEEE
ICTEHN7ZZ T30, Yo D AREZER IO 2:581R 258 FERH LY 13
AHEL £,

OIS DRI E S DRREZIT 5 & &,

Bk L Ltk DElC, JEBERDFEZICL Y 777 F7 LYy PG REDNE
g4, 777 F27ryy PRGREIE Y, AMEEGHEZR IS CHlfRD
I IHE S OBRE IR 5 B AEIEE 2> b YrhickE I 255103, L%k
BIARBEETFERNT, AEEEFEHL £3, £z, Lt 202882 X T 72
BT BERROEGIC X Y BEHSUIORE T 2581, H 0 H~AR 1R

D MHEEIHR 2 EETHENT, SHtpafHLEd, HL. A A H~AXR) 2HH
DR DXSTHRHI, THitE 0 DIETER (B) & LCeFficafvi72a 3
ER




() Hate b DIRFEENCOWTIE, 277 V7 Ly FIGIREROME] & 7
BUEDY = 7= ifEio [FHE—5] 2 TSR3,

O UULbDign, REAHES DI ST AR OISR I - TFRERISE 2 &
FhRD DAEZEZ I L TESHAN 2GR T E T,

O FEZ&ETFEEEFICOWTIE, FELIE. il 15 FREFICO W] 2 28<
7EE N,

2 YRZIZ2onT

(1) BEOMHRIARIEBIC L VBRI ET Rz L e rdBEN

O AFEZETIE. BERICEIMRECTIHE WAL T 90 REEZOREZREE IV
— 7oAt AR w — VBN OFE T RO r — v Bt oTeHlEoRIIT e T v
— 7T TITO, KMEu — VBt OFETe0Re M UARH v — v EftoTeHE 0k
EIREE ST US FACiliE L <fthbiEd,
¥ 7. REZEE 7N — T2t 0BESFREE 1N 2 KB U2 oTihle oL =
T N—TNMRET T TN, AMFEMOFETE0OERS L UAEMEED T DX
S IBEE AT US Al L <fThE T,

O L7285 T, HARM. US FAKTa s 7r—7 0L DD EBFSOEENC X - T
X, Ko —voBfteEE (FICHE L7840 [t L Ot OHIE o a%E (Fic
WL 7-440) MMEEHE 2 L 2B LT, BEFRICIEEAIET 22050 £,

(2) AEEEOEBIMEORNOBNZEZEDOFER L L TBEIETE L dB
zh

O AMHELHETZZ, KEZEED, BEROME L ez iE s L CAHERLZT
W, AMFEEZEIC LV EONASEREYFEE & L TBREE~DFREO NI NHHE S DOIRE
2119 T AR L LEEKITT,

Z D, REFEE L, MAELHAENCE D CEERE L L TAMEERITY 130, K
HFEZELS DD 7 7 v FIcfR 3 EELITVE T,

L7030 T, KREZE ORFEZEDIN DO EZEITR 2 305 UTMPE DRI Z L 2 18D
R E LT, BER~DFRED BN N ESOREZ T70I(TH) T LB TE RN &
ERDBBENLEDHY T,




O  AELHGENL. REZEED, BRROPE L -8 %RE L L CRIFEZREATT
VW, AEEZIC X VSOSN8 T L L BRSO CHE S D5
119 2 ERNEL LFHITT
Tibb, AMIELHAZNCHEED CFREDIUTHHE S ORI, B 5 HERICAR
HFEZEIC X 2R Z IR L 72088 % 2 DJFR&E L LE T,

Z D720, AFEEICE U B ) OIERZ1S D e d - 7256 X IT PN RicE
FADSBEI L 72356003, FRSOATEEAM ThILT, UTHEESOEEE L < 13—HhkiE &
Wi WA[EEEDS D D £ 37,

O  AEEAHEAEZCE T, AMEFEEICX VEEPELEATH - T, HES
DFE%E B2 OeAEbER) PECSE 28 iEd ) A,

O AFEZEICE T B IESORD X IIBEH O E b 7253820 d 2 E/IC L, Flx
WU T DREENTT,

(K — v EBRHEEDRNN Y 2 27)

O  AFEZFECBOTIE, RNEES A — VEfHEEORINZI TV E T,
K — v EEED L, AR e —  BAHMEWEICR ERE TH 2 ARERE 7 —
TEALDWMPED 5 b, REFEE 7V — T2 0ARFEHEEDRINIC X Y BYS L 7288k
DHEFEE LT TONE T, Tl [ARHEMEHEDOEINY 2 7 | S5 EDIEH
REZFEE 7V — 724t DEMT) OEZ Dt OB CA v —  EAHEHED [ A T4
EBDICRINGD o 20, AMEEEICE T 3RS0 B ORI 725 X
NarBZNHH 7,

(K — v EfHEEOTENE ) 2 7)
O KEEZECBNTREEEPEMNZ1T ) A — v BHEE I TOR TS R\ 729,
BB D FTEIC K o Tl 217 5 Z & 13— iRICHEEcd,

RFEHEMEDEI ) 2 2)

O  AFEEICBWT, Kffn— v EBEHEORIIL, AEEE 7V — TSR R
EMEDEINIC X VESL 7- 8880 A% FE L LTfTbNd & 2 A, AMEEHENEICHR S
EE OIS 02N B2 Ofth OB CARFEMEEDO A A E B D I/ X
Nigho 7256, Ain — v EMEECEIIN TREB Y ILhINT | AMEEECBT
HWEEDOID IIERDOHMD D 725 I N2 BXNHAH D 7,




(AEAHEMEDTENE Y X 27)

O AMEEZECBT, AMEv— v BHEHEDEINIE, AEZEE 7 — Tt B ST
HODENUC X YIS L7283k 0 a2 fE L LTThh s & 25, UaiAEfHElE
(Il 7R <L MRS D TTEIC X o Tl 24T 5 Z & I3 ARICAEECTT,

Kfho — v BRtOFIITHEE Y 2 27)

O  KREFEDVPREFEEZE I N — T2 U e — v B 2T 1ICH 72 0 | s
(R 2 Fhet OMDOBH CAE e — VEMNS FEHICETTE RV E3H D £9,
DT EBRFEMNOFTICE G 2. AEMOETIHENS ZLICX Y, Kfr
— VEMEHEDORIN AL B Y I I T, AFEZRICET 2080 XIZE-H D
HEmzd7-o3E20hnH Y 7,

(AN RITHAE) Y 2 7)

O  AFEMCEWT, REEE I N — TP ESTEE N LESROEMN 21T 12H
72 HINERICHR D Tt OO CAFEN P TERICIFITTE RV L 23H Y
E3
KMEEMNOEITHENS Z LIk b AMiv — v EfHEEOEINATFERE B ICh TN
T AFEEZEIC ST 2PEROWY ZEHDOWINE b 7= 5 BXnhH Y £,

(Bt OFATHREHICENEL 2 ) 2 7)

O  Zofix FIEARMAICL Y, Kffv— v B, KEENOX2 A v 7dEnL, i
5 OHEGIDFRIRFRICEITI N W 2 23H ) £ 3, 2o ORGSO FITREHICES AT
BT lICky, Ao — v EMEEORINSFRE B Ich IS, AMEEEZ T3
RO B DN Z b -3 2 N0H 0 £,

G e mtERaDEH Y 2 7)

O KEFEEDARFEZED 7 o0\ OB BR 3~ 2 SbEBa 0 e L 72856, A3
DFATICEA RGN U, AEEZEIC BT 2SO ITB A DM S 726 S h
LBEENDHY T, o, AMpu— Vv EHMEEDRIIL, Kfe — v EBHEHEITRS
EEH Ch IREHE I N— T OMED 5 b, KEFEE 7N — TSRS HE
MEDEINIC X W EUSF L7-8350 A% & L LTiThg & 2 A, KEEGEI N— 744
DIMFLE R THIT AN B 70 ICTES T Z FiRk 3 % bSR3 I0E L 7256, e —
v EfHMEMED BB R 2SR Uy AMFEZEICE T 2 PESDFED XIZE I DN
b7z INIBENEDHY LT,




REEED Y 2 2)
O ki (1) 2RI,

(FBIEEFHEEFED ) X))
O AKEEFICOWT, FREFHOIG, ZDMEICOWTOfGEMZIT L I3,
NI ZUTHHS Y03 7 ST, AFEEOBITICHERL SR E U, AMFESE
ICB T IR DI XIZBEH DI S 72 b SN BZNH Y £,

O  AKffv—vBEEOEINL. A v — v EBHEHEICIR E5E Th 2 REEER IV
— T DOWMED 5 b, REFEE 70— TR EHEED BT X ) BYS L 724
BoAEFEL LTTbNb L T A, REXE T V—TathiconT, FlEFROM
B, ZOMPEICOWTONGER 235 L 132 2, MIZZICHET 2008 -4
A AfEe — v BHMEEORIICERATREAE L, AMEEZICE T 2GR0 iE
BHOMMAD 720 INEBZNLH Y T3,

O  HSFEFE (SRS, BMEAFEED) Odge. FHINERRE OthoFHIC X Y
IO DFEBOZITHREE R\ LAATRE L 7 o 725510, AFEMHEHED RIS L <
135EH1Z DD T X B X W B3O N 25805580 L, XU L3 EHEHED RN
L Ml OBERER T 2 2 i X D, A v — v EMEMED TTRRE D[R E L
L. ZOfER, RHEZEICET GO IIBEADHEMD G 726 SN b BE N1 H
= B

FIE LDV 2 2)

O  KEFEEHEEARE. ¥ 7v2xf{EH, =X b =7 HHEZ OfhoBhE 3 2 [E X L
ORI R & O REOMLEIC X V. AMFEZICE T 2FAEEEIMNCIE S 2 nlRErE
BB E3,

(BifEEDZTED Y X 7)

O  HAE, ¥7vxHEHE, =X b =7 HHEZ OfthoRES 2 E X IHIHIc 1T 24K
HrEZEICERE S 2 P0E (MERIC ST 2 PSR 2 &) ORUEXIZZ O L < 13
HEHPEE I N6, AMEEEICE T 2RAHSEEIMNCIERT 2 0ReE2rH 0 £
ERS




(EHIEDZED Y 2 7)

O  HAE, *7vxIfE =2 =7HHEZ ofthoBhE 3 2 E X idHRic Bv»C,
AEEOKITI B 52 2 FHEOEEMTObN S AlRE H V. Z DG, AE
HRICE T 2RO SUTERDIERD S 726 TN BZNHDH Y £5,

(MRS ) = 2)

O SR5OREL. KAEZEHZ OMhoBES 2 HFHEOFHINHEIR, R, BE. KK
Z DD BIRKE, XITHF. HEL. 7T e 2 Ol ASIEKFIC L ) AEEEDOZE T
ICHRSAREDE U7z, A FEROIER DI XIZEH DR 72 b T 1.5 HlHE
Wb £,

CPAWERRY.Y)

O  AfFEECBNT, KMo — v EMEEDRIL, Affve — v B MEMEICIR 2 &S
ThHDIREERE I N—TALDWMFED 5 b, KEZEE 70— T3 B HEED ]
PUC X Y EFR L 72eiko A% FE & LTiTbils & & A, AMEEMNRUAEHEHKED
B, ¥ 7w 2BEHE BT TbIE T,

ZD72%, LARIGRRZZFHRDAMC S, HARE, * 70 2HEH/E, =2 b =7 HAIE>%
DfthDBhE S 2 E I BT, BUARAEREOEINIC X 2558 7% 2\ TS
EICBWTHENOBERAX BRI PET 252005 D £5,

(REEE DML ZF I BIET 2 ) 2 2)
O  KREFEHEOHBE O, SEC. e OfthoHiIC X Y KEEE O BRI FH =F
SR L 72833, ARESEFE OEE I L CEER R R R 7835 ) 5,

3 7=YvT - F7ITDnT

O  AFEAEEEZHNCIE, SEpbEs RS 37 50 6 IO 7=V v o7 - 7D/
TEDBERIZH Y T8 A,




4 FAELEETIOBE

1) B

BEMROAEZEE & O & LS AHESHATSE, FES 2 iWf 4 BICHE S h s ERH
BEHITT, EAHEZEN L1, EAHEEPEREOHED 2o IHEZITV, HIEED X DEZE
2oL 2 HRRZEAHERICHICT 5 2 L2 5 b DTT,

MMEELHGZICE T, BREVELHAGEL 70, REEEFEEE L o T, BERKIT
AFBELHETHN D AR E R Z IS 2 2 & 2 ) 9, AMEELGHAZIICE IV TE
DSBS 5 T L L7 ZARMHE RN, SRR RS 2 4558 2 THER 5 5ICHUE S 1L A ARE
L L E TS

RFELAEC BT AREEEDOREEE 7V — 72~ EMIZ, HAREE =2 + =731
EROFRIGHICHED & 7 — TTHEAT OIRFIC 2 B Bifl2sERE I N5 2 L ZBIHICfT->TH Y £
ED

b, REFEEIZ, 2016 4 3 H 30 HICor s n-ARISHTH v, 2020 4£ 9 A 30 HEHEDOEAL:
1% 1,000,000 ¢,

F 7o, REEE I N—THME, 201544 A 10 Hicz 2 F = 7HAEEHICE S WL I N9k
NHAREESTH O, 2020 4£ 9 A 30 HEHEDEAL L 5000 +— 1 T,



2) AELHOTH R - HEROIGIRVEEDTN

AMFESHAIGRRGR - HER ORI R CEROWIUL, UTDoLE) T,

OLFRHBEEOG—EMBRETFN IF—LE DRFRFE-LER

I I
| I
LRk | %
I I
\ ; BEH
! I
I I
| I
| XX
! Crowdcredit .

. h
: Estonia QU : H ;IE
i rrgarn—Tzi) R »
| S ) %
[ I W i
| I &1 P .
\ N e

' o | W

| 'z | B R
' |5 Htat
\ : (REEH)
I I
\ : A
! I
! I
I I
| I
I I
I I
! I

BEREL Gtk Offic, JEEEHEOFEEICI Y 2777 F2Lyy MG IRESER S L E T T,
FERIEICHE, Lk, BEHOSAEEE L THET 2880122 T 4, CoGh, Yt
1. BPEEOIERICHE, Y2 BEMED OTELE T =888 % b - T, AEHEZOHHIETRE~
DHEBDEEZITVE T,

RFELHAETNCEED CREFEF TN T B BSOS (MR LhlEHazic, BEHL. K
THHER T B L £ 37, F7o. REER L. REGHAGE Ot Onitg %@ U<, fthoEaH
BN THEERZ T AN T,



Q) Fffn— v Effd bEREEE IV — T X 3 RHEMCR 3 BRLUEER O R VESED
i

BETREHE ~OEKEMNIC BT 2 PP OBIRLFEH O R OERDOTAUILL T D L B ) TF,

O FRREREIG—EMBRETFN XF—LF @702z IMHE)

F70X A%

HEH
R&ER)

2Rt

kﬁﬁﬁaaa

e

'tonia ol

(REEBTN—Tx)

DAt
(HEMERE)

Taman
(RERSE)

OAREFEHR T, AMELIAZOR OB HAZ IO HESZFRE E LT, RNEEES
V=Tt LT, KEr—vEEET LT, AMEr— v B o ARSF I Eu s T
N—TETTED bNTE IV, BfOFTIL, BFETRO LB I US FauicH
L7959 2ZTUS PricTiThinE 3,

@ KEZEH I N— T, BEFEEXI LTEMNZITWE T, AMEEMNOICASEEIZ N
BT NA—7METTED b THETH, BHOFETIE. BNETROAZMHEIHE-US Fv
I L7z 9 2T US PouicTfthbitE 3,

Q@ BEETEH I, AMEMNCR-ESZESHEL 7V — 7 olirEd L L GEHL T, B8H
EH 7N —71% v TR THMEBERITBNFEZ{To T Y., FrcAtEE v 7 X —~0
Bfticmaz i L ChET,

KESHFLE TENC SR DO SRR RN 7 — 7ot it T 2 BB e 2 clio C

WET, REEH S — TSI STEEL D O L - R R L. BB B 2 L ASHIB L 7

B, YNSRI LE T,



BT HE~DOEFEMNC BT 2HHROBRYFEER ORI I PESDOTAIUILL T D & 5D T,

OSFRABEREOZ—HELEZ TN XF+F—LE 7O OrF

F70X . ERE=F %
ggmkglﬁﬁ (D:‘r‘c#t;ﬁa)izik BEE
1
(ZeTEE) [N LR
1
Crowdcredit
Estonia OU 6 ‘ 6

(BREREJT L —T=31)

D\ F

1
|
|
|
|
1
|

|
|

TrT AT

thR=t
(XEERN)

- o - ———— . ————————

1
1
|
1
|
1
1
1
| At
|
1
1
|
1
1
1
|
1

OAREZEEZE 7V — T athid, BSFEE» O MES&F o2 ZHE L £3, (US FAET)
OREFEE L, REEE I N—T2ttd 0. AMEn — v EMEEO TR O SN ZH L £ 9
B, Ao — v EMEEDEPNIL, REFEE 7V —TEGOWMED > b, KEFHEZ 7V — TN
AMEEMEREDRINIC X W BUS L 7-88kn A 2 JFE & LCiThhE T,

¥ 72, Ko — v EROTHIEOFEIZZHN Eu o T — 7V ETTThN T 325, JoRlE DRI,
AR D Ry 6 US FOVICHiEE L7z 9 2 TUS e TiTbnE 3,

10



@) HESSTHVEFOELSDHRN
HESEZINCFFOBESDFIUL, UTD LB T,

O2FRREREIS—EHERET 7N IF—LE @DI7FHE
IXF=F L=
BER

Estonia OU

(EEEEITL—T43)
(FrrEldr - HIF
wi—BHEEE
OFE~8E, +
Wi, BEHO
ETELHLBE
i

Sl
B aH

(mR®H)

R
H¥E

FriTal
HE=t

(XEEH)

BREERE Utk E offfic, HEsEEORIEICLY 77y Fo Ly y MG IREEH S L E T T,
[FEREKICHE S, tkix, REEED O BERICSHAD I 2 ke R CHES % SRR ICb - TRH
L. UHEEUIREOTIR A ETTH 7 7 v F~OHEICFK T 288 & L CERED LTEEE 2T
3, ZoOBA, kit HRBEEROERICHE . Sthd R LT 2% T 7288 % BRERIC
RRT 2, XU, YHAEENIIFAEOTYR N EFT ) HEICRK T3 20X 2TV T (3RO
XD 70 W, M N UIRE ORI 21T 7 7 v K35 A, ME%esRIdTERtE IR
Brant+,),

11



5 FEHREFICOWT

AFEAHEGEANCBIL T, BERICIILUT OFEREZ CaHW72 & £5,

BEFECEBANIC 27277 { TR

(1) ZSFHk
BERICIE, UATFOEGIC, EeTHE e CHHW72E $55

O AHELHE N THEI N L &
BEbkE Yt & DfEIC, HIRBEROFRIZICL Y 277V F 7Ly MAGIREDSEH I E S
DT, Bt BEND DL Z X T 788k % b o TREEZ OIRVER N E~D &S DiXE %
TO5GICIE, BERD O LIS 288132 FRRHIBERICTAHEWZE 925 4
e OAREZER IS 2358 6R 5 FRRHI LA AL £,

@ FRSDHBOUIHE S OWRIER % ZITHS & 2

Wtk & BEHROMIC, FEBEFROMFEICL Y 777 F 2Ly y MG IREDSEH S LT T
Ty 20 3FREDDHCIFHE S DIRIRICTR 2 SEAAREEE > L U HICEE T B AT,
WA SITR 2 RN, AEEE DAL, 2035852 % T 7-888% BERDMIHEIC X 0 Y
HEBBEHSICOER T 2551, A AH~AR) 1ENCER b BELERIHR 2 FEEHE, Lt
BHLET, HL, A AH~AX) 2FBIHLEOESFERNL. TREE O OEFER ()
ICEENE DD E L TEFRICAIHWZE T,

GE) TEER2 b DIRTFEEHCOWTIE, 777 F27 LYy FEGRIFE ORI L 72 2 4tk
T 7 _R=IIHGH O [FHE—E] 2 TSI,

Q) MRERTFERIRE

TEC 8@ D) ICFLH T 2HHVE L. BEMKSAEXHEZ I 2R 256, XILTER
82215 (@) F T, OXIFWICFLHT 2 HIC X O AHEE A HEAHET 2 RS 235
Bicid, MRRTERE U<, YYIHHESRSEIMEES (b LdHiuL) DFHD 50%ICHHY 2%

(HEBIEEOR Z &R ERA,) ZERRDP ODREEF I L T E E T,
Z DYt MR AR SO FUE IS LB R IRl D 72 D IC B 2SR L 728, 8%
BRI 9 280 % BEMD DAEFEZ TN LT THESHL W72 & 55

¥, REFER. 205300 T RN OEEERNOH 2 b, REZEE O AFEZIC
%2 ORI 2T 5 L3 2 FHRAL TR (BIRFH R 2 FEEZ 80) 23dhv
ESep

12



(3) HBEFEE

BRI, JRAIE UCREEERD ZEE CE AP, REEZOERIOFMIC X 27K %
BGEICRY, cnaiEET s e 3 GHll: [ IARHEER D OEEHIRICEE T 2
HIF| %2,

ZOWG, BRI, FEE IR ER G 2B S A BRCISGREE RN 02 0 T2 A0, Z
NEAREETIGEET 2 BRI YEGEEORNICGEETRR e L <, YoHES Rk emt&Ee

(b LHUL) DD 50%ICHY T 2% (HEBEORBZEAEEA,) & BRI OAREHE
B L CTBEHANA W2 & T3
B, KEFEEZ, 005 EZ ISR CEEEHRN O b, KEFEED OAFEFIC
R FHOLRRCEZNT 5 YT 2 FHZR TR (R &R ORI (R 2 FEk 2 &
©) B ET,

BERRICHRRNIC a7 72 TR

@ ERFER (B

AHEAHAT b, RESEF L, B (RO TR OB I3 2 A0
LT, YPIHESKOSEMEES (b LHIUL,) DXNTNOFEIC 1.7% AT [EZEEHIN
K| LwoEd,) GERIEK 30%) 27240 (1 MRGOmRIIYIVIET3,) . 2h
Zh, YYIHES IR EMIT oW T 2021 4F 1 ARH 2K & 3 29Rl 0GR o W
OHIC, BMEES (3 LeNL,) IR TUIYZEMEES IR 2 HEDfTD
hWizHOBET 25t EHRfh o WInsAoHIC, AFEEDOEM LR L 725 2T, AFEMED S
N LFET,

Ik, REFEEPINZ L2 EEEHRMOWTIE, £5C 8 ICREOAELHATLI DK T OF
HICEZY LA 0T FATE LTHAWEREERERA, HL, A —vEBf0FEfranik
WE FAMELHAEIONE T LIS A B WL, EEEEIEL L, AL, B
WM& U O L 72280k . SRS FICAREEWEICOT L GRE L 37,

¥ 72 A e — v EHEEDEAHAIARTS T H OB 251 EHR X 0 S ATICTER S
A, EETINOEIT. YYIES K ENTES (b LedL,) oZnZUcBL < To
BACERIN2 B (1 FERSOEIIYI V5T 5,) OAGHEHE L, REFEF L. B
&L CEHELTEFD 5 b OB E . SR %A X FICREREIST L GREL 375

AXBX08XC+D

13



A YEREHIHE S DB E SO %H
B E SR

C:Affn— v B»FETINH SUHESOSLA) SZEntH&ESs & T h-H
CENINEEDSE) 20 Yi5efTon - Ho &3 25RO RH £ co o
»

D:Affn— v EAAEITINH (YHIHESDSE) XILnamtESs g I nid
CEMEESRDER) 2> oA HAIR 7 FEH £ coliFDFEH%

(6) AfEu — v ENOETRUOTEHIE DRFICHR 5 A& FE0R

KEFE D OREZE 7N — Totick o — v BN 2T 285 MR OE~05cHi%
TOE 32, 2053 MTR T2 1L —F (TTS) Ik W ETEINET, DL —FIC
X, SRS FEREHHYEED S ENTH Y, Y TERMHLEHI SRR CaHE 20 £ 5,
F 7o, REFEE 7 NV—T2hi3 A v — v BIHMEHEO TOHKe 2 AR E R IR 2 BRic, SME
D HHE~DOHEEITOE TH, 2 OSHUTEREEIS R 51—+ (TTB) ICX W ETEN
9, ZOL— Maid, SRBERHOFERMELEED SENTH 0 YaZTFHRHEYEH I B %Rk D
TaHER Y T,

(6) AHTEDDITE U Rl AMHATRUER

AMEEHEHEDTOL T D720 OFFELEME, AMFEED DI U HAFRKOER (K
HEL N — T2 % ORERIE T N FEEOAHARKRCE- ZERE £37,) 1IConTE,
Z DBFEADF LM EED DPBRI NG 2 & L INT 0B 720, Ffiic iz BRERICHEEICEIH
72l ET,

6 FtilBle % DfttDLEESICOWT
AHELAAT b, Z56EHE % OBOSESICBET 2 HHDOEDIZH Y THA,

7 FAHELEATRICEET 2 HEROBEICOWT

BRI B 1T 2 A HEA GBS 2 B OIS A T o L B Y T,

REFELHATNCE T 2RO UK L CTid, Yi%BEED 20%H4%E (HL, 20134E1H 1 H
26 2037 4 12 A 31 H £ T3 2042%) ASAAREORIEICHD & BEHEOFHFHLE L CHEREBINE hE
To T D7, ERCBERICTIA DN L BFIL, MG llgaD O IR 2 VR L /-2 088 L
mYET,

BERDPENDGEITITENDENG L LT, £72. HATH 255 IHEADHTE & L Thise

14



DHE Z BEMSGHTIT O LEH Y £,
Z oft, MHBUCEE S 2 FHHIC O WTld, B LSFOHMESKIC THERD 9 2 THEZS 7230,

8 AHELHATHIDKR T DEHICOWT
(1) HRKT

AFELHEZRE, O% OIS T3 2 H (TR 1000 % SR 723 0v,) it @O
FEAAHAETR R OB DA G NC D SAREZEZ 1IN T 2 &S, REFEEPAFEFIC X Y
193 AR v — VB HEEZ OthOREEE LA FEED =D IRE T VoW CAT (24
B LVnE ) ICDWT, Z DU KON AU 2 HER DA TG DN M550 S USRI D1 T I
RoaMiiDsZH AT [ARERERIY LvwnEd,) offn% T LEH (AHZED.) 226 1 »
AZEAL7ZHOWIT AR OHICEW TR T2 0L I nNTE Y 9 (HL, AEZEE L 558K
DEBIC L WVIRZIERET 2 2 e TE L),

) fEER

DO AEELHAZNCB T ELHAETH 2 BRMEL. UTowTFNroBEIcit. AMELM
BT 2 R TEE T,

(@) AREFEHIC, BEETH. REFETR, SEFEETR., FEEZ OfhAREEEICOWTHE
b 2 HET (HAESNCE T 2 RO THiz &1r,) DBRROHNTH Thivzh, X,
220> % FINEC DJRRIDMFAET 5 556

(b) REEEPRIIGREIT - 7256, G D 22T 7256, X3z ofthtohic X v L
725 (GPRCE - TR 25565 %8R <o),

(© AREFEED., FEFTOEE E I IS 2IRE TS v 7 — 21 X 2H5]
FEIELF L < 12 ftho T TEHECEEREIC X 2 Ch L RS oE L Z T 7854,

(d) AFMFEICOWT, Zfz, REM2E L MR O ST 235 L < MBI £
DHIPFGEE ., Z DM Z IR 2 237 SN 56 (HRESMC BT 2 [FkD
FRAITONTSE R ET.).

(€ AREFEZEDPAHELHAEZNOBE ICZ DEARSICEWTGER L, 30 HUNICHE S 1Lk
W

() AREUELHAZICED 2 R EEE ORHK OGRS ER A I W THEREICK T2 2 L8
HEAL 7-356E

() AHELHAENICE T ELEE TH 2 BRRICHEEE 540 558 2 THICHET 3%
B WFEHIE L 25A,

@ AEEEIL, DUTowThrofaicd, AMHIELHAEENZRT 2 2 L3 TE T,
(@) FEERIC, BT, REFAAT, SEAET, FliFEZ oftisFiRicon-CEfd

15



(b)

©

(d)

(e)

®

(®

(h)
9]
()
(k)

O

EETS. (HAREVMC BT 2RO TRz &ir,) DEMEDHN.THMTbzh, Xid.
% AL CDJRRBFES 55560

BERDIFRRFHZ T o 7250, R D2 X 750, X3z OhoFHHIc X 0 L 72
Sty (BHFCH TR 2850 25k <)

BEED, T ORG HFIH) IR AR IRE TS v 7 — 27 I X B A [
1ER# U < 3D EHEECEERRIC X 2 S h & [FFE D& 2 % T 7555,

BERNXIIZ OWEEICOWT, A, fEE 2 L IRy D X3 265 L <1
PRI Z DBEHDFER S AL, Z DI 2 RN Z 03 7 S nd 5t (HAE N E
F 2RO FRed M TON 5 G2 8T, ),

BEREPIAHEL A ORIEICZ DE AR HICE W TGER L, 30 HUNICIHERE X iz
%

AUELHETNED B ELHE BT 2 BEMFEOETIAKR MEEEE A R Il W TEREIC
K325 Z L 72354,

BEPENTGRER L, REEEDPAFELHEIOMERHICER R D 5 LT L

-5

REEDOEIATTREX 133 L Wt & 7o o 72 L AR ZEE VGBI L 723550
BERDFTEARIA & 70 o 72556

REZFEFITRGES 540 5556 2 THICHUE 3 3 2 O 21597 WEHHM: U 7256

BERNZZ OEIRE D (7)) RAEESIRINCGEZY L1256, I BEOHE L IEE=E%0
L OB TR 21T - 728556,

AHELA G R Mt D FEL ARG TS  HEREDOREPFEESFHIGEL e o 7255
B NIIAREFEEDPAEEZEZFIRE L < 13T v &Ik L 72560

9 FHHE R OBEHIRRICES T 5 30H

BRI, AMEELHATEIRE 102 FRITHD LT, KREZEEOHAIOFHMIC X 2Kk . ANMFE

HAHETGNTIHD CHENF L < I3FBGDUIARHER LA EOHIBLICOWT, —YJDHE = ITxHf L,
A, HOREOEZ DD % —UNHTH 2 LB TE A, ok, REXFEDHMIC X 2K460H %
LaTh, EAHERTH 2 BT, RMIEAHEZHICHD CHEFIRET L < I3EBB IR RS
B Lo 2 —1E L CGREES 2856 NS S 5 2 L5 TE 8 A,

E7z, M. AHFEFIC X AFEAHEZ EOARELHE B DR 2 k3 2513, AFEAH

16



EIHE 6.1 55 2TEAFICED 2 FEARIALGET 2 2 3T 28 1 LICIRY . AEFEEOEM
LK B HGERIF TR T 22 L o T0E T,

10 FHEAHGSICEET 25H

(1) FH-HERD DL
(2o Tr—7nEC)] me 7 Rgi3Ev 7 4 —SREEE 7 7V F 95

2 A& DR
VSR 2 sk 4 FICHUE X 2 A EZICHD C M E DHIE R

() AHELEETIORREDEAAICBEI 25IH
@  HuARAR
2020012 H 10 H25 2020 E 12 H 25 HE TR FELTEY £9,

@ HUANT AY7- Y SHEERHH
HIAN T NG 72 0 SEEGAHIR, 10f8M %2 EIR, 1% FIRE WAL £,

@ FHERE
S, 10f8M% ERE W2 LE 5,

@ ZEEHLT
REHESZ 1AM L. 1AM EZ 1 A E 2T E T,
@ HHAKHE
AHELHEZRIDO BHIALZIT I BRI, UToBFRETo W=7 X ¥4,

(@) FERRICITUED Y = 72— DI TSRS M N E A AR E & S 7272
R

b) KICHUHED Y = 7 R=IhoE T 57 7 v FONBZMERL S NtRIC, AFEAHAEZ
CHDCTHYIME T 5 2 L 2MEIND ML A& REF 227D v 70
7272 T & T, AEZEBRITNST 2 AHESHAZIOBHIAR L 72 ) $9

(0 BPEMOFEZEICLY, BEREE Y Eoficz Iy P71y y FEEIRESER T T
T, [FERIERICHE N, BERIL, BUTHESICHY T 285052 YrhicTEREL . ki3,
BEERDIERICHE ., WMETE A Z T 72888 % D o T, REEZ O BIEF I HE~D LG H

17



BEOERZITOE S, AMEAHAEZL, SUIHHE S AE RS OV ERORIC A S
IND T LHRGL LTEIMBOLL £,

B, AFEZHAETHI S OO EAHEZHICED B ORES S ESFNEL h o 7
Bith, XIIAEZEEDAFEZEZHGE L < I3e CE v LRI L 7235513, SFRIGER D
Iz AMFEAHEZNZ R L. VAN HES (HESOSHARHICBRRRIC SRV 7
ROTEETFERHIRZ £3,) 1o T2 I FIOREI N Z L2 Y £,

k. ZOLAHOHESORRICIRSESTFHRNL, BHRKkE Ytk offfic, MhiE&BsEkOFRIE
KXY 2779 F 7Ly y PIGIREAEH I N E T T, UHEESORZEIR 5B
B O YRS I N GAICIE, Bk R FERNL, AEZEEPAHL, 2202 2%8%
RNF 7885 % BEMOUIEIC X 0 U3 BFESEICOES T 2858 FliE0 M IFHE SRR
LEDLETCERTIGAEET) 1Id. A AH~AFR) 1ENCR Y YEaEeicff s T, 4
fEAEIEL 9

BL. H (1H~HFK) 2[EBEUROXRSFERNL, HtE 0 DIEFE (F) icadEnsd
bDL L TEBREIC BV E 4,

G®) TEREE D O DIVETFHERNCOWTIE, 777 F 27 Ly y FEG RO & 75 2 244

DY = 7=Vt [FERE ] 2 TSR3 0,

() HE&E%T 58850 ARICET 2 HE

BERE Ltk Dfffic, MEBEEDOHEEICLY 777 F7 LYy MG IREDSEH S L E$ 0T,
BEMRICIZ, HESDOIIARICTET 28585 YHICTHRE W /272 %, BREROIERICHE L, Ytk 15
TET HUTIHE N RICHR VAL TTEIC L o T, HESDINALZ LT\ 72 & $9, thAboihdIin
BT, AMEELAHAZIC B CTHRIICHIE S NAAZIRE, IRLIIRINEEA,

nd, HESOARINR 5 EETFHENL, BEERE Ytk oflic, HRBEROFEICLY 7 7
7 F 7 LYy FEGIREANER X, AR OTHRE A T 72885 % b o TRESEE OIEEN
JE~DHESDOEBEITVE T DT, BRKD O YIHCTT 2158 106% 2 FHRHT SRRk IC 2 &
R E T, Utk OAREER I 232581005 2 TEEHI LB L 5,

(6) AMHHIER IR 2 ZHHAR

AFEA G OZHIIRIL, AMELHEZNIHS  HESA A E N H A5 2021 4 7
HRHETTY, HL, AEEEIL, AMEEZRICHR 2 BREREOZ L Dot FHSFICHS L,
HERNCEY]CH 5 LW 28556, BHZR L-FHIC X Y REAHABICER O b, AMEEAH
AFRIOZH % 1 % PR L THER T2 2 &3 TE, ZNLIEDFRRRICER 2 2 L3 T
9, b, AEFEFEOEMIC K VIERTE 2T 3% ERE L £,

18



(7) AFHER IR 2 I B S 2 50H

@© IO AA
FEMNIE, JFATE L TRHELHEZI ORI 2175 C LldT& E4A, HL, L5 8Q@QD@)
225 (g) E TICELET 2 IGEICRY . BRIRIIAHELHATZ 2R T2 2 e TE 5,

@ FEFNC X 0 ITON 2 ARHEER IR 2 MEE DI 1R 2 ERDBHDFHRTIE. SALTTER U
N EH
FREODAFIRIC X O AFEAAATI OB T L, hoEAHAEZENID i LAEREE R
PRFESE 2D 2 & 213, AEIER L, AMFERICBT 2 HEZAI 2 2 L, oA
BENDOETHRTT 2T, HREZITOY, AMEERZMGL £3. CoLha, AMIELHEE
FHIDHE T LIEDAMFEZRITFR D18403. e d B D EA M ATIICHR 2 D EZ A B 1w
BL. AESGHARICHEL LA,

Q) fabRFEE

FEC 8QDICELHET DA E L. BERSAHELHAT 2GR 2 58103, fElRT
Bopke LT, YpHES R EINHES (b LHIUL) DD 50%IHHY T 24 (HERIZEOR
EHhRERTRA,) BEEHRDP OAREEEITT LTI W2EEE4, CoBA, Uik
ICPE S RS EH D S 1 N RHIEHI 21T 5 720 ICEFASFA: L 7235403, ek IS &
D4R BEMND DAEER N LTI TEIAN7E 3, Ak, AEEEIL. 205
%R 7R ER O EEE MO A & REZEE D OAREZEIR L FHOTGEE 2T 5 4t
N4 B T TEE (RRFISICR 2 T2 &) i TS,

® EEREHOTEICET 2ED

BEMOREZEZT IO IEEREICBIL <. AMEEAHAZ L, HEEEHO TE BT &
DIxH Y T8 A,

7, AEFEE R, MEELGHAHICHET 28850 A BB L 72556, SHAHoEH (F
Hx&t,) »o5eFicEsH (AH%2EY,) £ ToMMIicoE, LERIGEICR LEER 14% (1 4
%365 HE LCEHBELZHEEE S L, 1 FERSOmMEIITI VBT b DL 3 5,) DEIGIC K 23T
BESZTIIbDL INTVET,

9) BERROHENRUEEOLH BT 5 HH

O AREFEZFEICR DM 2 5RO EIE
BRIk, FES 539 M UAMFEAMATEER 73 SRITHEDWT, KEEFITS LT, AE
FEOEMOL 70 5412 N L, BEIRROMESR L IIEFZFER L. XIIZEH L WER
DUCRES 2 Z1T) Z LN TE LT,

19



¥ 7. KEEF L. 2BleD A bR BERICEEORIEIRICE T 2 7 7 v F O4fileHE
COWTEHE L 2L F— P 2L E5, 22003 LFR— F DIER R OSAHE, AEEEOE L
ZF TG T E T,

@ AFEFEICR2MPEORTERIGR

AFEFAR L MPEOFTEHEL, £ TREEZICREL T,
B BEFEOFE=F IS 2 ET-DHIH

BERRIT, AMFEZEICBEAL CE=F I3 282 BT A,

@ AfFEZECLR 2 MEEDMERIC X VIR L 72356 D BB RROIEA M HIC B S 2 HIH
AFEZF R 2 WEDMERIC X VIR U 735610 1d, A FEAHEZICE D W TEERIC TH
B SHH2RE L LT, YRRkoRf e Mt E £5

® AHERD O
BERDPAAELHATANCIED A THEG TN S ARE R 13, PSR 2 e 4 TICHUE 3
N5 EAHEZERNCEE D C ELHAGOHIERI T, BRRIE. AEET LT AHEAH
BEI ORI e HE DIRE K HIFRDORCY 25Kk 22 H L £3%

(100 FAHFELHEATZHNOED B CAHREHERICEET 2RO W CEEEEZF 3 28T

H W T O 4 B ¢ ST

HOHIF O FTEN © ST RIS TH 1 %45

AT O F i HAENCBOTIITOFRAETT > Biaicid, REMTEICIES il
Feffoceehy 7,

11 HENKEROERICET 55H

(1) FHFEEONEREE DTE

MEEEONEIL, UTD LB ) T, AHERL, MEERCOWT, HECEHLEEL TS
D £,

O KREEEI V-T2 L, AMEEEERT ) 20 0ER0EN (Ko —v &)
@ @icteT 5 EBICAHIIBEE S 5 568

(2 AHEEEHEAHFICESI 23H
AAFEEOESAHIZA T O &0 T,

@ HHi
AFEZZ, AEEED, AMHEAHENE O CERER L LTI eEE L £7,

W

\

20



2 PEHA

AFEZEL, AHELHEZHIOBUE I > GEE I L E T
@ AfFEFEICBT 2 BRIVE IR T

AEZCE S 2 EEEIIAEEST O X o Tt 3

Q) AHERORITE

ON:i=
A AN AV BN sl A - iy in
@ %E|

KHEERFDORITE TH DAEER L, PEELAMEELHA I ZRHET 2 2 Lic X > TR
R % BRI L TRIT L. RAHELAHAGZICHEDWT, 3RS CHE 272028
BaliEe UCAFEERZEE T2 & L b, AMEEED» oG E & L L THERICNS
RRE DR M ESOKEZ TV E T,

@ BREBONE
EVAHAETZHNCHED S EER L U TRFEREZ1T ) 355
@) AHEHEDORITEIEE 21TV A3NEDUROLHRUIZ DELNE
KBRS ORATE CTH 5 REEZ I IINE D L[OEE 2 Z T TH Y T84,

6) FHAIHEFZET 2E TH o T, BHLERTERB N TRHER D OFTE 2 BT 51
RzET24E

KREFEOREHBETHZ 2 77 V7 LYy MRASHOIBERHITE TH 21T, Bl Bk
DEShic BT I 2GRS 2 HRZE L £55

6) AHEHEOELZITIE
A FEEOEE IAEEE T E T

(7) EL4FDE

REFE L, RELHEE IO L, OFSIRERNICAE U2 HERINC X 0 ZHL 7288k B
SECHIC BT, REZEEDPAFEZEICE LAAHRE RIS O BIHIC X Y 3268 L XI3PRE 35 288
238 BT LS B.) DD b, OAEFERICEWT, REDOBEENICH £ ClcAfE
RICBIL TREICHAET 2 2 L RAE NS BN H 255103, MBS E L ORESEE D
BHEICHED 2 SHEZ PR L 2 SMICHERS 2R U882, SRR 2 BeaicH i
BT, AEAHABICH L THACE S, HU, HEFORKRIC XY 225 5 e DA 2 e
HLARNCATS 2 &8 CE £,

21



23, NIGS 2 EHRIREHIC IERIE2EE) L 7258 I B CRESHA B R Mo EA A B IT
LTRCY 21T o 553, AEEE R, AEAHAB R MboEAHABOHESORH, HE D]
Z DOFEZARARNTHWT L. P> AFI L 38D 2 JTETHICZIT I & 5 B4 TTEIC OVl
BRTWET,

®) FHEHARE

AFBELETHCIR 2 BRI, AMAELHAZIOMEH 25 20 T2 HE col, #
A1H (AHZ&L.) 2»6KH (AH%2ED,) ToRRE LET,

HL. ¥IEOFEIEICOW TR, AMEEXHGZORMEH 25 2021 4F 1 ASRKHE T L, &
OFFREHRIC O WTiL, ERIOFHEHRORKH OB H 2 b AHEL AT IR T T2 HETE L E
ED

) FHFEZEICHR 5 FEREFOBIDUTER OHBUCEES 5 3HE
O KREZRICHR 2 FEEREOBIUT L

(@) BEERICIEEC Z G772  FHRIEE
0 XBTHk
BERROERBER I HOMIIEE 3 2 BRI, ERRMYESRIBENC 5572 2 £ 3
(i)  fRBRTHokIE
BERRIHRSH % B30T DB, MRTFERER PR <B3dbh vz L E 35
(i) FEETHE
BERL Y B2 E £
(b) BEBCRIEERIC 2 7272 < PRkl
O EHFER
B2 HEFIFREE (HEEEH) 2R £
@) At — v BHOETRUTHE DRI (R 2 FE T
REEHRD OAREFEE 70— T2ACK M n — VBN 2 FATT 2B IR DIME~D%
W T VWE 325, 2 OISR SR 5L — b (TTS) IC X W FETInE T,
ZOL—MaiE, SRMEEIOFEEHELYED SENTE D UETHEHLYEIL &K &
AfHE Y 9,
e, REFEF I N— T2 v — v B EHEDTORE & AR HRE RIS 2 BRI,
HED HHE~DZHE T TH, Z OSHUTSRBEBEAS IR T 5L — 1+ (TTB) Ic &

DEITINET,
COL— MTid, SRR O FEERILED £ TE Y, UaXTREL I BT RO
e 7R £9

22



(iii) APFERZED 7= 124 U 7R 7 AN OV T
AEEMEEDHLL T D70 DI LB, RUFFED DI L - AHATRMOE
H (REZFEE 7N — 72032 OFEZIE TR ZEHE O AL OB ZRE £3,)
ICDOWTIE, ZOBFEIFILEED» DPIRINDE L L INT VL7720, RENICITEE
FRICTHIEE I B =72 2 e e D £,

@ AFEZECLR B BB 2 HIH

() AMERHEMED RIS IS 5 23
AFERHEMED MINA I 13, BRI T LA,
(b) Affw — v EfHEHEDRIEICEE T 2558
e — v EfHEREORIE I, SBLEhE A,
(© BEER~OBYS IR 25580
AFELAHALRIC BT 2RRED B L Tid, MaeHD 20%H44E ((HL, 2013 4
1 H1H»5 2037 4F 12 H 31 HE Tl 2042%) 2HAREOPREICED X 5EFEOISHLL L
THFRENINE T, ZD720, FERICEERICSHADIL L BEHIL, Y% iidED O JRRE
Wy Z PR L 72 DS 70 ) 97,
BEHDPFENDIGEITITEADEWS & LT, %72, HATH2GAICIHEAANDFTE &
LU CHise D&% BERSH TIT O ERDH D £75

(10) S AVEBRDTTHESE
@©  plEEDTTE

AR IC B LA S 78003, DUNICREHES 2 3T O THS DBEA~TES 3 2 JTikic L -
T, AEZEH OEEMEZ OMAESER O1T 9 ORI 2 MEE & 1350 L CEbicE S

R D
romms
HEERTOLFR
S OPTTERD
HEDY TR

PR 1 AR
§{EE o MLITiinss

=HAEAHY T

H A
BOEREX e E— T H 15 % 15

279 R 7LYy b - 77T 4 v BRI
R-Simple Finance 9 =

HEE T

9257029

23



@ RVEBRDRFEIRDUL Y t:A MEERIRIRIDIERE 2 1T > 771k

POSEE WIREEE) L7 F3 0T, AHARMNHIHECHE T, DHEHRT N &%
DMFEIRD Y 8 A, 7ok, Bt ODOTEEIEIZ T TIChHEA L > TH Y IO T, HES
DA AF ZZ T, ARt DICECET 2 iR X 2 I EBSEE S W2 TETY, Uit &
HEHD LHFIODTEES L PEOEIROIR 221, ULTEE LIRS A TH 5 2 L ZHEEL
TEY LT,

¥, HESIE YHHCHRL L 72880 b BERROIEXIC X Y Ytk AR EZEE DRiEL DD 577
FEEICHROAR T2 L E 7, SRR ES, ANEZEE IIHE S O HEE M Z 22 L5 [\
%, JFANE LT o ERBUNICKRESE 70— 72 t0MRE 3 2 DEICAR v — v Bt o g T &
L CHNERES L £ 97

BL. AREZEEOHMWIC X Y ZEIAFORHURTICSEE 2T B Y] - 8556, XIIAFEZEICR
5 BEEBREFICHAS LY ©b 5 L REFEEDEHEINHNTT 2 55 %2 OfhoMEIC X ) . A
0—VENOFITHIIEEINS Z L H3Hh 75

7k, LthiE, ARG a0 E® 2RI (DU THIHFFEE] L vwnEd,)
IChE, REFEED DA FEOMERE R L 727 7 v FilREEOR 220, 77 v P
HORMAZ Tz & i, ERad, 77 v FIREFICES CARHEEORINE MR EEE I
L5 IES K ERME GBEICR2,) OalERORILICOWT, AEMHBANICED 2 &
A>T, MERZITVWE TS

(11) HENSREEIR 2 ELSONICEET 25H

O AMEHERG 2E T 280 b HE %X T 7o R 0 BRI 7 WA K R Me%e k0 & i@~
ACorictR 3 778
BEKRL Y HEELZR T 08T, KEEEOREZREE 70— 723 2 B CH 244 m
—VEMceE TR LT,
@ ARFHER AT 280 b HEZZ T - SHICfR 21X S ITEWR AT HE
AHERD BT 280 O HEZZ T 78R 535S X ITEBZ1T 5 B OG5 XUTAIR N
UMEENZLA T D L B0 T,
<HAEHN>
‘M5 e = HE AR T
% AAHEAHAEERNICHE D R HE 2R T - ROEHE N OAREEE D /v — Tt
T % Crowdcredit Estonia OU ~Dj%4>
@ KFHERDEET 280 b HEZZ T -8R 2 NP
RO ESE : 7L

24



12 AAEFEOREICET 23H

(1) ErfEnigsR

HHOHEEL R T DT, BRPRCIIEZE T2 DT I IR A,

2) EEIRE

FHoEEL ) T30 T, HRFETIIEZL T2 DIIT T EA,

() ARHIFErT DR

WIS L e £ 30T, BRI TIEEYT 2 DIETI T A,
@) FfTHEHOARHERST ORI

FHRADHEEL D T DT, BRI TIIEES T2 DIET T ERA,
() E4ZFicEET 25E

O B4R
AFHER 3 ICED  BEIRITHS 2 FIRE D/ BLRR S BB DIREFADAREH L, AFEZEIC
X0 ATRFREDFEIC L > TEE Y £,

@ BMFEoTI ik
BEREE Utk DRlic, BEBEHOREICL Y 7Ty K7Ly y FIGE RS ER I E§
DT, FEFRERICHE, kit REZEE D L BERISHAD N2 HERER CHES % BRI
Do TEHEL, YEBEEXIIFFEORHN %2175 7 7 v P~DOHEICTR T 248k L L THERK
OTRLEZ T E T, SO, Ythid, AiEBEEROERICHE ., YrdtsREke b THEE 2
F7-e8k% BEMOIEEST 2 NEIOES T 5 2 LIC X VIRET 35, Nt MHEASEE X 3 FA5
DER\AEITH 7 7 v F~DHBEICR T L7208 52T 0T T, (BEEOERD WA,
U FEE N IFAAEDOTIR N ZTS 7 7 v P55 213, UEERIITE LS R ICEE I X
3)

@ ZHEIORHURTICITD I 5 MPEDIIELICHR 5 BF DAL ST
BEREE Ltk Dic, BB EHOFREICL Y 277 F 7Ly y MIG IR ERA S E ¢
DT, FFERICHE S, Hthid, REZEE DO BERICSHADN 2 SRR O HES % 3EKICK
o TZHEL, YEDFEENIFFEORHRZ1T 5 7 7 v F~OHEICR T 588k L TEERK
DOTEEEZITE T, ZOGA, Uthid. HRBFERROTERICHE, Uil B5 k0 bRt %2 %
F =888 % BEMOIEET 2 LEICES T2 2 LIC X VIRET 25, U3, Yt 5EE I 3fhsE
DEHRNELTH 77 v F~OHBEICR T 2720585270 E T, (BEHROTERA R AT,
U FEENBFAEORYR N ZITS 7 7 v K235 21813, Y RIITE SO BIcBR I nE
3)

25



@ BLMEITHS 2 BUTE R ORER

AL AR NI S FESOIBLICHT LTk, Ma%84ED 20% ((HL, 201341 A 1 HA
& 2037 4 12 A 31 HE Tld 2042%) 4% HAE Ot HD & BREOFSRLE L THR
NI NE T, 207, FRICEERISHADN 2 BEIT, Y0 BlE D ORI % VbR
L7t DbREE 70 ) £35
BEMPBNOGEICITEANOENTFE LT, $/2, MATH 285A&ICIHEADHTFE LT
i odit % BEMSH T BERD Y 3,

b, REFEH L. FEPUEOMEICHEDE, BENIAMELHE D —FEFTITH TR
TS NI AT OFEZ G0 L 7SS 2. Y EFE oK THOE T 24F03EUE 1 A
31 HEClc, g R L 9,

B B, MR, E¥ERE, RIS O HESAE
FHOFEEL ) T30 T, HRFECIEEZUT2DDIF T3 nEHA,

© ALFHER T —10%472 ) OREFERE, RIS M D425 D448
FHIOEEL ) Fd 0T, S TIEIEEY T3 DI VETA,

@ ACEASRROHCCEANRER
HOSEEL ) 30T, BIRACIHRIRST 3 b DI S LA,

(6) AHEZEIBEZAT ) EEICBIT 25H

D BECHEHT & OBEREEE
HENRFEIEEIT O EPE IR e — v EMEETT D, FHOEEL D 30T, BT
TIFEEYT DI E A,
@ Oo&EED M7
Ao — B HEEOTHNAIL, REEE N — TN 285 E b 9,
@ QOB ARELRE IR 2 BPFEOREIC 5o 2EE&
FHOFEEL R TTOC, HRE TG T2 DIE T NEHA,

13 FEE - ARSI A EER SR 5 UHE OBEE

(1) Ltk (SRFERIGIEESF) OBE

@ 4 B 2o LYy MEatH:
@ ANEFR{ERL : T103-0025
BRHER X ARG T — T H 8% 15

26



©® Qe @

©

BRETE T RIS 3
iy - BIRMBRE (8R4 252809 5

ZNTAEAH : 201341 H 15 H
B O &5 2784545 T (2020 459 A 30 HIRAE)
HEOKA - REHGHE L BT
F 75 B T ARG 2
WM T 5 SRIFGTEG 13D NE I O T EEOREE

WHE2MT 9 SRIFGEIG 12413, SRIFGEG [R5 28 2556 2 FUCHIE 3 2 58 —FESmIp Sl [ 24
TH Y, EHEER F— L2555 CRRIFGWEU R 2 568 2 TS 5 5181 b A A filiEEs: & &
REINDHER) TH BELMEDOHER DEER UEOTHR\ETTH b DT,

WA L T 2 BRI 2
Wthl, A ERE NG RGP R OB TH Y. BEKIL, Yttoit#E T 7z
KRBV EL SRR CHBRICZCEICANE
SHREIEE L 70> T BREREE RN
DS REFZEE & 7o T BEEREERERIRIZI S W E A,
WUtk ~ D& TR O TEE O L

CARPABREATEE Lb, PRt Thlilvabe {7 awn,
T 103-0025 HLE X HASE ST — T H 8% 1 %5
FHH—THVHIE L8 0 2
ek 03-6268-9210
(ZAHREE FH 10:00~18:00)
e-mail info@crowdcredit;jp

Q) REZFEE GHTH) OBEE

® ©

® ©©6

] TR ILYy - T VT 4 v BRI
KOG BT fE 0 T103-0025
FOER PR OAES 1T — T H 8% 15

SAEHH - 20164E3 H 30 H
f AR 4 100 71 (2020 49 H 30 HEE)
HEORKY : REEEZ 77 7Ly y MRS
W TE LT
FEEGHHOWNA R O ESE : AFFHC KU'D 2 TS 230w,

< Tl
7

i

\

N

27



&)

PNCE e )

] 5 ¢ Crowdcredit Estonia OU
AJEFERL © Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia
H 20154F4 H 10 H
4t 5000 =—uv (2020 4 9 A 30 HIRTE)
BRS¢ 35000 =—m (2020 4E 9 H 30 HIFHE)
BEDKA © HILET (Director)
Viljar Kahari - (Director)

HIEEEEE R O RDSEE (&R ADR) 1IcoWnT

TR IO\ T

Ltk BFERD O OFEFEO BRI LT, BRI, IS L, RO JHfE
W7 KB ThET,

Wtk EEo R, FRQO0 LY T, Tz, EEMEIICHT COBEER L
RDEFEYTT,

(@) Bk b OUEOEL
() P& DI & K DT
(© fAREDHT - iRk

LkiE, RERIC X O WE ORI S 13hMC, ROMEZE L CHIEOMREZM s 2 & & LT
W9,

Z ORI, Bt L T F 37—k A S AR 0 2 e & i i oo
WTDEBEZZEL T Y., BRI OOWEEZZITITITCnE S, ZoMEzZ CHIHICT: 555
AICld, ROEHEIEE THHRZ S 0,

FREFEEFIEBREAN G - SRl D > &AM v & —
T T103-0025 HEAHRXHAE G —TH1&E 15
BB RIERAAR
B 6 0120-64-5005 (7 Y —X'4 ¥ )
(H~%,/9:00~17:00 St H & % & <)

[l v & —HMT 9 BB MR OEHEN i RD L Y TF, FELL I, vy 2 —Ic ZHEE
{T2E vy,
(@) BEEED»OLDH > AFTHEDORH
(b) HoHAHNTEZIHE D> ATEDET

28



(0 BEEEDOLDH -8 AHEDIA
d) HovAERRICX ZBEM. SEEE~DOFIHEHH
(&) HoVALRDIYR, Xiti

CERIDSEAL L 723580 d, BRI 556 37 550 4 oRUE IO kSIS %
K BHAVIZZET LD BHCHL LT TS,

29



