EA A BTN EES HER] (B RFZERFIT)
DEAHNR D 5 « OB BT 20 E

(SR BT A A 3 1k

[ HHIAHAR] 2017 45 10 H 26 H~2017 4 11 H 10 H

CEN ICIES

Gt T T GIES
770 K7 LYy MR
FORH R B ARSI T H 8 & 1 5

AT — T H R E L 802

ik R B R (4R 25 2809 7

COEHRIZ. 7TURILVLY YN Ty T 4 TRRASHEEERE LT
LEAKEG OHEF ) DL « HBEORPNZIT O SR, 770 N7 vy
v e Ty T g v T EREE O TEAMAZZ MG LY EAMRS
DOHEFR D BG SN D BRI L, @flpsbmis NES 37 20 3 O#LE
WZE -T2 b0 EKRER AT FHE) T,

HONPUHF DI LS BHANTZIEE, TR AITBEG| BRI
L TE I,




AAN—VRBEXRT 7V N1 5
SRR ARG R A AT E H

(ZOEmIT, SEEMEIES 37 50 3 OREICEES < BFREHERTZ A ER TY,)

COZEmITIE, BRI TR LYy b T T 4 TERESE (LT
(REFEE] EVWWET) EOMT, REETVDHITT DI AN — U REIR
77y R 1 FIRLIEAMEOMER (LT [REHERSS EvwnET,)
DB - REOTHWEFERK (LT [REEE - RERHREN] L WinET,)
TG L. AZE - AR S X, BYROMTH - o AR EH b
ST, BEKICH LT, AMEHERHSICOWTIHA L, 0BG HAOER
ATV, BEEDPAEESR L OMTELAMEEN UIT [REELMEEGRN] &
WWETL) ZFELTWEELS 9 ATOY 27 P-BEENTHENTEBY 17,
HONLOFTHIC L BHANIEE . TR UXBEE I BAGRTIC Z s
FEW, Ik, AEEEIT. AMELMEZRORR ORHZ®E LT, AMEES
MAERM EFIAMMZRIUS L, 2o, KM (Tt CIZERIND, BLTHE
L) LE—DOE¥(E2ZBME L, AMELAMAENEZENICFE —ONE LRI
L%, REEZELEEE, BEHRUINOFEZELAMAR L LT, WE OM CThiks
SNDEAMEGEN LT MUOBLAMAERK) vnEd,) I2ESWTHE
T ANET,

Ao MAEAS, AfRZEEE - RABEBURERKIC X o THE TR EO BRI\ E1T 5 &5
EMRDDIL, BEENA SIS L ORI THIMG S D TEDOARHEAMAZK
ICHESSEAMGOMER LR £7,

AAFEAMEGRT, BEEN, S0 =7 %1 b BT, KIFELAMS
FHIOWNFIZHDOWTIRE « Kt & S, Bt v = 7% 4 FFTED Fhell &
D AREIER L O CARBEL AR E R L, AMEIEAESZNOICED D
HEEDOHABRETHOIAEEEO O (LIT RSO & nET,)
IZXFLHHESZES L, ZhNEST DI EICED ., REELAMEZRDEK
SN LET,

B. 7B, BEAELE Y EDORIZ, BIEBEMEDRIEICL V7T K7 1LYy b
BEENEE S ET, RRERICIED., Y, BEENSRKEZEFT I L
THET 288 0TEEEZ2Z T ET DT, BEENDAEES OS5 BIEH O



D.

~DOHEBOREEIT, BEROIRRIZIE, iR BEEN SR 2 T 2
A D> TITWET,

KR IL, A EEIZB W T, Crowderedit Estonia 00 (LLF [AREZE
BIN—Ttt] LW ET,) ISR L. REEE T — T ST O R
¥ (UTIERINET,) OOEeZBMLMERERQMTETE LT

(LT TR — 8 Loy, KffFe— SR EHEEL, UT TR
o —BHEE SV ET) . I EREIT 2F%E (LT TREEZE)
EVWET,) ZITVET,

BERMHE Ltk (HWES) 1T, RMEEAMERTIEN, KEES
DAT O AFEFEITHETHINET,

AE Y 7~ T BT, R4 ML F Ol 00 4 ML SR 3
MG B AR DAE S8 7 — 7 ST LA F A =
— VB OETRY £OBE LT UFOBRSIZTVET, CAF &4
B LVOET) OKFr U BHORTRY SOBEFRE L LTITD
DA R BT 5 A EH 7L — T B OMBEDR, Al o — 0
BHERIEE & 720 £,

OF—Y vy AEMEOHEEE LV (Protected Cell Company) T 5
Pan Africa Investment Funding Limited PCC (DL F [ARMEEAAN] & W0
WETL) IS 2 B EREROMN & 0o S (LT TR
EVWET, FLEARMFBMICRDEESY [RERMERE] EWVWnET,)
2TV, ZThzEId 5 F3

Q@QAFFHEANIE, OORGEEMDOFATRYBOHREITE LT D, D ANL—
HF[E D Ovamba Cameroon Solutions Sarl (LLF T4 Y IR—F—] L
WET,) PMMTROBHE (FL L TREECHETLIFELZTHIMRE) MITO b
L= R77A4F 2 GERFMHAMEESRKN) (E1) 22N (N—=TF 4 &
~N—3 3 : Participation) (7£2) L. KSR Z YizbZERnIT
DhL—=F77A4F A GERFMHEMNTEERKN) IC48TEY, TLTIOD
KM EFREE LTThLE hL— R7 7 A4 F o 2 (GEREMEEHR
) ~D&h (=T 4 ~X—3 3 : Participation) FHIZEHT DA
EANDMPED N, REEMOBMLEMEL RV £, T7hbb, KEE

11



FHEMER, M AV — REORE (& L CTREEICET 2 HELTT
IEFE) MITDORL—R7 7 AT R GERSFMATTEEZK) 12D DRI
BDOHZEGIHTELTHHESINET,

(JE1) PLr—=FRZ77AF 2 id, —KBIZ, TERSEMFATEEER] (I
U TOMEITAEIEL TR £, REFEIZBWTE, BV AL— 3
TMEOKKEEFEEE THDL L L TERICHETIEELITHIBENTY
W o BEW S % 550 ORUETIEAY Ux—F—) BNEATDLELHIT—
EMMRICYEEENE VR TEZ N EME LET, Zokd, 5EYMF
IBEENTD P> TV HREMFEMOFTAMHENGEILICBIR L TRBY , FE
PR OG- %2 5 1T T DO L RROBREIREZFF - TEB Y £7°,
BAZTLIX S WA E SV TR T & BRI s X T L &
HIZ YRR OBE AL L TEEDRINEZITWET, T—. 5151 ME
D ER L E BT CTE R G AT 5E uIX S i4nah & 56 =& 12 5eH
THZETEEDOREINEZX D Z &ENAFETT,

(JE2) &= (N—F 4> _X— 3 : Participation) &iX. &@ES| D
B & & H OMER|F S BIR 2 BiiE ST IR EMHEI AR DR B IRIZE & U
A ZJEEMEER N DB INE I TBEE S B 522 0 ET,

B, BERIIHE Lk (HEE) ORBROMIBRSCIE ORI IC OV T,
AERE (HEMRER) 2172 RKEEE PSS TAFTDHHRICE ST,
BEKBS TTHB W ZEZSBERHY £79, bL, TAPARERENTEW
FLEOAREERE NIAREEEZORO L2 044 TEER S TEK 7230,

F. AfEo— 80T, REEE 7V — TN S EE O, BRI X
DG L7248k (K FIZBWT, LT NREREE] LW ET,) OAEFY
T T 5 EEMERERFKT OB T (HL, Kffv— o BAHMEMETE T
BONFEEEPTIE A IS X DT — RSN EE T o T, Ao — BT olEIL
X, REEE TN — TSR RESAEMEO BRI X0 B L7aE oA %2 5
FELTUThILET,), "B, Afn—r S ORFEA T Y 22—V id, KRIFE
LR ORIRK 2 TR — B ORFEAR TV 2—)b] LB TTH,
KREFEER TN —T 2N LD AR EHERE O, [P BRI e =56
FIZIAREER 7NV — T I X DEEMRADRFE R 2 S NGL—T7, HDHIR

111



G.

H.

FHICEBWTIRFEREPHESNITCARD MR R T H56 . RILWVOFIE K
OICARDIHARIE, RENRFE BIZHRVIEXORES, £70, RFFREN AR
— VB ORFICART 2500, FATE UTOnARICESE U THRLE 2R3
HHDLINTOETN, DODIEHNICEY . BEEA~DHE OIELOF]
28 DECY LR DR LB FERRO AR & 72 2 AT, AEEFITBNT, A
= BEHIRIT ORI T ORIC L U | Are — B OF B OB\ &
EBEFTLHZENH £,

OAREZFER 7 NV—T 2, REFEZERORE ZEEDBIT O AHE 2 L RRE
DEFEIZ I BN 22T CREER 7V — T 20T 5 AR F¥E L R
DHEENLBIER RGO D8R ERNEXETOREEST I NV—T R
FEAT 5 2 & BT D FRAE K OV Sk ORI AN L TR Y LT85
BT, A r— BT OB UL RO TF e ORFICAEEAE T HE
b s RO EE (LT TFBERREH] L nvnEd,) 1E,
FIERBRESZ TR T D2 EOGEMRBAZM LT, REEEITHL
THRE DR NL—EBD G 2k 0 JERUTHFR L, JeARDIRG & 5T
LTITHZEERLEHDZZEMNTED,

QOAREHE L, FIEAREMHLZRARET D EROLIL, 22D, Affr— &
FOFNE DT — O Zf 0 IESTRER L, JTEAR DR % 5
T LTI DI ENBEESDHEOIRGE N ORI O 1244 5 516 B
FRRORIE & R D56 12IE, A — BT ORLE O L —H D
BEBVIESIEREL, TAROERBEEZEHL L TITHLDET 5,

OAEHEE Y OBUEITR D HGAIIT A T TT R, QRS K O AL
0— BT —a B TTIThNAZ LD, AFEEOLERIC LY . A
RO — NS EIN SN D SFENEE L1,

AFEL AT BEREOHE SOV T IEARIEEZ T 5 H D TIERL

AR O, FIZEOE S CHPEDO DR b RFES NI b O TIEH Y T8 A,
Fo. KEAARSIN (N—F 42— g3y) LIzbL—FR77 45 R
(FERSMATTEE ) (TR DEBFH OBFERIL, R EHEHE AR D A
ANDBFRDL, R FEH T N — TR X D ARk — B ORF RO
(ZAARM KO — 1 OB OZE I LD BERICHEENET 28200
HYFET,

v



I. AHEAMEEHO~OHEICEL T, EiLoREolZs, %ido 12V
AZNZONT] ZEL THRNEE, BREOMR, Bk, &), &EAW
FIIRO LEbYE, THHO YW & BEIZBWTIHEWLLEEZET L OB
FEVVE L EF £,



FEBBFEE DR et 1
U Z Z U DU N Tttt ettt et ettt et e et e et e e e e te e e abeeeabeetaeesteesaseessbeenseeenseeeaseennes 2
T U 2T o T TITDUNT ittt ettt ettt et et 7
APEEE LA ZEHTOMEEL oot 8
TR IZ DUN T ettt 13
FREREHLAE Z DR LRFEA T DUN T ottt 15
A EA R AFFN BT D HBEOBEZIZ DUV T e 15
AL REFHIDOE T DFHIT DU T 16
AR HE R OFEPEBITRIZBI T 2 B oo 17

AN EEA AL BRI BIT D FEIH oottt 18

BRI DOTEE ITBIT D T IE oot 23

AR ZEORRPRITBI T D B oottt 28

AAEBELE « FABE IR ERA M AR EA S AN AR D Y FHE O o 30



1 FEREOHRE

O REFEZ X, AMEEEOZITROESPITICRT 28mEN (LT TEEHE
W tvo,) LT, ¥UHESLUENMHES (L LbIUE, ) ©
FIZ 2.0% 2 U7 (1 FRmMOWMBIIEIVETS, ) &, 2017 4
11 AKBZMIRETHHEHM (T 11@®IcER SN D, LLTRLC,
) FOWTNNDOBIC, AMEEEOBERHER#H L L. YUHESEL W
EM&%%(%L%% ¥ ) ez LET, MG T, M, mH.
AREFEZDINZ LT, REEFENEELITORTOT 7 RITtRHH
M (LRt EFE®RMNEZ S ET,) OFFEENS 30 M (AL, Y4
AL, Tk, REEE L YHOBOEEICLY, BEINSZ L
ﬁ%@iﬁ)%%%Lk%ﬁ(@b\%ﬁéﬁﬁﬁmfﬁkﬁé%

TIE, YZEEHEED 2%MHYSEE) &, YR AREEENLEE - FL
%@@&mXiE SRR EZETHIETOT 7y R (K77 v Ra8
HET,) IHRD FHEELE LT, REEENOZIILWEZITETN, B
BRENS YA L CEEAET 2 FERHEITIH D A,

O BERIZIE, UTOHEIC. E&FEEZ ZTAaHEWETEE T,

O AHEAMERMICESETHEIND L,
BEKE UL ORI, MEBEBEROFRIEIZELZV 2TV R LYy
NEG R EH S 4L, YHEDRBEENOHGEZZ T a88%2 5 - T
AREEHEDOGHEEAE~NOHESEDEEEITVET O T, BEFEN
O YA KT D EBITIR D ESTERNIB BRI ZAMTE X F 973,
WAL O AR EF KT DRI D EE TSN AE L F
7T,

© FEROSEXITHEEDORREEZITH & &,

BEREE UL OMIZ, HIEBEROFREIZLV 77T R 1LYy
FNEGRERNEH SNET, 777 K7 LYy MRBHFIERIZEV, K
HREEA A SRR FE S < FE D 5 mxiﬁgé@L LR VAV
HEFDOUMICEEINDGAITIL. UEESE MééAiﬁﬂ
m\xﬁ¥%ﬁﬁmbi#oit\éﬁﬂ DN D iEA T s T T Ak
7 B B RE DARFHIZ i@k%%m;%éﬁéﬁA . A (1 B~H
) 1ENZRY Y%k 1268 5 64 FHERHE, StEnAam L £d, A
L. A (1 B~ARK) 2[\EHUBFEOEETEENT, HHitE&N D DR
FEEF () & LTRBERICAHWZIZEET,

(1) FERE&D b DIARFEEHI OV TIL, 7§?F7V}/F@ﬁ
R DOMAIE 72 D JED T = T _X=DIcfflio [FEE %K 22
RTIZE N,




O

O

VAL EDIED ARG S O 0 SUIA: H 555 DRl 12
o TRERE & BF R b AE A 1 L TRIHAN 2 G a0
TEVET,

bRz @ LFERECOWTIE, FELIE, RO 15 TR
IZONWT) B XN,

2 URZIZHOWT

(1) BEOMEIREIEIIIVEEPETLHIZ L EREBEN

O

AHEETIE, BERICIIMHECTCIHEWZZE 30, KAE¥E
FHORBEEZ TN — TSI xT DR/ e — B OFT LR R
— BN O EOEN T —a & T Tirhbh, £72. KEEE L
— T B DO AR AN KT D AR ST o O S (HEME D T FI 8 D
BN, ZDOMBMOEH DN 22— T TIThbivE T,

L7eRno>T, BARME2—1 &L OMOZBFMIGOEEIT L > TIL,
Ko —r 048 (FHICHEE L7488 (2L T AREOFIE DX
B (MICmE L% NMEEERDZ 62U T, BEERICHE
KBETDHBENNHY £7°,

HAN—HERFETO NV — R 7 7 A4 F A (BEFHTZEHEZRE
) xEEE CchH D XAF (FRT7 7V k-7 7 =TT ) #TE
720 F£9, 2017 4E 9 A REREICBWT 12— % 655.957 F7 7
V=77 =TT 0 CRMTEDLI a7 T ABUNBRFEL T
L7280, ZOWEy FPNHEINZWVIRY 2 271350 FHA
N, L7 Z U ABNRZO@ERy ZE2RIELR Ro TGRS
X, a—a kT TV —T 7 —7 T L DD LSO )
WX o TE, AFEMefE (o—nm) (LT, BEEMETHL P L
— K774 F A2 GEFEMZERN) ~O3M O—F 4 23—
v 3 v : Participation) FHE TOREIINE (— o |[ZliE L7245 2
REEL D LB LT, BERICEBANET OBZENLRH D £77,

(2) FREFEODELE UIMEDORROEAZEFEDOKK & L THENET

O

DT LLRDHBEN

AMEAM AR, REREED, BEROHE LIeBEL)FHE L
LTAREREZITY, AMEEEICIVEONZeEZFE L L TR
DR DO LG CHERDBELZITO Z L 2NA L LR T
o ZOR, REEEIT, AMEAMERNICESIEREE L LTK

2




HE AT O3, AEEESOMD T 7 RITED FEBITVE
T, Lo T, AH EH DA LN O BE IR D LT LR E
DIRMDOZEACZ EAZE DK & LT, BEKRSOFGR O /7B L O HE 4
DIEEE FINAT I N TERN L L RABZINRH Y 3,

O  AFEAMEHMT. KEEEN, BEKRONE L&z g &
LTARHEZREZITOD, AL VSR ZiE L L TR
RA~OFRE O M M ESDIEZITH 2L 2RNEF L LR T
T Thbb, REFEAMEZANCIES S FIZE O3B T HE S DK
BT, O HE RIS E IS X DA 2 INE TR L 72 1% o a4
ETOFEE LET, TORD, KEREICBOTHRE EB Y OIUR
GO NS TG E NI TR LIZE A L2813, Flamo
SEEATONT, IIHE SO L <I3—57NRE S 72V a6
PERDH D £,

O AFEAMSRICENTE, AMERICLVBENECTEAT
bHoTh, HE@OEEZ LRSHEK CGoREiE) »ELLSZLEH
nEE A

O AERICBI DINROBPD IFEHOENZ b7 bTBENDH
HEMICIE, FIZITUTOLDONGENET,

(AKfpre —BHEMEOFRIN Y 2 7)

O  AHEEZBOTIE, REEZTIIAM e — 2 GHEHED R Z TV
F9, Ao — U EMHEREORIE, Ao — BHEREICR D 1ES
B CHIREEEIN—TOMED L, REFEE T NV—T 24t
NAMESHEMED R L 0 Bf5 L= &to L2 FE L LTiThbiuE
T, Tie [AREEMHEHEORIILY A7 | B OGA DIFNHAREES
T N—T 25 0E A OELFOMOBRE TAM v — U EAHERHE D[]
WRTAELEB IR SN o 256, REEEEIZBT DL DR
MIFEHOEMA b -6 3 nsBENRH Y £9,

(K — S EHEOEINE ) 2 7)

O ARIERICBWTAREREDEMN 21T 5 AfF v — U BAHERE IS FT@E T
GrinTe\ T sh | BN O FIEIZ Ko THli 21T 9 Z & 1T — RIS R #
‘t:‘bé_o

(A EfHEMED RN Y A7)
O AT BWT, AMEo — U EMEHEORINIL, REEE 7 L —
TN DR EEMEORIIC XV BS L8002 FE & LTIT




PINWET, TDOD, KEEMEHIRAESE OER 102K
AL OO PR TARIEEHEME DRI TR L BV 22 SRR -
A, AMEu— U BMHEEORINA TR EB D 2R ST, R EE
BT DI OB B HOBMR L7125 ShaBZhnd Y £
7,

(A BEAHMEMEDTREME Y 2 7)

O  AEEEIBWT, AMeue—BMHMEHEORIIX, REEE 7 LV—
TN EEHEORIIC LY S L8802 FE & L TT
bIVET, 207D, RMEEMEHEOSMESPEE LV DR IARE
EE TN —T SN E LT X0 D7 WE LR RN T AT, X
IAEEMNEZIT O XA IV T NEND Z L2l U TR e — B HE
HEDBINA TR LBV I I T, AHFEZEICBIT 2SO T
BEHOEMN LT INABENLHD £,

k. AMEEMEMEICIT. B F T — - ~—F v FRRWED,
[EIUX LAS D FFIEIZ L » T 21T 5 & L id— IR EE T,

(Kt — B OFITHEEY X 7)

O  KEEEDPREXRE T NV—TARIC LR IEr — B 21T 91T
HI= 0 WENEEIRD TR OMOE R TR — SN FE B
WICEITTERWZ ENH Y ET, 202 EDNRBETOFEITICEESL
Bz KMEEMNOETREND Z 12X Ao —  BAHERED[E
WA TREEBDIZRINT, R T DO 3E HO
1Y) 1 Y el S i R ST A WAL SN A = BN

AP D47 HEB Y 2 7)

O AHERNTINT, ABREH 7L — T RADALERE AN L o5
MNP ERICETTERNIENH Y £, A OEITHERS =
LICE D AREr— AR RN T E BV ISR ST, K
ERICBT DN OB ATENOEMZE b7 bTBENndH Y %
R

(BT OEITRINCENAE LD Y A7)

O ZTOMIFEIEREHICLD, Ko — 8t LRSS ONT N
DEA I THEN, 2O ORGINRRHIZFEITINRNZ ERH D
F9, TNOHOWBIOETHIICENELDZ EICXY, Ao — 4
FHEMEDORINN T LE BV IZ/ I NT . AT DI O X
FERHOENEZ L T-6TBZNRH D £,




(5 JeemiEB DfE A Y 2 7)

O

A BB DA 2 D 1= O\ FEA 1 A BRER 9 25 A BE S hE L
5., AMEEEOBITICERZZENAE L, RIEEEICTBIT DS
DD XIFEHOEMN b T SNHBENRH Y T3, o, K
0 — EHMEMED RN, Ao — S HMEHEIR D ERE Th DA
HERITN—TBEOMED D L REFEER T NN— T SRR
BEHEORINIZLVEG LI-E&80AEZHE L L iTbhd &2 A, K
R TN — T BN YA A TR AND DI TES A2 BIRE T
5 AR BESIGHE L= 6. A e — U SAHEME ORI B R 72 X
AT, AMEEZEIZB T IS0 T EHOEMA L7256 &b
BENWRH £,

(VPR —=F—=DY R7)

O

Ao — CEHEMHE OB, A e — o SHEMICR D ERE
HOREFEE TN —TAOMPED H B, REFEE T N—TSHNAR
EEMHMEMED R X W B L2480 22 & & L TiThilE7,
AEAEMEIC IR TMERERIR T SN TN D7D, REEEAN
LAV VR —F—D R L — K774 A (BRSGMHAFTEETS
) ~OBM (/3—F 4 »~X— 3 : Participation) FED[AIIL4:
DIENAHEMNEEOFRE L2V ET, ZZTRL—FR77A4F A
GERSMUAMTEERK) O 0EE&FEE (%) OB, HFHE.
HELOZOER - BT DR —F —IZEKGFLTWET, LR
STH Y VR —F —DfE, FHEHERZOMOBEHRIZEIY 260
EBEDOBAITNNEEZ2 D LR ATRE & 72 o 72381 iE, AESAHERE D[
ICEVELNLZEENEDTLZ2ICLY ., Ao —BAHEHED
TEAEOEIINEL L, ZORER, RIFEZEICTB T IS ORD X
BHOEMR b6 3NDBZNNHY £7°,

(FL—F77A4F v 2AE2ZTH0EOERY A7)

O

Ao — o GIHEMEOERIUIL, AfEn— o BHEEICR D EBE T
bORBEHEEZE TN —TSHOMED > B, REFEEZ 7 NV— T2t nAR
HEMEHEORIIC LV EEG L4802 HE & L TirbhE T,
A EAHEME TR PER ERINF SN TN D280, AIHEEAN
WZEDFV PR —F—D ML — K77 A4 F 2 (BRGEMHFTEEZ
) ~ozh (OX—F 4 ~X—1 3 : Participation) D[4
DINAENEHDORE L 72V Ed, ZZThL—FK77 A4 F R
(BRI EEZN) FEORINS N — R 77 A4 F 22 (GBRSER
HAFFEE M) 22054 (EE L TEEICET I HELITO4
) OMPEDRDL. EFEZ OMOBHIC L WL 72 - 7355101,
AEEMEHEORIUZ L VGO &80T Licky, K




1= EAHEREO TGO RINEAL L, £ ORR. RMEEEICKT
DS DD ATER OEIMR b b SN BT nH Y 7,

(FL—=FZ7 7 ATV ARBEEOTEMNEY 2 7)

O "L —=FR7 74T AOMNGEFENRENE EIREINEDMRNE BE D
AL BHNCPE~L D WIEENLL EOHM N 0D Z EN TR IR
T, ZNICLY, Ty FoEHBBARIMET 2820050 £
T, Fo. RL—R7 7 A4 F L ZAOMREETH D ENEWEL2FTHT5H
B iS ORMIC LY . BEICEE LEZL D b EWVEBN 0D
IFAEELZL D IRV TL A TE RN ik, KMo —r
BAHEHED BN A TAE D I2/2 ST, RIS DO X
ITEHOENMN L EINDIBENARH Y 7,

(BREEEDY A7)
O ki (1) 2TV,

(BIEEFRED Y 2 7)

O  AREEHIIOWT, BEFHOMG, £ OMEIC OV TOREMNZ
FHLUSEEMZ, TINITHET 249N e snlHa. AMEERED
BATICE R SFEAAE U AR RIS T 5 IR O 338 01
MsblbEsnsBThnd Y £7,

O  Afrv—EHEHEORIL, &AM a— o SAEMEICR D ERE T
HOIRBEZ TN —TZHOMPED > 6, KEHEE T V— TR AR
HEMEHEDEIIZ L VG Loz fE s L TiThhbd Lt =
A, KR T N—TELEITHOWT, BIE TR OB, DOMPEIZD
WTORZER 27 L IXEM 2, I ZNICET 090N &%
A Ao — S EHEMED R R KENA U, AMEE BT
DU DD AT EHDOEIMN LT b SNHBFNRH D £,

BB LY 2 2)

O AL L ARE, TV vy AHFE, O A L—HFEZOM
DOEHHE T 2 [E T HIR O P S 5 & O RAROMEIZ L v, AE I
BT ABAHENEIMNIEKRT S AEEMLRH D 77,

(BiflSEDETLDY X 7)

O AAE., T—V ¥y 2A&EFE, B A V— 2 HFEE OO EES 2
[ S s S 36 1 D A BT A 8iiE (ME B T D HFLS:
HZate) OBE T OIS L ITEANET S NZHE. KMt
EEICB T OBAENEEIMNERT D RREENDH Y 77,




(ERIEDZEELED Y 2 7)

O HAE, £—V ¥ v 2A&EME, B A V— 2 HFEZE OO EES 2
E SUTHURIZ W T, REEEEORITICREL 5 2 5L EOE TN
ITONADREEMENH Y . ZO56E. AMEEZEICIBIT IS OB XX
BEHOERI LT3N BZNNHY £7°,

(ZERMEIIZHED U 2 7)

O &ftfiHOIRIL, AEERZOMOBEY 224 5H OHEHER,
iR, B, KERZOMOBRKE, 3Hkg, WiL, T ez oo
AZRGEIC LY | RIFEEOBATICE RN A TSR, AP
OIS OB LB FOBKN G- 5 SNDAREER H Y £,

(I bY—+ U R7)

O A EIZBWT, Ao — U BEEORIIL., Ao — &7
BEHEARDEBTE CHOOIREETE TN —THOMED 5 B, A3
FH T N—T SN EERHE ORI XD B L7280 2% A
ELTThIvd &2 A, AMEM M OARHEHEMEORIIIE—Y &
vy AH&EfEICBWNT, FAVCR—HF—D L —FT7 7 4 F R
(BRI EEELY) 1Ih A L— 2 HREICBWTIThET, %
DI, VBRI HEHRDAMC S, =2 h=T7HmE, £—V ¥y
AZILFOE K O A — o HFE OB RETERE O BRI L DB %
AT TR EZICBWTHEENDOEH TEENE LD BENLRHD
£9, £, BIHIZEB T 2pEEERIEORIE, £70, th2micH
A& BB RERBIZVNED Z &b PR FENS
AL, BeBIUIM SO EN NS [ geEnH v 77,

(REEZEDOMRNE =H 1 BIET DY 27)

O AR EFZ OB OMPE, LT, B OMOBRIC I Y REZHEED
HERESNE ZFICBEE L-EAITIE, KEEEOERIIR L TR
NSV AT RHD F4,

3 7—=UVF +F71Z2"CT

O AREAFAE KNI, AipEinEg VESE 37 0 6 1[2HS< 7 —
Vo7 « F70OREOEHIZH Y FH A,




4 AHEAEETHOBE

(1) BE

BERDBARE FHEHF & ORI THER S0 RIFEAMG AL, BES 2 Wl 4 =
HESNDLEAMEGENTT, BEAMAERN LT, BEAMAENEXTOEED
DIZHEZITV, BEENZTOEENOA LR EZELAMERICOETI %
T HHDTT,

AEAMAZCB N TIE, BEEPELAHEGE /Y, REEENEES L
2o T, BEMIIAFELHAEENICHES KAMEHER S ZRG T2 L0 £
T, RFEAMAZNICE S TRBEENESGT 2 2 & LR DI AREHERMIEL. &
ALPE SIS LSS 2 555 2 THES b SO E SN D AMEEARICHEY LET,

B, AREEHIT, 2016 42 3 30 HICHRILENT-AREETH Y, 2017 4£ 9 A
30 HEIEDEAR4IE 1,000,000 [T, Fio, KEFEHE T /L— T, 2015 4F 4
A 10 BlZ= A b =7 HFEOIERITHE DO TN SN IEARBRELSALTH D |
2017 49 A 30 HB{EOEARA]L 5,000 = — 12 T,



(2) AMEAMES TR - HEROZHETEEOTN

AR EA ARG - HERF ORI ML OEE&OFIIE, LT LR TY,

IFNDRE—LF (DA =R REF T 7N (DA

H i EE

‘ k.3
i I BEEW
[ (€5 I
: -
]
Estonia 00 : A T
(REEH | %
Fn—F&4) : g g
]
i 3
O 2 2
-
T | i
I fvs) it
.
-
: Bt it
i (MEEE)
:
]
]
]
]
]
]
]
]

BEKE YL OBIC, MEBEROFREIZEIV 77T F7 LYy MRGIK
FRBEHSNETOT, FRFKICHE, HFEE, BERDARE EH T LT
B 5@EOMHEL 2T £T, ZoHG, S, BERORBRICIEV., it
IMBERRNOIRFEZ X T &z b > T, KEEE O DHIEH O JE~DHE 6
DESEITVET,

ARFEAEZFNIED SAREREB T T HESOH, (HET) L5l&
BT, BERIT, AMEHERSZRELET, £, KEEZIL olES
HAETNESNWTHEZZ T ANET,



(3) Ak — BN OREEE SNV —TE2MIC X A AGBMCE SR Y EEM
DEHI JR &L DTN

BRI OBIR Y FE M OK K B & OFIITLL T DO LB TY,

TFoFDIRF—AF (HAN—BETHETF ) (DEET

] ]
<A FE> : IRF=F : 8%
HAN— : \ EE
AEEEE(ER) : | ($EE)
_ ]
0 i : Y _ 6
¢ 5 . @ @
" :
A : :
: ) et
, @it [
& @hL—F | (RERERE) '
== ITAFLA :
BE (EEEHIEE I
EE ﬁﬂtd—iéiﬂ]: :
]
PFLT AT

aRE=H

(FERH)

Cameroon
Solutions Sarl

Investment
Funding
Limited PCC

OAREEF T, AMEEAMAZO KO OELMEZMES HESE G &
LT, REEZE 7 NV—T 2k LT, Kbe— 8 (BEMERSE) %%
TLET (—m 8T,

QAREEF 7 N —TatE, =V vy AEMEOARFMANCK LT, AE
ft GEEMERE) #FATLET (—rE#T),

@AMEANIT, @D L —F7 7 AT A (FRRFMEMTERELN) (oL T
m (8—F 43— g Participation) L¥d (m—um@7T),

DAV Vx—F—L, BAN—VHEFEICBWTESFESE (& L TEEICH
THEEZITORE) IHFLTHRL—F77 42 (RS EEK)
EITWET (FRT7 7V =77 —7 T T,

10



HIROBR Y FE M ORI KBS OTIITILL T DO LB TY,

FFRDIAF—AF (HAN— B EFTETF R DEF

Funding

]
]
<S> : o [ V=3
FA—2 | I .
— : i BEH
AHRES(ER) I : (3285
- = . @ v
| (RERE ' 9P @&
. . : g —T=3) : '
I ]
]
]
: @THE,
MEFE
Akl—k g ! Bt i
TSP (mamEme :
maRERtEEL | OTHNERA :
: :
: """""""""""" |
]
L E—Uip X !
2% | : —
(AT lrmm—1egs) I o El=
B— (BB LIS %R . (FERE)
Solutions Sarl Investment :
:
]

Limited PCC

QA A N—HMEOEEFEE (F& L CREICBETIFEELITTHIEE X, b
L—R77A4F 2 (RFMTTEEEN) ITRLIEMOERBEREEZ A U
— A=K FEST (FRT T A —T 7 =TT UHTC),

@AV R —=F =%, BN (N—=T 4 =g ) (TR D oA G R A A
ANZZIBNET (—m 8T,

QOAMAEAN NI TR 2 AR EEF TN — TSN ET (—u #C), 2B,
AEEMEHEOEINUL, REHEANDMED 56 REMEAANBSN (=7 4
vR—=vay) LEML—R7 7 A4 F R (RRERFEHMAFTEEEN) OBRIZED
g Lizeo sz iEg s LTiThhvEd,

DAE L 7 NV — T 23 A a — o SAHEME O Tl & 2 AR EE SN E T
(—m@T), b, Ko —BIHMEEOREIIUT, REEE T N—T 2O
PED DB KEFEER T N—T RN AEEAEME ORI X 0BG L 7ze ko 2
FREE LT E T,

11



(4) HESZSTHWEDEBELE DN

HESF NN RFOBEeOMmL, LTD LB TT,

TP DRF—ALF (AN — R ETET7AN) A RET A

J=E.3
EEH
(RITE)

® ¢ ©

srEld - BT L
—BE&OE~
Wik, TOE. 5
EROETIED
WEisd

Bt
(migEH)

M4
T

ITRF=F

g n—J&i)

{#‘!!E}

T T r T r T rrr T r T T T FE T T T T T FR T T T T TR EFR T T TP E T T Y RO

BEME Y EOMIZ, HBBEHROREICLY 770 K7 LYy NRGIK
AW SNFETOT, RV, B, KEEZ DD BRERICSHD
N5 Bl ek CHE®Z BERICRD > TRZHE L, HHENFEX iﬂﬁ@ﬁ@&
WEITH 77 FADOHEICTKETLHEEE L TEERNOIHEEZIT £, &
DEE . B, BIBBERROEMICHE VY, SN BEER» O HFEE X T o
B2 BERIORET 20, 3, BHENFENIREO RN 21T 5 HEIZ
THEOEEZITVET (BEROIBRDP2WEGE ., AN FHE IR D EY
TNEIT O 77 RS LT, Y& EEe N RICER S ET ),

12



5 FEHEZEIIOWT

AFEAMERFICE L T, BEKIITUTOFER S 2 ZHRBWWEEE T,

%R I BRI A 7S < RS

(1) E&FEk

BERRIZIE, LTOHAIC. BeFERE BN EEE7,

O AFELAMAEENCESETHEEIND & &

BEKEGELEOMIC, HIEBERORIEICELY 770 K7 LYy FEGIKIEK
WA SNETOT, BN BERNOHFEZZ T ez b o TREREE D
DEBLAPE~DOHE S OEBZAT O HAEIliE, BEEN S HHICKTT 2 58126%
D FHEHIBFRRIC ZAMTES £928, L b AREREZ KT 5 E2IR L5 F
BEHI LN AHE L £,

@ FREDESUIHE S OBGEZ TS & &
L E BEROMEIC, HIBBFEROFREICLY 7 70 F7 LYy PIRGIFIEMR
HWHINWET DT, ﬁméﬂﬁ@ PEC S EHY @ DGR TR B B DS 3638 )
OYMAICES SN DEEITIE, SiESITR 2 FHBHT, REEERAML, »
é%@%%ﬁk@%%k%ﬁ@&ﬁ X0 BN BRERSEICEST AT,
A 1 B~AR) 1ENZIRY YELESITHR D FEEHE, YA L E3, HL,
H (1 A~HARXR) 2EHIBEORSEFEEHL., Hte b ORRFEE (1) |
EENDLOLE L TBERICAHTET T,

() e b DIREFEEHZOWTIE, 777 F7 LYy FIRGIFIR Ot
AN & 2 Utk U = 7 =Bl o TFEE R 2 Z2ZRTES 0,

(2) fRFRFERLE

TRL 8(Q) W () ICFEH T 2 FHNE L, BERNAMEA MR 2 MR D
e, XIETRE 8(2)@ ()26 (g) £ T, (1) T () IR T D FHICL D AE
KB DAEAEERN EEERT 2561203, MERFERE LT, SuHEe

13



(PRt 10 DITBNWTEELET, LUTRLTY,) kEnt&Ese (bLb
ML) OFED 5.4%ITHY T 28 (HEBRLKOCHGEEBEZEHET,) 2BK
BNOAREEZICH L TEBXIAWWEEEET, ZOHA. YRR
REFAD R EITLE RN O 7= D\ F A NRAE LI-5EE, Uiz MY
T O BEREPOAREELT I L TR TEIDWETEEET, B, KE
EFIL, DD EZT oG OVEET RO R G | REFEE D O AR
IR D EHDELE T 5 ST 2 EE R TR (RS %
LFER R Te) AN ET,

(3) RRIEEFEk

RPERIE, FE LTARMHER S ZEE TS EEAN, AEEHOFFIO
FHICKDEKFHELZHBTEHEICRY, ZhZ2EET LI LR TS ET GEME
PO AN E Ry OREERIRICE T 2 HIH] 22M,), ZOHE. BERKRDR,
B F A E Ry 2R I T D BRIITRRE FECEHI 0 EADB. Thvk
AREEHRIET DERICIT S LR ORI EE FEE L LT, SHES LT
BIMHE S (b LHIE) DOFD 5. 4%ITHE T 5% (HEB KL O G HE A
BHET,) ZBEKRPOAREEER I L TEI WS ET, ik, A
EHET, 0L e T @R OEEERN O TN D | AEEH DDA
HEIRDFHOERFLE T DU T 5 FEEFE TR (R HE R
DREWEFB IR D FEE 2 5 T) 23KV ET,

AR IR DR 72 72 < TR

(4) ERFEE (EEERHM)

AEAMARN L, REER T, AMEREOZITROEHEHITITNT D
ML LT, YuHEe,OBENHES (b LohE,) ORI 2.0% %k Cize
(1 PIRWOmEBITV ETL, LT MEEERME v o,) =, #llElo
StEEIE T OWFALO RIS, AMEEEOEM LR L L YOHBEE LT
BIMHES (b Lbiu,) oIzWeLET, ok, 222 M FEk ('
EHWMM) O DAMEGEE R O TR OAE 638 0> b AR E 3
(AR D FHDEFEE O 1) D BT D HBERFE TR b E T,

(5) M v — R DFEIT R OTTAl & DIRF ITHR D BB FHokH

14



KNEEENOREEER T N — T DI v — G 2 MBI TEITT DB
o, REEHELREEE I N—TEEOM T — SN A fERE 2 LET,
ZORKIZEBWT, B (KMEe — o BHEMOINERE TOIARE) (X,
L E B O AT AR TR 2 I LT CEBICARE EE 7 L — TN
ST A E ORI, Yk ABTFHRHEY LY LR L CRESNET, £,
KEFEFR T NV—T R, Ao — o SHMEEO T @2 SMVE-E T TRE S
IRET DRI, EEZ TR O SFATHNINZ T 2 E~ERT 570D DO BB FHK
BHHEYEEZ ERE L CEESLET, ZHICKY, REEST V-T2, %5
% Bl 5 AT T 5 A FEEHME Y2 AT E 2D 728, 2
GREIAM 0 —  BEHEORFEFRENOERIND Z L L b, K&K
I B ERRICHEERICABHWZ7E e e R0 £,

6 FHItiFILEZ DM DRIEEIZOVT

AAEAM AR B ZFGEELE Z OMORIESIZET 2 FHOEDITH Y £
/Uo

7 AHEAMEGTNCET L HABOBMEIC OV T

BRI BT 2 A EA MG AN 2B OMEIILL T D L) T,

AIFELFEZFNTE T DRI OSEICT L CTid, YiZa5E0 20%M4 %8 (AL,
201341 H 1 H2 5 2037 4 12 A 31 H £ TIX 20.42%) N HAEOBIEICESZ K
BERROPMERLE L CRREI SN E T, T, EBEICBERICKILbN D &6
13, MREBLEED DIRURBU Sy 2 VEBR LTt DB E 72 0 £7,

BEMPDIENOGEITITEANOENFEE LT, £/, ATHIHEITIEfEA
DFfF & L TReOHEL BERSH TITHOLERH D £7,

Z A, FBUCBIT HFEMIC OV TR, Bl EFOFFFIC THRO F IR <
7230,

15



8 AHEAMETINOKT DEHIZOWVT

(1) HRKT

AIREA MG, OFOEMWIM 2w 7950 (T 1006) 2 2SR T IW,)
X%, @AMEA AR O O FEA LA RN IS S REEF T 5 HE S
K OARE R DA ZEIT L0 BRGS0 v — o BHERHEE O —EI DM PE (UL
T IRBHE] & W ET,) 12DV T, ZONS RO Z AU BT 2 HER] O T O
(S FEAy B OMERI DT AR Doxtli D258 (LLF TAREERERR] & vnET,)
DELNET LIEH (AHAZET,) b 1 »AEZRKRBLIZHOW TN REWRICE
WTHKRTTHHOEENTEYET (HL, AEEFLBEHFOABICLVHIME
EETDHZENTEET,),

(2) f#kR

O AHELAMGZICBT ELMGE T2 BEHKIL. LFTOWT DA

%, AMEEAHARNOEZMRT 5 N TEET,

(a) AEFEFIC, WPETFHE. RFFAEFH. SHEHEAEFR, FINGHEZ OMAE
EFHICOWTHM® 5 BEEFHE (HAESMIBIT 2 RKO Fhze mte,) O
BRAGED FSL T T =0y, L, 20D AL CORRMNFET DA,

(b) B EHDRBIRHR AT o 126 BT I ehG. T ofoE
HIZE VR L7 5E (ROt TR T 2565 R<.).

(c) AREHFIN, FAHAT OBG 5 IR IS 2R E TR v b U
— 7\ X DB ME AL H L < 3 h o EMELSSBIIC X D 2 h E RS0
&2 T2 5A,

(d) ARPEMPEIZOWT, A, (REF L < IS Ofma T EF 2 L
IIREZEMZ OB FERE S, ZOMEMRZ UIREER 2 N ST
BA (AARESMCBT D REEO FRNMTONTSA ZET0,),

(e) R EFHMARUEAMAEFHIOBREIZZ DERZ2FUITBWGEK L, 30 HEL
NIZTEHE S e W E,

(F) RIFEAAARINTED DA E EE ORY] R ORFENPE R RIZB W TEE
KT 52 ENHIA LTS E,

(g) AIFEAFMEZINTI T DEAMAE B TH 2 BERRICAEES 540 &5 2 HHIZ
BET R0 G WERNE LTS 6.

16



@ KREHEFIZ, UTOWTIOOEEICIE, AMEAMAERNEMRT 5 LN T
xET,

(a) BRI, BPE T, REFAEFR., SEAFR., FFHINEE T OMIB R
WIZHOWTHEH ® 2B EFR (BEAREIMNZB T 2RO TRz aTe,) OBh
DS TO TN, XX, 75>75>Z>EF'TLT@J?I75§??T‘¢5%A

(b) BEERDREREZIT o 26, BEas 220756, I oo Fh

WX 0B LG E (A0 ﬁof%ﬁ#é%ﬁ%ﬁ<)
k)%%%ﬂ %%ﬁ@%®@%%t@ P NIEA S 2 IRE iRy P U —
2 Z DE G HE IR L < It 78 %@ﬁﬁm%_iézhkﬁ%®%
%%x %A,

(d) BEHEIZDOMPEIZHOWNT, X, RZEM L VIR O X E
22 L IIREZEH Z OB L STV, T OMEMR 2 IIReZ2EH 2
N ENT%E (BEARESMIB T 2RO BTG EEETe,),

(e) io%%ﬁ%ﬂﬁlﬁlﬁ%,ﬁé\; KIOBEIZEDEKRZAICB W TERK L, 30 HUA
IR S AV W6,

() REEAEZITED DELMAE BT- 5 BEKORY L ORGENE K22 A
ICBWTEEIZKT A Z ENHA LTS,

() BEHENIEDITHER L, A EEDARUEAEEG T ORI E K e B
W% &l LI,

(h) REZEOMEBNAFTREXITE L NEEE 7o o 70 & ARE EHZ NGB L
%6,

Q) BEENDFERR L 252854,

G) AEZEETREIASE 540 5556 2 THICHLE T 20t 21 E'foab\émrb@w_ﬁm

(k) BEREUIZOEIEE D (7) KALSB NS LG, XX () B DA
LSIEE =FZ20 L TCAHRIATAEI T 1256

@ ﬂ&fﬁFE%n‘H/—\%f’ﬂ&U{m@l:één‘ﬂ/—\* FNTES < HEBHORBENZEESFAIC
Lo Tga, IREEE DA EEZRIGE L Tk T v
MW L7=56,

ﬁ

9 AHER OBRERIRIZEE 45 HIH

BRI, RMEEAMEGRNE 10.2 FRIZESWT, KEXEEOFFIOERIC LD
T <O ARMEA A TRINTEE S HERMIFT L < I SUIAMFEAME S Lo

17



HALIZHOWT, —UIOE =T L, #E, HRRELOMONy % —tiTH Z &
NTEERHA, B, REEHEOEBILIEENHHIHETH, EAMEGETH
DRERRIT. AL A RN HED SHERIE U < I3F8H UIARIMEA A 52K &
OHINL 72 —FE L CREE T 25 G LSMNCREE T2 Z LN TE 8 A,

Fo, . AOFEIC L0 RHEEAMEEGZEN EOREAME B O Z &S 5
T, AMEAMAENE 6.1 £F 2 HEFICED L FHERY LIRGET 5 Z &2
TELH 1AL, KEEFEOETCLIEELHTAMT L Lo TNE
R

10 AFAHEEAMESTEKICETLIHE

(1) A HER D DA

AAN—VRESET 7 R 1 5

(2) Af B RS DR

PEVESE 2 ff 4 BICTHUE SN D EA AN E S EAMA DO HER Y
(3) AR AT OFERE D HRIAZICE T 2 HE

O  HIAWIR
2017410 H26 H225H 20174 1L H 10 HETZTPTELTEY £4,

@ HIAN1 ANYUT=D SES%E
HFIAN T ANM720 BEESKE I, 10{EMHEZ LB, 1 THEZTFREVWEZLET,
SIAERERIT, 10fEMZ EIRE W= L ET,

@ FEEERHAL
REHE®Z 1 AHE L, 1 THUEZ T THBE THEZITAET,

18



(4) HAFHE

KIEELMAEZNOBHIALEZITIBRIZIL, UTFTOBFEFEZITo Tl xE T,

(a) BERIZITY D T = 7 R— N TR KRG AT AT E ik O EA AR E
e A Y el ==

(b) WIZUH DT 2 T R=UNEHETH7 7 RONFEEMHRINT®ZIC, K
TFEA RGN E SN THYHE T H Z L2 MBEINDLBFE AT\
PEBERA L ZT) v WEEL 28T, AEEEITHT HARMEEL M
BEMOBHRIAR L2 T,

(c) BEROREIZED, BEELEYULLEDOMIZZ T K7 LYy NEBIFIEN
HWHINETOT, AR, BERIL, YUHEICHY T 5880
G A MALICTHFE L, YU, BEKOBRICE, S TEEE 2T a8
EHo T, REEHEONHIEHROE~DOLYHEEDOEEEZITVET, A
EAFEGRIL, SOHESERAREEEOSHE-AEIIAEIND Z L%
G LTI L ET,

ASSH $#E%EA%%&Um®E%ﬁA%%’%6<m§% BRI SRR
IZEE LR o T E . IR E LT DA E 2B L < ITMEE TE 720 &)
MLkﬁﬁi\%gﬁvLﬂ@jzxﬁﬁg%ﬁéﬁﬁ%m%b\%WLiﬂt
M&Ee (HESOIARFIZBRRRIC ZAHWE WS FERHIRE £77,)
IZONWTEHZMSTICKEEIND Z XD 3, B, Z0LGOHEED
BORIAR D e FEBHNT, BEEE ML OfIC, HIgBEEOREICEIY 75
?P&vvykﬁa%%ﬁﬁméhiﬁmf WELHE S OBGR LR DN AR
EHEFEDDDMIIIEE SN D LA, YiEkAICfR D TN, AEEE DA
ﬁb VANV %A%éitAﬁ%kE%@wﬁ F 0 UHDNBERRIEICEST D

A& RSOOSR IIHESOREEGbE TCEE&T 25625 21X, A
(1H~HX)1@ IRV YFLEEIT R D FHOEHE, St AL E T, HL,
A (1 B~AR) 2EBEUEORESEFEEHL., Hit& b ORRERFER (1) |
GENDLIDOL LTBEHICTAREEX 3,

(1) THFE® ) b O REFHEHT DWW T, &??F&vyy%ﬁ%%%@
BHEN & 72 B84t D 7 = T =iz B# o T FHR—E B 72
U,

19



(6) HE% T 580 MNARIZETHHE

BEMKLE LA LEORIC, HIBBEHROFEIZLY 7 7T K7 LYy FERGIFIERD
HHESNETOT, BERIZIE, HESDOIMALRITHE T 582 UhICTHREIE X |
BEROFERNIAE Y, HUtE3, FBET DTS ARICIR VAL HIEIC L > T, H
HRDIIALZ L TWIEIZE EF, $hIAZ D e ST B 2T, ARIFEA A 2K
ICBWTHRICHE Sh 256 zkRE, RRLIERSLEEA,

¥, HESOLIAZIISR D EE&FEEHT, BERLE Lt & ORIZ, MR ER
DEFEICZLY 770 R7 LYy PRGIFIERPEH S, SENBERNOIRFEZ %
Fle@ikz b > TREXEFEDORENE~OHESDOEEZITVWET OT, BEKN
O YLK T DXL FEEHIBERIC ZRITAEE £908, Yt b AREER
(ZR D EBITR D FEEHI S RB L £,

(6) A HE R0 1248 D SR

RIFEAAA R ORI, AEAMGZNCESE HEENIVIAE
MRS 2018 45 11 ARAETTY, AL, REEFIL, AEEICRIEER
BOBLZEOMOSERFICHS L, AEMNICHEY) Ch 5 LT 58546, BM
AR LT-EHICL Y ABLMGBISEMD b, AEELA AR ORI %2 14
Mz ERELTHET LI ENTE, TNLUELFRBKIIEET 52 ENTEET,
eIE L, REEFOBMCIVIERTE 5EEIT3EA FRE LET,

(7) A HEFF 7 I1HR D AT B4 5B
© KO RIE
RBERIE FNE L TARGEAMASROOMZIT ) Z I3 TEEEA, |

L. £ 82D (@) 75 (¢) £ TICREMT 2L EICIRY . BERIIAMFELAMS
BRI EfRRT 5 Z L TEET,

20



@ MEKINC X VAT D A E R I4R 2 W EED ST ELIZ LR L @8R OB D FH R TTIA,
SALTTE R O T E H

FRRODMERIC & 0 AEARE SR DO Z BT L, o B G R D
e LAVE B DA E kT 0 & E1d, REREFIT, AMERCHEHTLE
PERII D 2 LTe | MOBEAMAROETHRERTTLET, ERZ1TD
TR ERAME LET, ZOHE. AMFEAMEGZNOK T LD
KR D HIIT. AT D OEAMERITHRDOMOEAMEBIRE L
REAMEBICHE L A,

© fEbRFECR

FRE 8(2) D (@) IZFe#i T 2 FMMAE L, BERDAIMEAL AN L MERT 5

ik, MEBRTFECELE LT, BHHEBESELBENMHES (b LdiE) O
D 5. 4%IZHY T HF (HEBK OCHGEERZ A ET,) ZBEENO AR
EHIH L TBIH VW EEd, 205, SEMRICE I SAREHEOR
EN MBI REAN 21T 5 72 DICE AN RAELZGE1E, YZERHICHYT5
WEBRENPOAREEFT I LTI T W EEd, B, KAEES
X, DD EZ T @B KO EF RO ING | REZEE DO AR
(AR DFEB DL T D8I T 2 FHE LT (RFHICRLF
Boktaate) 3N ET,

(8) BEREHDOTEICET S ED

BEROKREZEZ ST HHEFHEICE LT, AMEAMEGRN L, BEREHE
DT ECEATDEDITH D £ A,

7, AREHEET, AMEEAEEROICHEST 28OS EBIE L 5LE
R OFER (FAZET,) PO7FEICELR (AHZET,) £TOHRIZOZ
UEARIET LR 14% (1 4F%2 3656 B & LCRHAE L AFER S L, 1 PR
IIITIVETLE D LT D) ORGICLLIBERESEZIIL ) bOL SN TVE
B

21



(9) BEROHEN R OBEEORKHEICET 52HFE
O AR IR D MPEICRTT 2 BEE DB
BEAKIL., PEIES 539 LR OARFELMARNE 7.3 RICESONT, AEZE
FIZX LT, REEZHORD L4442 LT, BMEHEOBRESE L <IX
PEEZFER L, ITHEB L O ERICE T OMEEZIT) Z N TETET,
F7o. REEFIL, DO ABEHBREFRICETOFHEWRIZKIT 5 7
7 ROSEBESFEIIHOWTEHH L L AR— 2L ET, 20D L AR— D
VERC L ORI, AREEHE ORI E2Z T T 443705,
@ AR D MPEDPTA BEfR
A AR DM PEOFTAMEL., B TARBEEZITRBE LTI,
@ BEHOE =ZHITHT 5 EF0HH
BERIT, RMEEEICEL CEZFICHTIEEEZAWVER A,
@ AHEEIRDMENERIZE VB U558 ORBEEOB I SHICEET 5 FHIH
A IR D MENBEIICE VB U ZE810E. AMEELAHEZNICES
WTEBERICTHEWEEWESFHEZIRE L LT, YEBLOLEHE pH W
mEET,
® AEHEFIONE
BEENAEEL AR E SO TEE SN D A E 41, pEES 2
M 4 EICHESNIELMARENICESSEBEAMEOH BRI TT, BERE

(T, AREFEHIH LT, AMEEAMEGZOBIE IS HE O M OFIZE O
Bz RO DR Z A L £

22



(100  AHELAEASENDOEBDICEN TARGHERSICETIHFRICOVWTEEE
Mz H T DEHPT

U pr o4 W REHITECHI T

BHIpToOpTEft - BT RAKESE-TH1& 1 5

AT O F i BAERNICEBWTHITOFRZIT 2 56T, REHIT
BICEES RMHITZAT S & &0 £75,

11 HERNREEDOEE T HFH

(1) AEEONBEROEE DIt

AREEREONEIL, UTOLED T, REFEHIT, AMFERICONT, ®WIEIC
FEHLEELTED X,

O KEREITN—T R L, AFEEZT O Lo0Be0EMN (Kffn—F
1)
@ DI 2 K85 (AT RIS 5 3655
Q) AMEEOEE KR 5FH
A EEOEEEHIILLTO LB Y TY,
@© Ak
AUERT, REXEAD, AMEAMGRCESCEEE L LTI EHE

HLET,

@ WEBHA]
AL, AMEEAMEEDORE T > TEE ShE T,

@ AfEZRICBT 2B EIRIEICHR D Fie
APE RIS 2 BRREIIAE ZEE DK L > TTbh g7,

23



(3) AHHERFLFDORITE

© w5
7TV RI VY b T T g T RRET

@ &
AR E R DFRATE TH HOARE EZ 1L, B & ARMFREA ST 2 fif
T2 Z LI Ko TRIFHER T 2 BRI L THAT L, RFEAMERAIC
HEONT, BEKEND ZTHEW W82 iE L L TARIFEELZEE T
EEBIT, KMEENOR/ILEELZIFE & L TRERICHT 2RO 5E KO
HERDORIEZITVET,

® BIFRET ONEA
EAMARINCES EHREE L LTRE 21T O %5

(1) AEHEEHESORITENPEBLZZIT TOANEDOYRFOLKRREOEDELRAE

AEHE R OFATE THLIREEFIVINEO Y FOEE 22T TEY A,

(6) ARNIZEFRZHETHETH- T, BHLERCEHAMIBDTHREHER SO
RITERET DHERZHTDHE

AREEEONRELBETHD 7 7T K7 LYy MESHOBBEIITE TH 581
BT, B EROFHIMI BT I ERET DR A L ET,

(6) REHEEDEEEITHHE

A E RO [ IAE EEMTOET,

(7) BLX%E DK

AREEERIT, KEAMEBRIIH L, OFFIHEBIFICAE U RERINIZ LY 52

L 7oaEk (Blairlil BICR W T, AEZER DA E I B LAEE RIS O
I I D ZE L IRAT 2880 H 550 34Kk bEt,) OREND,

24



QOAEXEEZ BT, REIOHABSEH £ TIIAHFEEICE L TEENICEAET D
CENRAENDEMND D5E1E. SFEMMEHEE L TAREEE NS EMICA
Y 2@ ER LICSBICHER G 2R C-eMz, Uit EHHEICR L BHes
HICBWT, RKEAMEGEICH L THRWES, HL, EEHEOKEIZL Y
LEBLE DI 2 BB B URNIAT S 2 ENTEET, R, T 2 FHE WM
(CHEBI G DL LIS EICBW TREAME B R UM OEAME BICK L T H
AT O HEICIE, REEEIL, KEAMEGEIOMOEAMS BOHE SO, M
B O Z OMOFE 2R ERNTHET L. AP o588 &80 5 HIETHR AT
9 KBS HIEICOWTHEEI TV E T,

(8) FHEHIH

AN FEA AL A RKINAR D FHR LI T, AR A K O B 252 O 79
HHETOM, A 1 B (ARZ&ET,) "6 RHE (FAHZET,) £TORKHIM L
LE9, (HL, FIREIOFEHFIZ OV TIE, AMFEAEEZKORMR A 725 2017 4
11 ARBETE L, EOFEBRBICOWTIE, HRIOFHEBMMOKRBOEA NS
AEAMERNOK T T ORETE LET,

(9) AHE IR D FERIEOBN S HER OEBICET 25 H

@O A IR D FHOBE OB 5 15
(a) BEAEICHEBEMIC ZAENW7 < TR
(i) s THORH
BEERD SRS CHIAMKIHZ 3 28310, EH YRRk
XN TEEET,
(ii) jAGSSEr g S
BERICIRGEEZ BT BRI, MRFEBELERL CE
FH W= LET,
(iii)  EEEFHECE
BERLD BN EET,
(b) FBEAEICRIEEAC AW TR
(i) R FEEE (5 278 i)
HE @0 HIEMFER CEEHHRM) 23R LET,
(i)  AfFre— &M OETROTHEOIRFI R D BTk

25



KEEFENPOREEE 7NV —T AR e — B &2 RICT
FATT DRI, KE¥EEFELREEE 7V —T2tolTr—0 8
RO EHFENTZLET, Z0OMBWT, SfFE5E (Rffn
— U EHEHEOIMEEECOIARE) 1%, EEE TR O RITH AR
FEE 2 LT % TERBICARE XL 7V — T 2R3 = i 4t
BoORFEIZ, YHARFER Y%L LR L CRESNET, £
o, REEE T N—T R B e — o BHERE O TR 4 % 5
BHCTOAREEFRICRET DB, B&2 B 5 S#IT8I% T 5
BT 572D DO 2R FHEHHY S L LRE L TESLET,
TR KY REER T N—T N, B8 E Bk O SBITHINE
THABRTHEMANEZ AT I E 20 308, ZO&FHITAR
fho — U BAHEHEORFIREN LR END Z L b, K
BRI B RRRICHEBEICAHN -2 2 8 720 7,

@ AfFE R LHBUCEE Y 5 HIH
(a) AAFEAHEHE DRI B3 2 ARt
AEEA DRI, SRBLS N ER A,

(b) A v — EAHEHE DRI 42 BT 2 3R
At — AHEME DRI AR, B SN E A,

() BEEE~OESIZEET 5506
AIFEA AN BT AFIE O EUCRT LTI, Y%A %D 20%4HY4
K O(HL. 20184F 1 H 1 B2 5 2037 4F 12 A 31 H £ TiX 20.42%) N HA
EOBIEICESEBEHROFTER & L TRERBINEINE T, TOd, EEE
ICRERICH DN D 88T, S0l DIFIR BNy 2 B L 7o O 4
L0 E9,
BEEMENDGEITITEANOENANFEE LT, £z, HATHLIELEIC
IEANOFE L L TReOHELZ BERSH TITHIBLERH D £7,

26



(10)

@

SREED TG EE

SRIEBL D I ik

AREEHER T LHE SN ee8iE, DLTICRET 2 81T O TES N E~TE
BT D HIEIZL - T, REEEDOBEAMIEZ DMAEFEHROIT 5 hoFHEIIR
HMEL TN L CEENCEHEINE T,

AT DORES = EAERAT

= FEFT DA B H R 3E

K OV AE Hi R EHE—TH 15% 1 &

TR D4 55 JIURIVYy Ty T 0 AR
Agril =

TE4 O EEFEEA T A

FEA O R 9004322

@ G35l PO IR DL O 4D Y 5L R AR DL DOHERR 2 AT o 7271k

BFHlOZEE (PIEZEE) 20 30T, KEHRMNBBIEIZBNT, 455
BHIT_REHEEEOMELIH Y T8 A, B, BiFtOQOFESE DX Cloh
REBRELEIRSTBY ETOT, HEESDHIALRZZIFTIRE., BitOICH#KT 5
FEZED0BIEBRNERSND TETT, HUthid, KEEESARRODHA
S OEOBIROIE R Z %, Y%ESNENPARFATHDL L 2HRLTE
nET,

B, HESIT, YHHICTERE L2480 O BREHEORKIC L 0 YN A ¥
FHOAREOD B O EIZIRIAZ W LET, HEMBEREEG, NEEETIHE
PO EEERNEZZ LW E, FHIE LT 6 BEHURNICRERES S
N—T DT A =T IMEO AR — B0 FET E L THNE RS
LET,

AL, AREFEZEOHENIC L ZEYMOKRBURNNCEE LT B> T2 5E
ST IR D A RESICI S L) Th 5 & A EE DA B A W
TOHGEZLEOMOBBICLY, KMEue—BHOFITRIZIER SN Z LV H
nET,

27



HERNRERIR L EEORNICE T 5FIHE

11)
1i%4

O FEHEFRDZHT LH PO HE 22T a0 M®R0 B2 NE KLU
DB IR~ DELIT AR D T7E

PERIVHEZZ T eI, REEFOREXR 7 V—T 2T 5
BN THLIRMr— B2 TREN T LET,

@ KNGS 2 HT 5505 G 220 - 28R 5 e UL E AT 5 #
ARG R4y 2 28 5 I 22 1= e8I 4R 2 %o LB H 44T 5 &

D XIFAL PR ORENILL T DO LB Y TY,

< HAREPN >
- 5 RS = R T
H o AREA SIS T HE T 8B 0OE L R E

* ’?IXL =]
ZDO T IN—TH T D Crowderedit Estonia 0U ~D %4

@ AFEHEFDZHT LEH N6 HE 22T eI DM B A

SNEE AT DA M« ML

AEE RO 5 FH

12

(1) RiExRER
BROFHE L) FFTOT, BERATIIZLET 2O ITSNERA,

@) AEHEE
BHOFEE L) T 0T, BERRATIIZLET2bDOEISNEEA,

(3) A HE R4y DR
BHOBAE L2V ETOT, BRFATITRZYT 200X T SN ER A,

28



(4) RITHEHFOARMHERS RS

FHROGFELZ2DEFTOT, BRFATIIHLETL2b0IX TS0V EREA,

(6) FEE%FICRT 2 HIH

@© B DORER

A BRI LS < BEARITH T D F 4k O 3 BLAR M OB 4 0 IGE FH D5
L, AMFERICLVAET IO L > TEE Y 97

(53>

N

@ BM4%E D T STIE

BEEL Y ORI, FIEBEHRORBEIZELD 77 F7 LYy FEBIK
O S NETOT, FHRFKICIEV, S, REEFD O BERICHAD
NANEEER OGS E BRI b - TZHE L, M2 3E IFE 0 Bk
WEATH 77 RAOHEIZRTHe8E LTEEENOHEZZ T ET, Z
DA, Sk, BIRBEEOIERICIE . YR BEE» HTEEE Z T -4
A BEMEOIEET A ORICEESTHZ LICXViRET S0, L, M4
EXIFEDOBHFNEIT) 7 7 RA~DHBEICHE THOEEEITVET, (B
BRROFEHDR 72 NG AR, SHBREE IR EOTRNEITY 77 Fivd
HENE, UHEHIITHES D RICERINET,)

@ WM DK H LRI T oI 2 D 53 B f% 5 480 b 71k

BEEE YL ORI, MRBEFEORBEICEIV 75T F7 LYy FRGIK
B ENETOT, FRIFKICHE, ST, R EFED O BEMEICAD
N D OEE R NG &% BRI b > T2 L, S35 4E TR B O Bk
WEIT) 77V RAOHEIZRTHAEERE LTEBEENOHEZZITET, =
D6, HE, BEBEROBRICHE, SN BRENOIHFEZ 2 T 24
A BEMEOIEET A ORICESTHZ LICXViRET S0, E, Hikanss
EXIIHEORFNEZIT) 7 7 RADHEICKE THEOREEITOVET, (B
BERROFEHD 72 NG AT, BEPFEREXTIHEORPNZITO 77 R d
HRENE, YAERIITHFES N BEICEER I NET,)

@ BT B R OB
AP LM A T IS RIS O SBRICH LTI, Hesio 20% (B L,

29



201341 A 1 B2 5 2037 4 12 A 31 H £ TIX 20. 42%) FHYEEH H ARE OBiLE
ICEDSETBEROFEHE L TRRHEINENE T, £OD, EEICBEREIC
NN D BRI, U D DIRRBIN D Z PR L DR L 0D £,
BERMENDOGSIITEANOENFRE LT, £/, BATHLIHGEITIE
BADHGE L THREDORELBEHELEB TITOLENDH Y 7,

B, REEEIL, ISRIEOREICEKSE, BEEDNARELME D —FE
FEEICB W CZE I NS 0Bl ORELE L2 L i E2 . Y EEE
EOKRTHORET2EORE 1 A 31 HETIC, FERGERICREVZLET,

® MEPERE, MUEPERE, =AM, R AL OWiE LS %8
HHROFE L 72 3O T, B AR Tl ﬁé#5%®@i§mi@ho

® AFHER D — DY OMEPERE, MHHEREE M OB 4% O &40
HROFEL 72D T OT, BRFETEZYT2b0IETSVEEA,

D B BRI OE S AR
FHOBEL R Y 2T OT, FRATIIRYET 5 bOR TSN T A,

(6) A EENPFREXITHOEEICEHTIEH
O BPFEOFEEZ L &M VERE
HEMRFEENREZIT O EREIIA e — U EHMEMETT N, FIHOREE L
N FETOT, BFFSTHRYTILOIITIVERA,
Q@ QODO&EFEOFM T IE
A v — o GHEHEOFHMAIL, ANEEE 7 V—TSthicx T 2 8M8%E L
B0 FEF,

@ DODOEHEANREL AR D EFEDRREEIZ 5 HEE
ﬁﬁw%ﬁkﬁwi?@f\ﬁﬁm‘ IEYTHLDOIET I NERE A,

13 AHEL - BERRFHROCAHEAEETKI R D SEHOPE

30



(1) B (&BpERERGIEES) OBE

© 7 o 779 R7 LYy MEXESH

@ AJEFTEHL T103-0025
FRESH X A ARG ST — TH8&E 1 =
G — T HEFE/L 8 0 2

@ BEFEEE RS GIE =23

BEFE  BERMERE (@) 5 2809 &
@ BNAFEAR PRk 2641 A 16 H
® & K & 3{E 5,275 M (FEAK 2949 A 30 HELE)
® ZEORA : REWHEE 2L 817
D FhF*EH: B e L S | 2
®  MAEAMT O ERPHIL IS | EONE K OTFIEOBEEE

BT O P B S 361, BRGNS VAT 28 &5 2 THICHIET 54
FEARMMEMIGIETHY | EMEE A X —LF0 (GRPELEIGEIHES 2 &5 2
HE 5 BB b D AliFES: & 72 S HHER]) Th HEAMAE O HER
DHEK CFFEDO BN EAT 9 H D TT,

@ AL L T2 Aihpa i s 3

X, —MAEENEANE e G R OB TH Y . BRI,

Yol SN2 EA B WRFHER THRICIEICZ2NET,
O HHRFEELI-> TV DHRERE E M
MR KRFEEZ L 2o TV LRBEREEREMAKIITSNEE A,
@ Y~ OEE ST K O % O B 4G
CARARENZSVELEZL, FRtE TBMVWEDbELTEE N,
T103-0025 HAHSHH X H AMGF ST — T H 8 & 1 &
S —T HfE/L8 0 2
HEEE  03-6268-9210
(AR SEH 10:00~18:00)

email info@crowdcredit. jp

Q) AEXE (RITE) OME

O 7 = T RIVIy e Ty rT 4 T ERISH
@ KK E " T103-0025
WHRAFRX HAGES G —THS8E 1 &

31



© ®

©

T —THYfE/LS8 0 2

EXNMAEHH 2016 43 A 30 H
2 S N 100 5 (2017 £ 9 A 30 HEILE)
EEDRKAL REHEZ T F7 LYy MEKSH

g gTE  IETT
FEFHI O A K OB ek
AEFHC KD 2 Z2HRITZE 0,

(8) REEEIN—TRHOBME

©®

© 60 e

] o Crowdcredit Estonia OU
AKRIEFTEHD Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia
BOLFEA R 201544 J 10 H
- G NI 5,000 =—m (2017 429 A 30 HEHLLE)
EEAHE 4 35,000 == —1 (2017 4£ 9 A 30 HBL{E)
TEDRA il 17 (Director)

Viljar Kihari (Director)

(4) EHELBEE R M REREE (&B ADR) ([ZOWT

@

AL E DN T

WX, BEEED O OEFEOBH IR LT, BRI, Fiofslcxhs L,
BEKED ZHRE NP KOO TNET,

BHoOEFEoRELIE, ERROO@o LB T, F72, EEMRICHTC
DIEHER 2 TRITIRD LBV T,

(a) BEEN D DO HEIFE DAL

(b) FENF Y & O FREHRE & fRIR R O

(c) fRRZED ZHA - iRk

WX, BRI X 0 B ORI 2 X B IE0NT, ROMIE A 8 U T HERE O %
MHZEELTWET, ZOFEIL, S EIMA L TV E bR AN —fE
RGBS WA D I ORI O W T OEBEZELTEY . BEEND
DOEFEZ AT TOET, ZOMEE ZRAICZ2 256121, ROEKIHLET
BHH 20,

32



FeEIEERNEENEN  FES - RlpES & o> AME ¥ —
F Fr T103-0025 HHESFHRX ARG GHT - TH1%& 15
B ARt
#E #h 0120-64-5005 (7 V—% A Y )L)
(A~4,9:00~17:00 ¥l H & % % <)
[F 2 2 =037 O EEMROREER 2 FAUIIRO LB T, FFELIE, [t
AL THRELTEE N,
(a) BEENDDH > AHBSLEDIH
(b) HoFARNLEZH L H o AETEDOIT:
(c) BEENSDH > AHILEDMA
(d) HoHAZEICK DKMk, SEEHE~OFEGHE
(&) HoVARDOIIR, ik
TERIDIAL LTS A 2, Aflpisn g WA 37 520 4 OFIEITES < 8K
TR AT ER ] 2 XL BmAWEEEETEOBEOE L BT ET,
oLk

33



