FEA AR S < HER] (BRI SRFZEFR7)
DIAFIZAR D 4L - RO RO ITEE 4 5 i B E

(ARG AT F )

[ FFAHARE)] 2018 4E 5 H 28 H~20184-6 A 11 H

AR I A o IS | SR
(5F T ke i 5 5)

770 R7 LYy MRS

HWHAS TR A ARG G —TH8EF 1 &
FHIT—THYfE/NLS8 0 2

ik R B R (4R 25 2809 7

COEMII. JTURILVLY Y b T T 4 TRRISHEEEE LT
HEALEDOHER Dy DEE - FREORH AT O ¥thn, 770 K7 Ly
v R T T g T EREE ORI TTER AR Rk LMY ELA S
DGR BG SN D BRERICK L, eftpgimis VESE 37 &0 3 OHLE
IZE > TRAAT D60 CRAKRE I Em) T,

HOENLOT I L BHANTLLEE, TR RITBEG| BT ZHk
B TEIN,




R —< AT 7 AFVAZEZ7 7V 105
S S) R E 3]

(ZOEEIT., AREpEmEEIES 37 220 3 OMEICTH-S < KGRI EE TF,)

ZOZEmMITIE, BRI TURI LYy b T T 4 v TERESE (LT
(REFEE] CVWWET,)) EOMT, REEZVNREITT LV —~A 71T 7
AT UAZRT 7 B 10 SR LEAMEGOHER Sy (LU TARGHER Y]
EVWET,) OFEE - BEOBINEFEERY (LT IRGEE - ARERERMN]
EVVWET,) EHER L. AL - REIRENICE S S BROMFERTZS
KEFEFITRD- T, BEHKIZH LT, AEHERSICONTIWII L, 20O
BOHIADEIFEZITV., BERDBAREEE L OM CTEAMEEN (CIT TREE
ZHMEEH] LW ET,) BREEL TV 92 TO Y A7 R E SN H
SNTEY £7,

HONCOTTIC L BFHANIEE . TARP 2 UL ES BRI Z iR <
7230,

Ao MAEAY, AfRZEEE - RAEBURERKIC X o THE TR EO RO E1T 5 &5
TR D DI, BERERPAEES & O TR S D TEDOARHEA RGN
WSS EAMGOHER &R £,

AEEAMEEL, BEKRD, G0V =7 %A b BT, AMEEAHE
ZHIORNFIZHOWTRIE « K2 IS4, S o U = 7% A MITED FHell X
D AREEE & O TARBEA AR ZME L, AMEEAHAGZNITED D
HEEDOHABRETHOIAEEEO O (LIT RSO & onET,)
X LHESZES L, ZhDESTHI EICED ., REEAMAEZROD K
SN LET

B. 7ok, BEERE UL OMIC, HEBEKOREICEIV 77T R LYy B
BB EA S ET, R, Yiid, BEESAEEF T L
THETL28BOTHEEZ T ETO T, BEERD O AR ER O RIEE D7
~OHESOERIT. BEEORMIZHEV, YA BEHE OHHEZ 2T -
E¥Et o TITWET,

C. REHEF T, A28V T, Crowderedit Estonia OU (LLF [A&EZ



EBEIN—TSt) EonET,) T L, REEE 7 N—T 2T O AR UEE
¥ QTICERENET,) OLDESEZHELMAT UT IRKEe— 8]
EVN RfEw— o EHR D EHEE . LT (R e — U BAHERE] Lo
F9.). INEREIRTL2FE OUT IRGEEZE] LVWWET,) 2T0ET,
BEENPHE L& (HE®) 13, AMEEAMEINITHEN, RS
DT I A I THRET,

D. AKREEHEIN—TotE, UTORGIZITWES, (KREEE I LV—TH
X, UG 21T 22 FELTLHEMHETHY, UITY%FEL K
HE| LVWNET)

O~ —IREOESTRES (EN) 1T 286808 (LT TAREER)
EVWET, ERAEEMRLEEE (RSN ERE] L nET)
ATV, Tha BT 5 H3E,

B, AMEEMZIE, et (UEEETFEE (BN oBlath) ofF
BRGEDRDOWTED £97,

@7 b TIEFIED AS Mintos Marketplace K TNY 5 — 7 @ Creamfinance
Georgia LLC & DT 3 HMFM Zffifs L, HEEMITHESE TV a—VT 0
BETRHEE T 28 MHEHEOA (LLT TRGEERBA] & WWnET,
Fro. WAL EHEL [RMEBEAEE 0 0WET,) 2170, 2z BT
HEE (2B ZHICEL AS Mintos Marketplace (ZIIAHEHERE N DA K
WA 4 D %4 %, F 7= Creamfinance Georgia LLC (ZIZAMHEHEREA D72
D OEETFEF O, A, B OIS AR A O & B NEIN A
EiELE7,)

E. BEHEIHE L8 (HES) OFEBEOMBLIZ DRIEIZHONT
X, AEE (HENGHEE) 2172 REEE DL OHX CTAFET HIEHRIC
HONWT, BEHKAY TIHE WS MERHY 9, b L, TARBAL
MR ENRTENFE LEOAREEE VIARSEFORO L 72D 4t F TlE
72 THHE S TEE 0,

F. Ao — 863, REEE 7N — TSNS O, [[1IY
WCEVESE L& (K FIicknT, T REFRE LVwWnET,) OB
ZH1M T & D EEMERTRHFIMOEMN T (L, Ao — o &6HE
ML PRE T D FEE T e AIE I X D28l — IR o T, At

11



— B ORI, AEEE TN — TSN A EHERE ORI LV E
BLI-&EoALEzFEE L UUTbNET,), 2B, At — B oilE
RV a— i, AMEELAMEROORK 2 (R ka— S ORE AT
Va—/] OLBY TR, REEE I N—T2I K DK IEEHENED
B, [ES BN 72 SN B AREICEIARE EE NV — T2 X DR
HIRRNEFE N 2 S NG5— ., HDHIRFBIZE W CORFIRENFLE X3 5C
AKOIHNIAR R T H5EE. REWVOFELOTEAD A I, KRIELHRFE H
I DIERBNET, £, WEREPA R — B ORFICARZET D
LEiE, FRATE LTaRIZELR L THIEZRETH LD E SN TWVET
. D EARZ LY | BEAEASDHE OIRIE K OF4E DOBL Y (4R 5 B
EBEREOAFI L2 D5EITE, KEEFITBN T, KEe— BT
T ONTZEL T ORI LY . Kt — B OFEORBNEEFT T 52

EDRHY ET,

OREER 7 NV— Tt RIFFEEROREZER DT O RIFEE LT
FEOEEICIDBEMEZI TREEE 7V —TSH0MT O R EEL
[FFEDFENDBIER OGO N D e84 REETOREER TV
— 7T kT D KB OBUE K ONF R O FICA MLy LT
B LA, ke — B O BUAE SRR D el 4 O i I A 2
EELDBENDRDL RO LD EX (LT TFIERBRES) LW
WETL) X, FILESRBREFRAE TR T HZ L ORI Z LT,
A FEF TR U CHLE DO RER XL —H#B DI 2 fk 0 JE ST 5aBR L,
TARDBEFEEZBH L TITHIZEER LD ENTE D,

QOAREXEFIT, FIERREMHALRET 2 LRBOLN, O, Affr— 8
S OFE DT NT—H OB 24k 0 IES TR L, oA DR G %
T LTI A ENBERESDHE OGE N OF|EE OB Y 12468 5 EL_E S
BEROFEE & 72 255121, Ak — B OFLE O T —H ol
FEMRIERIMR L, TARORFEEZEL L TZITH5bD LT 5,

G. OARMHHERD OBAFIZMAR D A RIIHETTT N, ORMEEBEA T
— T, FLEOARFEM KOO — o BFFHIUS RVETTI TS Z
EMD . BREMGOEIMT LY | RIESHENE, RERABEELR O —
VEHERED DRI S D SKENEE L E T,

Ho  AFEAMERZIIBREROEESIZOWTIARIEEZ T 5 6D TIEAR L,

111



I.

A OIS VE, PR DOEL L LM PED I b IRFES NS DT H D £+
hoo Flo. AIESIHEHIIR DEHE ORPFIRDL, AEHE 7V —T 24
K DA v — BT ORFIRBAE NS AARR, US Rk o —o O 23 HY;
DEBFIZ LY BERITHINET BTN H Y 77,

AFEA A E R ~OHEICER L TiX, ERORHOIEN, %o 2

URAZIZHONWT] XL THERWETE X, BEEOMGH., Kk, &, &
GHPEICRS LEbE., THYO W EBLICBW T IHE W X
FH I oBEVEHL EFET,

v



FEBBFEE DR et 1
U Z Z U DU N Tttt ettt et ettt et e et e et e e e e te e e abeeeabeetaeesteesaseessbeenseeenseeeaseennes 2
T U 2T o T TITDUNT ittt ettt ettt et et 7
APEEE LA ZEHTOMEEL oot 8
TR IZ DUN T ettt 17
FREREHLAE Z DR LRFEA T DUN T ottt 19
A EA AR AN BE T D ABLOBEEIZ DU T it 19
AL REFHIDOE T DFHIT DU T 20
AR OFEPERIIRIZBI T D I oo 22

AN EEA AL BRI BIT D FEIH oottt 22

BRI DOTEE ITBIT D T IE oot 27

AR ZEORRPRIZBI T D B H oot 33

AAEBELE « FABEIR A AR EA S SANAR D Y FEHE O o 35



1 FEREOHRE

O AXREFEHIT., AMEEOZITROESHPITICHT 28E (LLT BEE
WE ) S D) L LT, YHIHESKROBENHES (LLbuE, ) ©
FUZ 1.0% 2 F U8 1 HRBOMEIIEIVETS, ) %, 201846
ARBZMEKRL T2HEHM (FTL 11®ICEESND, UTRL, ) F
DOWT DI, RpEEFEOEH LR LI B, Y& L THEN
H&E4E (b LU, ) NHIZLET, T, Ythix, mH. &A=
EFENNZ LT, REEENEEEZITORTOT 7 NItk 5 HEH
(Efto = EF W Es &2 E3,) OEFHENDS 30 TH (AL, %4
SFIL. Bk, REEE L YHOBMOAEIZLY, BEINDZ &N
HYFET,) BEERULLEEE (BL, YEEEN Yo RiE 256
IZIE, HEEHED 2%MYEE) 2, YD REEENDEE - L5
OB N IIHEEER A2 ZETHETCDOT 7 R (K7 7o REEH
F9) ITHRDFEEE LT, REEENL W EZITETRH, B
REDNMARIC KT L CHEBAET 2 PSS ITH Y £ A,

O BEKRIZIE. UTOHEIC, seFEete TaHEWLEE £,

O AEAMEGROICE ST THESIND L&,

BEHELE G OMIC, HIBRBEROFBICLV 77T 7 LYy
NIRGIFRDNEH S, SAERBERRD L HFEE T Io&ikae b > T
KEEFEDOHERAE~OHESOEEZITWVET O T, BEKD
O BT 2 EEICHR D B TEHRNIBHERIC ZRHETEE 425,
BN O REEE KT 2 X8R5 X FERHIAENAHE L F
B

@ HMESONESIIHEEORELZZ T 5 L X,

BERE G EOMIC, IERBEROFEEICLV 77T N7 LYy
FREFEAER S ET, 7T Y 7 LYy FREIEEKICE, A
([ 4 KA B4 17 F < RIS DA D XU UG 4 3R IR IS 5 A BE A
HEED DL RS SN HHAITIE, SEEEITHRD 5 TR
X, AREEFNEHELUET, £ SR, p0D %A T4
A BEROREIC LY BEESEICEAT 5. A (1 A~A
) LENCHR Y 4R 5 e TRRHE, YA LT, (A
L. A (1 H~ARXR) 2 ELEOEEFEENT, THRE®N D DI R
THE () & LTREBICAEV R E £,

(1E) HHEEE OO REFEEEHCOWTIE, 757 F7 LYy NES
KIROMAI L 228D = T _X—=DICHEHO [ —&] 22%
R IZEW,




O

O

2

PLEDIED, A EE AR AERH DR TR B 4y D8 |2
o TRFHEBEIHEZ BEENDOREEF ITH L TEXLWEESHGAEN
TEWWET,

bRz @ LFERECOWTIE, FELIE, RO 15 TR
IZONWT) B XN,

Y2722 T

(1) BEOMEIREIEIIIVEEPETLHIZ L EREBEN

O

AEZETIE, BEFBEIITIHETTIHE N EEE ET0, KEE
HOREFEE VN — T 2T DKM 0 — A EA DO FAT R O
— B OTFEOREIIT US RAVETTIThiILEY, o, KEHE
HIN—T 2O —MEOGETFEE (EN) (ST DKM E
RO DeAleDEEL US FAVETTITOEY, £, Ya—
VT DEETEE T DARMEMEA L T O ORIL, T D
B D E H DO SIANT 2 — BT TIT O E T,

L7 -> T, BHARM, US RALKOz—1r & DO OEBMEDOEE)IZ
EoTiE, Ke—roBfMfefE (MICmBELEe8) It L TRk
ORE O a8 (W Lc4%E) NMREERDZ 2B U T,
BERICHENMET OBENALRH Y £7,

7m0, Va—VU T OEEEEEIITHEDREEY a— T OBET
J 1T\ Creamfinance Georgia LLC 75 Z#1% AS Mintos Marketplace
IZiEeT BRI —r W LES, 20281k, 2—m
Z U L DORDOEBRMGOEIC L - Tid, A EHEBASRE (22—
7)) (2 L TCIHARLORE DX (22— lZWE L7=&%) MK
LD LR U T, BERIZBAEDET LA BENAND Y £,

(2) AREFEODEE UIMEDORROEAZEFEDKK & L THENET

O

DT LLRDHBEN

U CARIEE #2170, AFHEIC L BON a2 HE L LTHE
Be~ ORI DAY R B @ OB ZAT 5 2 L ZNRE L LR T
T, ZOM, REEFIL, AFELAMATRKICE S HEF L LTE
HEEZAT 0 1E 0, AEEDSNOMO T 7 o IR FEBITWE
T, LEio T, AEEEORMEE LS OFEITIR D EH LM E

2




DIRULDEAL ZEEDJFIN & LT, BERSOREE DTN CHE 4
DGR Z T57IAT ) ZEMNTERNWI L LRDIBENDBH Y £,

O AFEAMEHMI, KEEEDN, BEKRONE L&z g &
LTAREEZREZITOY, AMEEEICEIVEONZeEZ R E L LT
DO CHESDBEZITO Z L 2NAR L LR T
T Thbb, RIEFEAMEFEKNTIES < FIZE O3B T HE S DK
BT, D HE RIS E IS X DA 2 INE TR L 72 1% o a4
ETOIFEE LET, TORD, KEREICBOTHREB Y OIUR
GO N TG E AT TR LIZE A L I2Ga1E, Flimo
SEEATONT, IITHE SO L <I3—57NRE S L7V Al6E
PER DD £,

O AEAFMERICB N T, AMEEEICLVBEIRNECELAT
HoTH, HEEOEL LKL GoAREEE) nAELDHZ Lidd
D EH A,

O AR E BT AN OED T EROENEZ L7672 0bH
HERNIL, FIZIZUTOLONEENE T,

(Kfke—BHEHEDRIL Y X 27)

O  AHEEZBOTIE, REEZTIIAM e — 2 GHEHED R Z TV
F9, Ao — U EMHEREORIE, Ao —  BHMEREICR D 1ES
FCTHOIREEEIN—THOMED S b, KE¥EE T V—T 24t
INAAEEATE e Sy OAA R ANMEHE D [EIIC L 0 B L= &80 %2 5
EE L TTOILETN, T [AREFEFHEMNE K O A HE D[R
UR7 | RRHEOEGH DIINAREEE T V—T2tDOER N OElED
DB A g — U BAEHEORINA TR EB D IZ IR o T
Bh. AMERICBT 2SO IZEHOBEMR b6 s b kB
EFNRHY £9,

(AR v — o BAEMEOTEIE Y 2 7)

O AUEFHEIZRBWTAREEEDEMN 21T O Ak — o BAHEHE @ T
SIS  [BURBIA D IR Ko TH 24T 5 2 & 13— RIS IR B
VC‘\‘é‘o

(R EAHEHE X OAEIE AEMEDRIR Y 2 7)

O  AFEZECIBWT, AMir— U EHMEEORIUT, AERE 7L —
T ERALDANE G EME K OA g AMEHE DT K0 G L7z 4880
HEFE L LTTOIWET, 207, REEMEHEICR D EGH &




O OEBRIEN (EHE OBt I NI AMEME IR D 55
F OAG T ORI 72 B E O O B AR BAHEME X ORI A
EHEDIINA TR ERB D IZR SR I2Ga ., KMEr — U BiEHE
DEINAPEEB YIRS T, AFERICBIT S OB UTE
MoEmRbleosnsBThnid b £,

(R EAHEME L AR EAMEHE O JRENMEY R 2)

O A EIZBWT, Ao — o BHMEMEORIIL, REEH T L —
TEFE DA EHEME N ORI AEME ORI X 0 BfS L7z &8ko
HrEFEE L TThIvET,

AR AMEFEIX AS Mintos Marketplace MEE T ALY « V — «
7 (P2P) VoT 40Ty T x—b (DT —ER) EIZH
LY — s w—ry NEFH LT, EEEOFRELIMAEHET
HOFEIZ L > THMZIT) Z &N TEET,

v HY— =y FEFEEENT TICHA L TV LD EMME
MEAMOBERIZHA LD, MOBEXZN A EAHLEL TV DHEf
EMEATEA L2 T& HHERETT,

THICBWTAREEE 7V — 72 DNEHETEANC L DRI A2 2R L
56T, AMIENBEHEO RIS N E LV D7 REEE T LV —
TEMPEE L LV DRWE LM EZITZ 0, 5 HEZ1TH
BAIVITNENDSZ EZB U A — B EEORIN S TEE
BOIZRENT, AMEEEICB T 2SO 3 EH OBEMN 7=
LINLBENRHD TT,

EBHIZ, ZDOFREMEKE ) Y 5% 5 HE O R AIMHE 2 el 5 " REMEN &
D . ZOEA. HEROME & BEEOBEHETEMME & OZERIL, A
FIN—TBHFHEOIEDOW V% HT7-5 L, EORER, A
BIFANIEO IR bT-bEnsB8ENRH Y £,

Fm, AMEEAEHEOBAMESNRE LV DR KEEE I NV—T
DEENEE L2 L0 D72 W LRI EHEEA T 27200 XAIA:
BHEEAZITY XA IV DNEND Z & &l U TR — S HMEMHE
DOEIAFREEB VIR ST, AMEEEICK T DI DR 3
HAOEMN L6 ENHABZENRHD £,

k. AMEEMEHEZIX, B XY — =T v MRV,
BN LA D FFIEIC o THMI 24T 5 Z L IX— IR EE T,

(Afka— B OEITAEEY 2 7)

O  KEEEDPREXEE I NV—TALICH L TCARIEr — B E21T 91T
H1= 0 WEIEEITRD BT OMOBHE CTAREr — G N TE B
WCETTERNWIERH Y T, 202 & DNARIEEN K ORI HE
MERE N D FATITR B R - 2 . RS M AR HEEHERE A O FAT 08B




HZEWZEY, AKpe—BAEEORINAS TEEL D IZ2 3T,
AR BT ANIE DD IXERH O E L7 b3 B8EZNRHD
i‘j‘o

(R R O EHE A D FATHEE) ) X 7)

O AREBEFHIZIBN T, AR T N— T N~ L — R [E O & 4 SR
T (EN) I LEEORMEITHIICHIY ., 12, Pa—UT 0
BETREE~OGEEMEEOWEALITIICHI-Y | WINESIZRD
Fige 2 O OB TAME R OARHEHERE AN T HIZEITTE 7
W ENRH Y FT, AR OFET R ORI A EHE O AN EN D
LIk AEr - BNEEOEINATE LSV IZRENT, K
PEE SIS BIGE OWA TR AORMNE b7z b1 BTN s Y £
R

(B B OVEHEMEREA DO TN ZNAET S Y R 7)

O ZOMSEZIERIBICID , e — 2 EfF, AR R O
EREEADVTNND X A 22 7RI, Zh 5 OIRF|2FERHICE
ITENRNWZERHVET, 2D OHRGIOFETRINCENEL D Z
LISk AfEr— U ERHEEORIA TR S B 0 I S, AfE
B¥ICB T AN I ERoEME b= 6T BZNRNbH 0 £
7

(B e B OfEH Y 2 7)

O ARERBDVPAMHERED T DI AR A PR T 2 e R B D e L
256 AMEEREOBATICHRARENE L, RMEEREICB T 24
DA XITEAOEMB b6 SN sBENNH Y £, £/, K
2= EAMEEO BRI, A e — S EMEICR D EH A TH LA
HEE T N—TAEOMPED > b REEE T V—T AL BA RN
fEME M ARSI AMEHE DO RINIZ K 0BG L@ oz JiE & L TIT
bivo L ZAhH, RERE T N—T 2N NEeEZ AT AND 1201
PR 1 2 B3 2 BRI e L7256 . A e — S EMED
[ R AR R U A= ST 1T 5 I ER O 338 D1
MblebsnsBThnd Y £9,

(ZRtEEEADY A7)

O Ao —rSHMEMEDORIIL, Affho — EHMEM IR D EEE T
HORERE I N—T2AEOMPED 5 B, KEXEE 7 NV—T 2N
THRAMEHE L ORI AEHE DRI X0 G L@k 0 2 & &
LTIThbd L 2 A, REEE I N—TBAIARMFEHEHEA DT DD
T EE O, A, B O A AR OB B ONEIYL &




Creamfinance Georgia LLC IZFEKFE L £9, F - AMHAEHEREA DI MK
A4 D %4 % AS Mintos Marketplace ICRFEL 9, L7 - T,
IO DOEFIETH 2 FEE OMWHE, FHAERZ OMOBEHIZLY
I DEBOZFITHEREE N UARFIRE L 72 o 7251213, AHEA
BHED RN L <127 HE:ZE DM D FIEIC L A HMIC L 015605 48k
A UL SATARRE A DRI L < I3 B {2 2 &
2L, Affre—BNEHEO RSO RINNEL L, ZORE, K
HE 2B DR O UTEHOEMB b7 b I NdBENANH
U=

(BHREEHDY X 7)
O ki (1) Z2ZTZWT S,

(BIFETHLEDY 2 7)

O  REEHZIZONT, BIEFROMIMG, ZDOMEIZ OV TOREMRZ
FHLUIFEMZ, IZZET 2007 shi=5E6. RMEEZED
BATICE R RN A U, R EITB T 248 O 3 E H ot
MRbl=basnsBEZNNnHH £7,

O  Affvo—r S EHEOEIX, Affo— S ERICR D EHH T
HORERE I N—T2AEDMED 5> b, KRERE 7 NV —T2AENK
PR S OARPEIE AR OIS L0 G L e kD A 2 JilE &
LTIThhd &2 A, KEXEE T N—T 2T ONT, BIEFHOM
M. TOMBEIZHOWTOREMZHE L IEEMA, ITZITET 5
WLy 7e STc . AR e — G AHEHE O RIS BOK 70 SR 23 A
U, AFEZEICBT 2R OBAD ATEHOEMA bbb sh b BT
nNRHv E£7,

BB oY 2 2)

O KR L ARE, ~—HfE, Pa—I7, 7 METIEE,
T R b =7 FNEZ O o BE 3 5 [E ST I 0BG Y R & o BED
FHEEIC LV . REEZEICBIT 2 FAHENEIMTEE KT 5 /JREMED &
D E£9,

(B EDZEELE DY 27 )

O AARE, ~L—IfE, Ya—v7, 7 he7mE, =X =7
HFN [E 2 o fth o> BEE 3 2 [E] ST sk 2 35 1 2 AN B 26T BT B Bk
(MEENCB T 2SN E G T) OBE ITF ORI L < I3EH
NEFINT-HE. A28 2 BiAENEESMIE K9 2 e
MENRHY £,




(ERIEDZEE DY 2 7)

O HARE, ~Vv—HfE, Ya—v7, 7 heT78fE, =X =7
SFNE 2 Ot o0 B3 2 [E SUTHUIRIZ B T AR E E DT
G2 DIERIEDOEEIMTOND RN H Y . TDOHE . ek
BT ANEDOWD VT B FHOMAN LT L INABENRH Y F
B

(ZZ3IIBERIZfES U A7)

O LRSS OIREL. KREEERZOMORE T 5 B HEH OFBEHEA,
M, BE. KEZOMOERSE, ULES . Wil T ez oMo
ANBRIREIZ LY . R EORITICERENA U fEa, Ak
B DRI DWD UE B OWK S 7= B X5 ATHEME D & » £,

(I bY—+ U R7)

O  AHEEEIIZBNT, AMrue—BMMEHORIL, Kffka— g5t
EMEICRDEBE CHOIREEEZE I N —T 2R OMED H B K
BT N— T AN EHEHE L ORI AEHE DRI L 0 BdS L
EBOLEFELE L TThbNs L 2 A, AEN K O HEHE
OEYLE, ~L—FFENCIBW T, F ARG AT X OKREEAEHE
DENIEY a =Y TIZBW U irTbhvEd, F7=. AHEAERE DRI
EOEAEIT. 7 heTHEREICBWWTIThbILET, F0=H, LLEIC
AR ER LA, ~L—FFE, =X h=THFE, va—U7
K OYT b7 IEFEOBIERR G %E O EKIC L 8L 21T TR
HEICBWTHENOEHIIHEEDET oBEZANH Y £7,

(REEFRORRDE =—FIIBIEST DY R 7)

O AL DB OWPE, T, MRBEDOMOBRIC I Y REZHEHD
HERBSNE =ZFITBE LS A 1203, REEEOES IR LT
NS AT BB £9,

3 7=V F « F7IT2VT

O AELFE NI, ARG ESE 3T 2D 6 (2FS< 77—
U FT7OBEOEAITHY AL




4 AHEAEETHOBE

(1) BE

BERDAREFHEHE & ORI THER S0 RIFEAAMG AL, PEES 2w 4 FICH
EINDEAMERNTT, BEAMARN LT, EAHGENEXTOEEDTD
ICHE ZITV, BEEDZTOEENGA LI EZELAMASBICOR T2 2K
THHLOTT,

AEAMAZCB N TIE, BEEPELAHEGE /Y, REEENEES L
2o T, BEMIIAMELHAECESS KBS ZRET 22 L0 £
T, RFEAMAZNICE S TRBEENESGT 2 2 & LR DI AREHERMIEL. &
ALPE SIS LSS 2 555 2 THES b SO E SN D AMEEARICHEY LET,

B, REEHIT, 2016 42 3 30 HICHRILENT-ARESETH Y, 2018 4£ 3 A
31 HBIEDOE A4 1,000,000 [T, Fio, KEFEE TN — T, 2015 4F 4
A 10 BlZ= A b =7 HFEOIERITHE DO TN SN IEARBRELSALTH D |
2018 4 3 H 31 HBUEDE AT 5,000 = — 1 T,



(2) AMEAMES TR - HEROZHETEEOTN

AREL A AR RERE « HERFOZ K NELORNIE, LT LB T,
NI —FAIOAT7AF R T T7N IF—AE (DIEFEEE -

(RERE)

I I

I I

o IR : A%

I I

: ; BEH

I ]

l i e - -
| . 90 @
: - ' )

: Estonia OU | T f;
| (EERES L—T &) S g ot
: : H o =
! o i

] i _5_':. -

: ' & i

: Con | B

1 I 7

I I

] ]

I ]

I I

I I

I i

I ]

I i

I I

I I

] ]

I ]

BEKE GO, BIEBERORREICLY 770 K7 LYy NEGIK
BRBEHSNETOT, FRFKICHE, BT, BERDARE EH T LT
BT ootz 2T £7, ZOHA. Sthid. BFROEXICEY, Lt
MBERRNDIHFE L Z T I2eik % b - T, REEEOZHIE B OB~ HE 4
DiEZATVET,

A EAMETZINESS RS ER T 2HESOIL (HET) L5l
BT, BEKT, AMEERFZIG L ET, o0 AEHEZIL KEES
MAERIKOFRE ORI 218 T, AMFEAMEGIRN L HAHREZFRC L, »
O AFEZELFR-OEELARNE L, KMEEAMA K & EEMICHE—OW
BHEMRAUTL D, KEREZLEXE, BERMSIOZZEAMERL LT, W
B ORI THif SO EAMEZRN (T MUOBEAMBERK] LnnEd,) (2
HEONWTHEEZZITANET,



(3) Ao — B O AREEE VN — S S L B ARBERAHTEE B BMR Y EE R
DR J NELEDOFTN

FaYes b1 (A —EFMEOELSEEE JEA) ~OEESMH) BT s T
nYx 7 MWIORBRY FEE RO E NESEOFAUILLFO L0 TT,

ANN—FAL A7 F AT HIF AN IF—AR (FOZT )

&R

(AERESEN)
M=)

b L d o ]

FFLT AT

aSR=
(ZERE)

I I @jﬂlﬁ.ﬁ ?ﬁ:ﬁﬁ
-] I ]
= . IRk : A%
1 i
: : EEE
i N (EaEFE)
: I
S : Crowdcredit :
& : rowdcredi .
: Estonia OU : . . .
I (FEREETIL—T) I
: :
i " i
| . 1
| 3
MIFRIE ! \ E
] \\ ]
: DR
i (WEMHERE,
\
]
i
]
i
]
i
]
i

el

O AKREEH T, AMEEABALO L OO EAHARKICE S HESEFE L L
T, KEEEZE I NV—T IR LT, KMre—r BN 2FITLET, Affe—r
B US VT TIThbRLE T,

KEFEER T N—T 2T, ~—EEOESFREE (EAN) TR L TEMNEZIT
WET, AFEMIZUS RV T TirbhEd,

B, AR, SRR (UEZEESTFER (BN oBlath) OFEBR
AERONTEY £97,

10



Tuy=7 b1 (~—REOESFEE (EN) ~OEEEMN) kTS5 m
V=7 MIRORBEBEEER O K TEEOWAITUTDO LB D TY,

ANN—F L TOATFLF R ITFNIF—AF(TOT o)

NJ—

MEEEREL

piteit e

(T a RS
EA)OEEH)

ITR,Z=F

(FERETIL—TEH)

Crowdcredit
Estonia QU

@FOT TR
V=EY

HER
(ER)

SRS
FFeT AT

HRE=

(FERH)

O KEEHE 7V —T 2T, AEEAEMER DEEE D b e @%5 O &2 % 1
LEF, (IS FARET) k. AMFMIE, BEHRERSVTEY £F DT,
RICESTEE (JEN) B EORFEN AR L 2o 258121, &t
R (BeHEE (EAN) Oflath) Bl aiTVwET,

@ AKREEHIZT, REEEZ I NV—TtE0 0 B o — o EHENE O TR 0 S
EZELET. (IS MET) 2k, K —rBNEMEORIIT, AEXES
N—=TZEDMED S L, KEEEZ I NV—T2ttn 7Ty =7 b1 ORFEE
AR 1Yz b2 ORMEEAMEHEDENIZ X0 B Lceorz gL L

T £,

11



(4) Ao — BN OREEE SN — T L AAREEEB AR SEERNYE
ER O R OB EDTHN

Tuvxl b2 (Va—VT OBEFEBEE~OEMNMEMHEDOEN) (BT SH T r Y
7 MR ORISR Y FEEF OB K ONEEDORIIILLTD B Y T,

N—F A IATFLF R HETF N IF—LE(TOasor2)

BT
ERAfEE
Ly

: - @Fas o T
<HEE> : IR=F :
e | GRRAMEEAICEYREELES) | a%
I I EEH
' [ (EAR)
I‘ Crowdcredit : ® ®
N | Estonia OU i
fﬂ.‘ﬂﬁ;&ﬁrr : (FERETL—T&H) : v
mBELLD) | o
: (HAAMERZE)
|
6 6 6 : F o TR 1
M :I'ﬂﬁ_.ii”i A @B '
I |
| 1
]

: 7 =
Creamfinance Georgia _ Marketplace FFTAaT

LLC
() m—t— (EEE RS
(Wt

GE=H
(FERH)

O REFEFIL, AMEAMEGEO L OO BEAMAEZIE S HESZFE L L
T, KEEHE I N —T I LT, KM —0 B2 FETLET, Affr—r
BT US FVETTIThIVET,

@) Creamfinance Georgia LLC X, A{HEMEREADT- O DG &FEEE OB, Fh
LOVEMFET (Pa—Y70EEZVET) 23—V T 0ESETEFRICH LT
ITWET,

@ AREHEE TN —T 0%, @QDEfHEMHEE AS Mintos Marketplace ™77 » b
7 #—25 %8 U T Creamfinance Georgia LLC L VHEAN (—o &) T5L &
HIT (ZOBEAN LTAEMED TARMEAEME] & 720 £97) 0 ARG OEILAE
Di%E4 % AS Mintos Marketplace [ZHFEL £,

12



Tyl 2 (Va—I T OBREEEE O EMEDOEN) | FA Yo
7F%¢@%%é$ﬁﬁ@%ﬁ&@§i@mmi%?@&%@fﬁo

<At D 9 LRI EF DGR L >
N =T OAT 7T R TR TFARF—ALAF (FOCToR2)
, HFO T ok B (EAE)
<HIRE > : IRF=F
Sl I.' R R IR A E YRS L5 3) I=E
i EER
i _ (BFAR)
: Crowdcredit
HEmES i Estonia OU . .
(®itEBHT : (EERES L—T2H) .
WFEE D) -
r
]
|

|ED, ARHEE
i B m i
DEE! mmmmemsssede————————
(TIe ¥l & % ! -
O H ; ZrEF
]
]
. ExfEEDER | -
(R RS | 720FIL Tk
GCreamfinance Georgia I B l AS Mint ?1.-:1-1.:#'
LLC EEOREOSE | imes HHEH
(#1)S F—l— — marketplace (FERE)

.'H.
=
=+

(8 B B 5 )

‘HHT '

(D Creamfinance Georgia LLC X, Y a—Y 7 OEBEN LIRS ZEIN L £7,
(Ta—vTromg7 V)

@ Creamfinance Georgia LLC X, OTEIUL L7= k&2 22— |ZAZH L T AS
Mintos Marketplace 254 L E9, 7272 L. OO EMNEK & OEFIZEIZ L HF)|
BAEBIT, ZZCEfRaInET,

® AREEE I N—T2401F3, AS Mintos Marketplace X ¥ oRl&% %26 L £,

(2—nmi&70)

13



<D > LEEREDOTN >

ANN—FATOATFAF AW IFANRIF—AF FOZTIR2)

_ 559KIL Tk
Creamfinance Georgia AS Mintos FFT T

LLC

HRE=
(FERESH)

Marketplace
(MERES RS

(FUSE—h—
CHAfT)

= BFOZT I E (BRI

<HEEFT> : IRIF=F .
FI—IF ! (EEHEEEAICEVEES ST I

: -2
. ]

HEE
AEREE i Crowdcredit .}
¢ Estonia OU i
'{!ﬂﬁfgtiégf : (FERES L—F=H) : '. .

' @
. ]
: ]
‘ ]
oo |, e
X EEHETE gy B S !
At ! REA B e D |
s ' i YT |
TED :' o :
B :
TE :
]
]
]
]
]
]
]
]
]
]
]

&

O AEEAEHEO D —HIIF 1 2PAZTFEL TV DD, KEEEI V-T2
L%, AS Mintos Marketplace X Y & 5H L 7= D& o T A IEAMEHE D 5T 4>
GERRRICHERMNEEEZAT L IRy BREEITOET,
(FFHREDOWIVEL, B0 TAHHEERA] OfineE o< F—T%, 7'rnd
=7 F2 (Va—VT7OBETFEE~OEMEMDOEN) O7 vy =7 MgIO
@, @& ZZWITEIV,)

14



Tuavel F2 (Va—TU T OBEFEEE~OGMEHEOEA) BT 7Y
7 IR OBR Y FE O L ONEEDOWIVILL TO LB T,

ANN—FALOTFAF R EHIF N RF—AE (TOSsoR2)

(#HV)Sh—a— FFLTad

Marketplace

SRS
(MiEE s

BT
S (FERE)

-
<HFE> : IR,=F ! 7Ol oREIE
::;3_5:? 1 :
| FEAHREEAICL Y RRE L55) : 7 4
: | EER
: Crowdcredit : .{ﬂﬁ‘m ®
AEREE : Estonia OU !
:.. 5 __—;'%4_ :I
(H{fEZHT : RERFSIIL—TEH : .
BEHEGD) , :
I
@0 ‘I @REE |
' DEH |
: |
- ]
WEEIR | :
DRF S - PR TR :
DEF eEHE® | !
DiEs : .
{ﬁ:‘éﬂgﬂ : :
fagi= MEAE ,
Creamfinance Georgia M B EEEERS : | P
4 D) : AS Mintos :
™= I
I ]
1 1

(D Creamfinance Georgia LLC (X, Y a —Y T OEBEEN O L& 2RI L £ 1,
(YVa—y 7To@EETVET)

@Creamfinance Georgia LLC X, O TEIU L7 cH &% 22— |25 H# L T AS

Mintos Marketplace 254 LFE T, 7272 L. ODOIEREK & DOLEFZEZ L HF]E

AR, ZZTHERShET,

@ KReE¥EEH 7 N—T2H1%,. AS Mintos Marketplace £V o4 ZH L 9,

(—nu &)

@ REFEET, REEE I NV—T 0N G, Ko —  SHMEHED &0 %
ZELET, (S FET) ek, KMo —rBHEHORIIL, KEEE 7L
— T EHOMED S L, REXEFEIIN—Tatn7Tey =7 N1 OREEEHE
kO7may=zs b2 ORMEEEAMEHEDEINUZ LY BG Lo A2 iE L LT
fThhEd,

15



(5) HES%STINNEEDEE DTN

HESETINNFOEEOWNIE, LFD LB TF,

NN—=FAoaTFAF R FEITFN XF—ALE BFF A, HFE

IIF=F I=E.3
BER
Crowdcredit (] ]
Estonia OU ®
(EERET L—T551)
EEd - B
#T—BEFREE
OE~EE. £
ik, EEHRO
ERLRLEBE

i i

el

Bt
(@RS

s

FFT AT

SR=H
(FERHE)

BEMKE Y EOMIZ, MBBEHEOREICLY 7 7T K7 LYy NIGIK
AP ENETOT, FREKICHED, Gk, AEEEDLBERICHLD
NDoEe Kk OHE L2 BERICRD > TRE L., BN GFESUIFZ O Bk
WEITH 77 FAOHEICTKETLHEEE L TEERNOIHEEZIT £, &
DEGE . Bt BIEBBEROERISHE ., SN BEER» LR X T o4&
EaBERICRET D0, XiE, BENFEIRF ORI 21T 5 HEIZT
THEOEEZITVET (BEROBRDP WA, AN FHE IR D EY
T NzATH 7 7 R LHENE, Yi%efIITRRte NBICER SN ET ),

16



5 FEHEZEIIOWT

AFEAMERKICE L T, BEKIIZU TOFEE S Z ZHRBEWWEEE ET,

%R I BRI A 7S < RS

(1) E&FEk

BERRIZIE, LTOHAIC. BeFERE BN EEE7,

O AFELAMAENICESETHEEIND L&

BEKEGELEOMIC, HIEBERORIEICELY 770 K7 LYy FEGIKIEK
WA SNETOT, BN BERNOHFEZZ T ez b o TREREE D
DEBLAPE~DOHE S OEBZAT O HAEIliE, BEEN S HHICKTT 2 58126%
D FHEHIBFRRIC ZAMTES £928, L b AREREZ KT 5 E2IR L5 F
BEHI LN AHE L £,

@ FREDESUIHE S OBGEZ TS & &
L E BEROMEIC, HIBBFEROFREICLY 7 70 F7 LYy PIRGIFIEMR
HWHINWET DT, ﬁméﬂﬁ@ PEC S EHY @ DGR TR B B DS 3638 )
OYMAICES SN DEEITIE, SiESITR 2 FHBHT, REEERAML, »
é%@%%ﬁk@%%k%ﬁ@&ﬁ X0 BN BRERSEICEST AT,
A 1 B~AR) 1ENZRY BEZLESITHR D FEEHT, St L Ed, AL,
H (1 A~HARXR) 2EHIBEORSEFEEHL., Hte b ORRFEE (1) |
EENDLOLE L TBERICAHTET T,

() e b DIREFEEHZOWTIE, 777 F7 LYy FIRGIFIR Ot
AN & 2 Utk U = 7 =Bl o TFEE R 2 Z2ZRTES 0,

(2) fRFRFERLE

TRL 8(Q) W () ICFEH T 2 FHNE L, BERNAMEA MR 2 MR D
e, XIETRE 8Q2)@(a) 206 (g) £ T, (1) T (K IZREH T 2 HFHIC K VAR
KB DAEAEERN EEERT 2561203, MERFERE LT, SuHEe

17



(PRt 10 DTNV TEELES, LLFRELCTY,) kUEnt&Es (bLb
ML) OFED 5. 4%ITHY T 28 (HEBRLOHAHERZEHET,) 2B%
BNOAREEZICH L TEBXIAWWEEEET, ZOHA. YRR
REFAD R EITLE RN O 7= D\ F A NRAE LI-5EE, Uiz MY
T O BEREPOAREELT I L TR TEIDWETEEET, B, KE
EFIL, DD EZT oG OVEET RO R G | REFEE D O AR
IR D EHDELE T 5 ST 2 EE R TR (RS %
LFER R Te) AN ET,

(3) RRIEEFEk

RPERIE, FE LTARMHER S ZEE TS EEAN, AEEHOFFIO
FHICKDEKFHELZHBTEHEICRY, ZhZ2EET LI LR TS ET GEME
PO AN E Ry OREERIRICE T 2 HIH] 22M,), ZOHE. BERKRDR,
B FIAE B Ry 2R I T D BRIITRRIE FECEHI 0 ER AR, Thvz
AREEHRIET DERICIT S LR ORI EE FEE L LT, SHES LT
BIMHE S (b LHIE) DOFD 5. 4%ITHE T 5% (HEB KL O G HE A
BHET,) ZBEKRPOAREEER I L TEI WS ET, ik, A
EHET, 0L e T @R OEEERN O TN D | AEEH DDA
HEIRDFHOLGEE T DU KT 5 FHERETER (RHER SO
RIS IR D FER e G te) 2V ET,

gtk MBI B 7 < FRRE

(4) ERFEE (EEERHM)

AEAMARN L, REER T, AMEREOZITROEHEHITITNT D
M LT, YuHEe,OBENHES (b LohE,) OFIC 1.0%ER CI-e
(1 IRWOmEBITEI VTS, UT MEEERME v o,) z, #lhlo
StEEIE T OWFALO RIS, AMEEEOEM LR L L YOHBEE LT
BIMHES (b Lbiu,) oIzWeLET, ok, 222 M FEk ('
EHWMM) O DAMEGEE R O TR OAE 638 0> b AR E 3
(AR D FHDEFEE O 1) D BT D HBERFE TR b E T,

18



5) BHFY — - =—F v MIAFEE

REEF TN — 723, RIFEABEMEICBEI L T, AS Mintos Marketplace @
HETHET Y — T P2P) LT 4T T Ty N Tk —LA (VT
ER) RBichreh o F)— - ~v—Fy FOKEEZFIAT L REERH D £7°,
THUF Y — e w—ly N EIFEREZENT TICHA LT 5 SAHMERE 2 o #
BRIZHH LY hOFEEZNEAZHLEL TWDHEEHEZIEA LY T
X ARE T, RNEEE T NV—T28D AS Mintos Marketplace DB Z
— =2y MEREZFAL THRA L TV S EMEEORH T 1254,
W T — T 2% AS Mintos Marketplace ~FHBt &2 45 Z L1220 F
T, ZDD, KEEEIN—TE2ENE DX ) — - ~—F v FEFIHLT
H— MEHED A Z AT o 7286 . BEARITIT Y FEE & M ZAaH W
72z ey ET,

(6) A v — BT DFEIT R OTERIEDIRE IR D A FEE

KEEHENOREER 7NV —T AR e — B 2B TEITT H
2, REEFRELERGER T N—TtOMTr — BRI E kN LET,
ZOEKIZBWT, BfterE (Kffe— BIHMEHOIMEETOILARHE) 13,
K H BN O RITN A TR 200 U7 CEBICKRE 2 7 L — 720
ZATWMADMEDFEIZ, YA TFHEMAY LY LRE L TRESNET, £,
KREFEER T N—T 2T, K e — o EAHERE O TR & 2 M- T TR S EE
WCIRFET DB, Ee&Z IR O RITHNZ T2 ENRRT 57D D AT
BHAYAEZ ERE L CEESLET, ZHICKY, REESE V-T2, %
G E IO RITHINZ T 5 B FHEEMAY A AT RV ET08, 20
SREIARM 0 —  BHMEHEDOIRFFRE N DR ISND Z L L b2, KM
I BERRICESERICABN 7L 2 by 4,

6 ZFLEEHLEZ DM DRIESLITOVT

KRIFEAFEGIRK B ZFEGEEHLEZ O ORIESIZET 2 FHHOEDITH Y £
/1/0

7 AEELAEETHICET S HBOBMEIZ OV T

HRF RSB T 2 AMFEAMETANCRE T 2B OBMEIILL T O LB TY,

19



(1)  AHEHEREDRINAIZEIT 2 56

A EHEHE DRI E D 5 BRLEIE, ~L—HFIEWNIZIBW T 4.99% DRt
MR ESNE T, ZOMBBEIIAE XS 7NV — TS ENAR N LET, REEs
T N—T SN A LT TR, A e — A HEAE O R F G > D PERR &
NHZ L Ledled, BEMICITBRARICHEBEMICAHWZE Z 8 e £7,
(2) BEE~OEYIZBIT 2B

AAEL AN T DFEOEUI KR LT, U5 20%FH 2440 ((H L,
20134F 1 H 1 H2v5 2037 12 A 31 H £ TIE 20.42%) 2 HARFEOBUEIZE S BE
BEOFTERLE L CIHRRBINENE T, F0, EERICBREIC b D &5I%,
YL BLAED DIRIR BNy A VEBR LT 2 DB L 72 0 £,
BEMEDIENOGEITITENOENFEE LT, £/, BATHLIHEITIZMEA
DFfF & L TR OHEZ BERSH TITHOLERH D £7°,

Z A, FBUTBIT HFEMIZ OV T, Bl EFOHFIZ TR O E TR
7230,

8 AMHEAMETRKOKT DEHIZOVT

(1) SRKT

AIREAMEELL, OFOENOHM AW T35 H (Tid 1006) 2 ZZHTFIW,)
XX, OARMEASA AR MO EAAE RS REEZF ITHT 2 HES
K OAREFEF DRI L0 G T DA e — o BHERHEE O —EI DM E (UL
T IRBFE] & W ET,) 12DV T, ZONG RO ZFUT BT 2 HER] O T Y
(2RI Gy J OMERI DATREICAR D xHli o5z 80 (LLF TARBHEREBEIR ) & VwinEd,)
DEHNET LA (FAEZETe,) 226 1 » AERB LZZHOWT IRV HIZE
WTHKRTTH2HOLEEINTEYET (HL, AEEFLBEHROABICLVHIME
ERETHZENTEET,),

(2) f#ER

O AMEAMEEMCB T LEAMEAETHLIBEMKIT. LTOWTNNDHEIZ
(T, AMEAMERNZ MRS 5 2 ENTEET,

(a) AEIEHIZ, BPETFHE, RFFEFH, SHEEAFH., FliER T OMAE

EHICOWTEM O DEPETRE (HARESMNIBT S FKO FHieate,) O

20



BIAG D HNLTAT O, XIE, 202 L TORRKRBFET 256,

(b) AEREDPMBRE AT 2B E ., G L2256, TTotmo%
HIZE VB LSS (BORC > TR T 256 5 FR<.).

(c) REFHEFED, FIAREPT OBG HE ISy OIS 2R E - EER Y Y
— 7\ KD HE I3 L < 3o & FAEME LSRRI K D Zh RO
HE 22 T 1256,

(d) AREFREICHOWT, EM A, BEEMAE L <ML O n XITZAEM 235 L
HIPRBEZEMZ OB FEIE S, £ OMAEMZ IRBEEMZ DR SN
Yrtr (AARESMZBT 2 RED FRNTONTHE Z 510 .

(e) AEEHDPAMEAMEEMIOBEIZ T DERRFIZENTER L, 30 HE
NIZiRiE S RV,

(f) AMFEA AN TE D 2 A E EH ORA M ORFENERRRICBNTESE
WD Z LI L2 A

(g) AFEAM AR T D EAMEG B TH 2 BEMRICHIES 540 K5 2 HIZ
BET 200 2 G WEHNE T 5E,

KREFHEFIL, LTOWTNUNOEEIIEL, AMEIEAMEGRNEMRRT 52 LR T

TET

(a) BEERIC, BETFH., REHRAETR., SHEEATR, FINER 2 OB EEk
IZOWTCHE A & 2 Tt (B AREIMNCBIT 2RO Fiie&te,) O
DHRSLTH TN, T, 20D R TORKRBEFET 556,

(b) BEMEPMEHIRE T oo h . M D 22 7286, X2 oo h
WLV IREB LA (BORHCE- TIRBT 2858 25 < )

(c) BEEEN., FRAHFTORSME Ly IS 2R E TEHER ~ U —
712 X DB HE IR L < IO B T EHERLEERIIC X 5 2 L Ao H
& a2 T 25 A,

(d) BEHEIZOMPEIZOWNT, X, RZEF L IS O X E
MR L <ITREBZEMZ OWBmMBIEE I, £ OMZEMN 2 IIREZET 2
Wip ST E (ARESMNIB T 2 RERO BTN Ga a3, ).

() BEMNAFELMAEZPOHREICEDE KRR RIZBWTEK L, 30 HLW
(IR S LR WA

() ARIFEAMEZINTED D EAME BTz D BERE DRI I OMRFED B R 72 A
ICBWTHEREIIK T 2 Z ERH L8,

(g) BEEMNMIEDITEK L, REERDARFEL MG ORI E KRB

21



Wé> 5 &I L7256

(h) REEDOMGENA R ATRE ST E L < [REE & 7o o 7o & AR T B EEAT B L
=%,

Q) BEENDFERRAL 25285,

() AEZEF TR 540 &5 2 BUCHLE T 200 2 52 WEB B AL Ui E,

(k) BEREXITZZOEBEN (7)) KASWBE NS LEGE, XFH)BEAHHE
LI =F %2 LTS HAT A EIT o 1256

(1) AP A G 2K J OMit D FE 44 FL A SRR 6D < B BH O EE S SR B A
LR E. UIKREEE DRI EEZRREE L < IIfk TE 20 &
HIWr L7256,

9 AfHERS ORISR IZEI 45 EIR

BEMIL, AMEELEAEE 10.2 KICHESWT, ABEEOEFOE®RICL D
Kt 7 < o ARMFREA MG RINTEED SHEFIAE U < IRFH UIARMFEAL LA 5K Lo
HIALIZDNWT, —BIOFH =12 L, B, HIREREZOMOLy 2 —8)1TH 2 &
NTEERA, B, REELEOEIMIIHEKENDHLEETH, BEAMEEETH
DBRERRT. AEEA MG AN D SHERIE L < 3B SUIARMEA ARk
DOHINLZ —FE L CGEET 258 LSMNGEE T2 2 LN TE £ A,

FTo, FEfE. AOFEIC L0 RHEEAMEAGEN EOKREA MBS B O Z AN 5
Flx, AMEEAEAENFE6. 1 FH2HKE FICEDHFHA R LRIET 22 L8 T
EHHE1AICRY, REEFOERIEL LKL/ THEMT L L LR TNET,

10 AHEAMETINICETLHEE

(1) AEHERDOAH

A=A T T A FUATET 7R 10 &

(2) A HER 3 DR

PATESS 2 MR EE 4 TEICHE Sh 5 EAMERKIC RS EAME O HE R

22



(3) AfFEA AT ORERE D RIARIZET HFH

@O HAHAR
20184E5 A 28 HH 201846 A 11 HETZTFPELTED £,

@ HHAN1 ANY7= 0 ZEELKE
HFIAN 1T ANM7- 0 ZEESFA L. 10EHE ER, 1 THZTREWZLET,
SIAERKEIT, 10fEMHZ EIRE WL ET,

@ ZEEEHT
RIEHESZ 1 FHE L, 1 FHLET 1 FHEMN THEZITZE T,

(4) HIAKIE

AEEAMERKOBHIAL 21T 5 BEIZIE, LTOBFHAIT> TWZ&E £,

(a) BERIITUIED U = 7 <= DI TERIFRG AT AT E 1 M QA R A HA0

T THERWN TS & F9,
(b) WIZE DT =2 T XR—=UNOHRETDH T 7 RONEEMER I IT-ZI

HEAAEZFNIEDSDNTHYHE TS Z L amE SN L8 E T AW
EIEERZZH T v 7 WETE T 8T, REERITRT DA 1A

BRRDIBHIAZ L7210 £7,

(¢) BEMRORIEIZLD, BRKRE UL DMIZZ T U F7 LYy FEGIKIERD
WHINETOT, FRRKITEN, BEKRIE, BHHESICHY T 5280
G UHLICTHFE L. M3 BEROBRICHEV, LRIt 2T o ek
Ho T, KEEEOHHIEHRAE~D LY ESDESEZITVET, K
EAMARNIE, BNHERNREREODIEHOEICAESND I L x

S L UTERIDHAL L £,

2B, AEEA AR N OO EL A RIS < MBSO REEN L %4
(ZEZE Lo Tot, XIIAREEZ DA = EE G L <X L,% b\k#lJ
Wr L= & ix. BERRICIRAD 9 2. AMEELEE K 2 fR% AENT-

23



HE® (HESOIRFICBERIC ZAEW W EeFERHIRE £97,)
(CONTeRZff S FTITRESND Z ENHY £, B, ZOHEOHESED
BIRIZAR D X FEEHL, BRI L HEL OIS, HIBRBEROFEIZED 7T
URZ LYy RGP EH SN ET O T, BEHESDIKIEITIR D SENAR
HEEADDAHISEESNOEEITIE, HEE&ITRD TR, KEEENA
HL, 202 EE 22T 7o a2 BEROKBIC X0 HAEN B ERSITEET D
e FIRoOoR X ITHEEORIELSDbETEeT 256 2a0) [Zid, A
(1 BH~HAR) 1ENZRY HEEICHR L FEEHT, St aEm L £d, AL,
H (1 H~AR) 2R HLIEOEETFEENT, THRLE b OIRFER (E) 12
BEND O L LTEFRICTRBEIEE £7,

(%) THRE® D b DR FERHZOW T, 777 7 LYy FEGIKIEKD
BRI & 72 2 B DT = T =IO TFER R 2 22K
SV,

(6) HEE T 5880 AHICETHEHE

BEKLE G LEORIC, BBEROFEICLY 7 70 F7 LYy FIRGIFIERD
HHESNEFTOT, BERICIE, HESDOIALRITH T L2 BIHICTHFEIE X |
BEROFERNIAE Y, UL, FBET DTG AEICIR VAL HIEIC L - T, H
FRDIALZ LTV EF, HhIAZDN e ST HE@IE, ARIFEL A A
ICBWTHRIICHE Sh 256 zkks, RRLIERSLEE A,

B, HESOHIASRIIR D BTN, BEKRE UL ORI, pliRBERR
DEFEICEY 7 70 K7 LYy PIRBIFKIERDBEH S, SENRBERNOHEZ X
Tz b o TREEREDIEEAE~ODHESDEEEZITNVET O T, BEEKN
5 AT D KR D FEBHIBEARIC ZAHTES 328, Ytk bAREER
(CRS D EBITR D FREEHI S RE L £,

(6) A B R 7712 £R D AR

AEA M AR OB, AFEAMASIAE ST HEEPLVIAE
NIZAND 20194 12 ACRA ETTY, (AL, AERFIT, AMEERICRDEERE
DEALZ D DOILREREICRS L, GHEMICEY TH L L ¥+ 2546, HElz
R UEEmICL Y KEAMREGBIZ@MO b, AEEA MG ORK B 2 1 4H

24



ZLERELTIERTDZENTE, THUBRBREMKICIER T2 ZENTEET, &
ZL, REFREOEMIZLVERTE HEEIT3EZ ERE LET,

(7) A HERF DR DRI HFIE

O A SIPEIFES

BERIE, FE L TARGEAMASRNOMNZIT) Z LT TEEEA, |
L. £ 82D (a) 25 (@) £ TICRMT 2HEITIRY . BERIIAIELMS
KR T 5 Z LN TEET,

@ MEFINC XV ATON DA BRI ITHR D W EEDSTELIC AR D e R DB D FHR A,
SALTTE R O T 7E H

FROQOMEERIC X 0 RFEAAZOLBZHET L, MoOEL AR NTT
o UARE EF DA ELZET D & X x, REEE T, AMEEECHETE
FEZRIT 22 < MOEAMAERNORTHRKETTHET, ERZ1TD
TR EEAMELET, ZOBE. AMEEAMESENOK T LREO RS
EITRDHEIIE. FhT DO ELA AR D MOELMA BIZRE L.
KELMABIZRE L8 A,

© fEbRFECR

Ee 82D () IR T2 FMMBE L, BEEDAUEEAMEZNEMRRT D
A, MBRFEEIE LT, BHESLCENHES (b LX) O
D 5. 4% CHIY T D8 (HEBLOHBFHEER 25 H2ET,) 2BEHENOAE
EEIH L TBEH VWS4, ZoBRE, YEMHERICE YIRS OE
ENC BRI R 21T 5 72 OB EAE LTS A1E, YBEHICHEYT 5
A BERNOAREEE I LT TR WEREEET, 2B, AHES
(X, DD EZ T ISR OVE EET RO RS | KEEED ORI EE
AR DFEB DL AT DU 2 FH LR TR (MRFHICRLF
BRtEEte) 23KV ET,

25



(8) BEREHEOTEICEATIED

ru.,:»

BEROKEEZ ST HHEFRMEICE LT, AMEAMERN L, BERER
DTEICETLEDITH Y £ A,

7. AEFEE T, AMFEAMEEEOITHE T 2 @EO A ERIE L7256
R OER (FAZET,) PORFEICELR (RAAZET,) £TOHMIZOZ
UEARIEUT T LR 14% (1462 365 B & LTRMAELZAEGEHR S L, 1 FRR O
BTV ETLH D ETDH,) DEIBICLLIBERFSCZ XA I>bD LI TNE

7,
(9) BEROHEN R OBEFEOFKFICEET 2 EH
O A IR DM PEICRTT D B O
BRI, PEIESE 539 KR OARMEAMEZKE 7. 3 RITE SN T, REZEE
ﬁbf RKEEHDOBO L RS2 LT, BEGHREOMES L ITE
PR L. XULEB L OMERDUCET OMEZITO) 2N TEET,
£ilo, REEFRIT, DBELEOSHARIBR B ERICELEOFREHHICE T 57
7 OGBSI ONWTEHEH LV AR— 2RIt L ES, 20D LEA—FD
TERR N OB 1%, ARNEEFEORFLEZ T U E0MT VW ET,
@ AE IR D M PED T A Btk
A E IR D MEOFT AL, 2 TAREEEIFBELET,
@ BEEEOE =FIZXT 5 EHTOHH
BEHEIL, AMEERICBE L CTEFICHT2HEEZAVER A,
@ AREEEIRDMENEEIC L VB USRS ORBEMEOIRFSIEICET 5 HE
KA IR DM PENEIIC L VI U581k, AMEEAMHEEICED

WTBEMKRIZZHEWZZY \7té2§E%EN§E2&:l/7f\ % -UNkn %, sk LAY
TEET,

26



® KRHEFRDONE

BERRDSAMFEA A AN IE S W THAF S D A E R 03, PHESS 2
F 4 BEITHE SN D EAMAENE S EAMAOMERD T, BRKIT.
AREFEA TR LT, AMEEA MG A OMEITHE N HE OE M ORI 4R DB 2
RO LM ZA LET,

(10 AELHATNOEDIZB O TAGHERSICET 3 HFRICOVTEERE
WA T DEHIET

BOHIFT O 4 B SO T

HHFTOFER © SO TREKESH—TH 1 %48

WAT O F #E: AAENICEOTHRITO FRATT 5 HAICE, RIEHRT
S < BRBT AT O 2 L L7 £

11 HEXNBREEDEEICEIT H2FIR

(1) A EDONEROEE DFEt

AEEONEIL, UTOLEY T, RAEFEHIT, AMFERICHOVT, B®WIEIC
FHLEE LTS X,

O KEREITN—T 2 L, KFEEZT O Lo0Ee0EN (Kffn—fF
1)

@ OIS % 2B (ARSI BE S 5 3655

(2) BHEEOEEARHICET 5HEH

A EOEERFNIILUUT DO LB TY,

@© ik
ARUEZET, REEED, AMEARERTESSEERL L TINEE

27



HLET,

@ PIERHLA
AL, AMEEARE I ORE I > TEE ShE T,

@ AfFE BT 2 B RRE TSR D Fhi
AERICET 2 BREREIIAE EE DK L > TThbh g7,

() AHER D DRITE

O mH
VAV N A R NI A /A s N e

@ A
KRINE R ORITH Th D AREEF L, BEMKEARFEAMEGRN ZHRET
D2 EIL Ko TARIME R Y 2 BERICH L THRIT L, AMEEAMERITES
WT, BERNPD ZHEWZIEWEa A RE L L TABE(ZESTL L L
BT, AMFEENOEZEELHE L L TRBERICKT 2RO 00K O E
BDOBBEZITWVET,

® PEREB OWNEA
EAMATRANESERA & LTAMFEREIT O X5

@) AHEEBEHSORITENEBEEZZIT TV AANEDYRDOLHRERNEDOELRNE
AHEE S ORITEHE T AHAREEZIINEDO Y /OB ZZ T TEY £/ A,

(5) ARNIZEFRZHETHETH-> T, BH ELEROCEHSMNCBTEHBER SO
TEERETOHREETE

KEFEFEOREHBETHD27 77 F7 LYy MEASHOBHEPITE TH L8211
BITIZ, o EROEHMC BT Z N2 NETDHEREA L ET,

28



(6) RHEEDEEZITIHE

AR E OB E I IAE EEPTOET,

(7) Bl% DTt

AREEHR T, KEAMEG BN L, OFFEBRICA U BRI XY 5%
L 7ok (Blairlil BICR\W T, ARE R DA E B LAFRE RIS O
B I D ZE L IRAT 2880 H 5583 U%eER b ET,) OREND,
QAEEEZ BT, REIOHABZEH £ TIIAHFERICE L TEENICEAET D
ZEDBRAENDIBEHN D D5 EF, S B S E L TAREEE N SHEICA
Y 2SR LICSBICHER G 2R UM e, YitEHHICR L Bes
FLRIZBWNT, KEAMEGBIZH L TSHANET, HL, BEEHOHEEIZLD 20
LEBLE DI 2 BLE 0B B URNIAT S 2 ENTEET, R, T 25
(CHERIS DL LIZHEICBWTARELMG B R UM O EAME B3 LT Y
EATOLAICIE, REFEA T, KEAMAS B R CMOEAMEGBOHE SO,
B ORI Z OMOFE 2R ERNTHET L. 2P o588 &80 5 HIETHR AT
9 X HEY FIEICOWTIHEEI TV E T,

(8) FEHEHIM

ARUEAFGZNAR DAY I, AMEAMAENORE R NS 20K T
HHECTOM, A 1 H (AAZET,) »HKRH (FHHZET,) £ TOEHMLE
LET. AL, FIEIOFHEMFIZOW T, AEEAMEGZKORR B 225 2018 4
6 HRHETE L, BEOFFEHMICHOWTIL, ERTOFHFEMMOKA O A NHA
HFEAMERNOK T TR ETE LET,

(9) AHEZEITHR D FERIEFOBN ST HER OHEBICET 25 H

O FfFE TR D FEEE ORI G 1%
(a) BEREICHEEIC ZAHENW7 RS
(i) e TFHk
BEED S REBICIRAMKIEZ 3 2BRIC, B emmIck
XN E £,

29



(ii) fiR bR T HORH
BERICHRESEZ BT DB, MRFEBIEL PR L TF
TN LET,

(iii) RETE RO
BRIV BN EET,

(b) BERRICHENIC ZAMW72 < FHokE

(i) A FECRE (2 RiE)

HE e OEH TR (FEERM) Z2RRUET,

(ii) vH Y — - w—Fy MHFEE
Reg 3 7 —7208 AS Mintos Marketplace Ot &Y
— e ~—7 v MEREZFIH L THRAE L TV 2D KA EHEDOTEH
EiTo et RE¥(EF TNV — T 2HITFHE % AS Mintos
Marketplace \ZXfAD Z & TRV FEF, ZDOD, KEEH TV
—Tettneh o) — e ~v—Fy FEFIHL Tr— EHEDTE
HZAT o 1o 5E . BEARIITYZTECE 2 M AW 72
T EiZZe £,

(iii) AR v — A O FAT K OTTH4 ORI 4R D 288 F R0k
NEEHEDOREEER TN —T AR v — B 252 T
FIATTDERIC, REERELERERXRE 7 V—T2ttOf T -8
MR ZHRE N LET, ZOEMITBNT, Bitef (KMo
— UEAHMEMEDIMER T OARH) 1%, B2 Ik O AT 8%
FEB 2 I LTo ke TEERICAE EE 7V — 7R3 T 2 4
BT, YSARFEEHMEIY% LY LRE L TRESINET, £
o, REFEE T N—T IR B e — O BHERE O TR 4 A S
BRTTOARBEERICKFT LB, E28E TR SRITHINZT 5

AT 572D D02 TR Y S L LRE L TESLET,
IR KR REEE T N—T SN EeE Bk O SATHNINE
THABRTHERHEYEZ AT I L 20 30, ZO&FIIA
o — U EHEEORFEFRENOHERIND Z L D7D, &
FEANTIZ B EARICHEERIC AW IZC 2 L & £77,

@ AR DB 2 FIH
(a) A{HEHEME DB A B4 2 3R

30



AEMEHEOBEILA O 5 BRI, ~VL—HFENIZEB VT 4.99% 0
FISBAR SN E T, Z OMBAEIIAREEE IV — TS nal vz LE
T REEE I NV—T AR AH LY EPTERIL, A e — o BAHEHED
WHEFENBEEREND Z & LD, BENIITRBEREICHEENICAH
Wizl ke ke 9,

i

(b) A v — BB D[N 4 2 B 2 AR A
Ao — I EAHMEMEDOBIEICIE, SRBLS N EE A,

() BEEEA~OEYIZEET 27181

ARUEEL AN BT DFRIZE OISR LTI, Y% 20%FH 2444
(L. 201341 H 1 H225 2037 4 12 H 31 H £ TiX 20.42%) 7% HAH
DOBHEIZE ST BEROTE L L TRRBI SN ET, 207, EEIC
BERICKH DN D EFAIT, MUiZ 0B DIRRBIN Y % 2R LT- 1t 044
LR ET,
BERMENDGEIITEANDENAEL LT, £, HATHIHAIC
IEANDOFTRE L TRADOREEZBEREA TITHOLERDH Y £7,

(100  SBIEBROFHEE

©  oRlEHOTE
AEHERICE LHE Shiceilid, DUTICRHRET 28T OHS: A JFE~TH
@ DRI L - T, AEEE OWEAMET OMAE EE DIT 5 thOFHEITHR
DMPE LTI L CENCEH SN E T,

SATORE = S HEAERAT

T SERT D4 R HER)E

M OV it R EFE —TH 15% 15

TEA D4 T 77K LTy ke Ty T TERIS
Abacol0 &=

T4 1 LA WS TH A

TE4: 1 T 9047861

@ Ay RIE RO FERAR I O 423 Y4 3% FE R I O MR & T > 12 71
R OZE (PIEIZE) L7220 30T, KAEBEHEHAATABIEICBWT, 25
BT REXHELSEOMEITIH Y A, BB, BiROOTES O EIT 4 TICHH
31



(11)

)

©

REHERSTEY ETOT, HESOHIAREZITRE, AintOICiE#i+ 5
FEZED0BIEBNFERSND TETT, HUhix, KEEESARODHA
&N EEOEME DR EZ T, YE%EE N ENHREATHDL I 2R LTE
D EI,

B, HEAIT, UHICTEIE L7280 O BEEOEXIC L0 YN EE
FHORGFLOD 3B A JEITH AN LE T, FHEHMRE%G, AEEETHE
ENDEERRMEZ LW 28 A, JRAIE LT6 EERMUNICARE XSV
N—T &t A h =7 LFE O O EICAR M — B 0T E L TOMNEES
LET,

L., AEZEEOHWNIZ XLV FEMRORRALUENIEE LT HU - 1254,
IR EEIR DI FEERESICED LB Th 5 & AR EE N EEMI I
THHAEZEOMOBEHIZLY, KfFe—BNOETHIERIND Z E03H
D EI,

B, HAE. B FEeE G 0O L HA] (LUT TH FRHER
HIp L WWnET ) Iy, REEENS, RMFEOMNELZTH L7 7 v
NG EDLZN 22T, 77 v FREFDOLZMN 22T Eid, ik, 7
7 v REZICE S S RFEFEZEORD ISR EH T L D HE 4 K& OEF M
PE (BERICIRD,) DABIEBORIIZHOWT, HEREFHANCED D & ZAIC
P> T, ERZITWVET,

HERNRERIRDEEOTIICEE T 5 FH

AIEHE R AT 2806 HE &%) 12 &8O M& O BRI /e NE R OV Y %4
BEDKMIRA~DELIY TR D T8

BERIYHEELZT-&8IT, AEEZOREEERE V-T2 T 5
BN ThH LA — B2 THRYWELET,

AHER D2 AT 2H5 0O HE 2% T @I R 2 R UTERZ1T 9 &
AEHER DA T 5ENOHEEZZ T I&KRICTR X ITER LT IE
D7 XIFA TR OEENIU T O LB Y TT,

< BHAREN >
‘W B RS M E AR T

32



& E L RMFEAMAECE ST HE EZ T OB O 2
FZDTIN—TEH T D Crowderedit Estonia 0U ~Di%E4

@ AFHEFDZHT LH NG HE 22T eIk DA R A
SNERRE A DA M« L

12 AHEEOREICETHHEE

(1) REMRER
BHLOFEE LRV ETOT, BFFATIEZEYT 20D VERA,
(2) HERFHEE
FHROFEEL 2D ETOT, SRR TIEZLYTLILOIITIVERTA,
(3) ARHERy O
FHLOFEE LRV ETOT, BRFATIEZEYT 20D VETA,
(4) FITHEHDOARHER DMK
FHLOFEE LRV ETOT, BFFATIEHZEYT 20D VETA,
(5) EY&ICET 5HEH
O B2 DORREH
AR D < BRERRITKRT 2 F 4§ 043 Bl dH K OV & 4 0 IRIEFH O
BT, AR IV AET OO L > TEE Y £,
@ BLYFEOILSE
BEMALEUEEOMIZ, BIBBEEOREICLY 77T K7 LYy MBI

AR INFETOT, RIS, BT, REEELBRRIZLD
STBLER M OMHE @ 2 BRERICbD - T L, YR8 54 TR S O Bl

33



WEITH) 77 R~OHEICRTHEELE L TBEENOHEZZITE T, 2
DEa. BT, MEBREROEHICIE, BN BEEN OTHELZ T -4
B2 BEBEOIEET D DEICEST D Z EICKVEET D, Xk, Yinss
EXIHEORFNEIT) 7 7 FADHEICKETHZOEEEZITOVET, (B
FRROFEHD 72N GE IR, SEDNFEEXIHFEORPNEITO 77 Find
HENE, YEAEIITEEE N RICER I ET,)

@ ZKHIM DK H EARNIAT oI 5 MEED S BLITAR D@8k D G 1L

BEEL YOI, FIEBEHRORBEIZELD 77 K7 LYy FEBIK
ARBEH SAET DT, FRFKITHED, M, REEEN O BERIZHD
NANEEER OGS E BRI b - TZHE L, M3 E IFE O Bk
WEATH 77 RAOHEIZRTHeE L LTEERENOHIEZ T ET, Z
DE%E . UhiX, EBEROERIZIEN, MR BEEN BT Z 2T 24
BAERBEBOIBET D OEBICEESTHZ LICLVIEGET D, X, YitnsE
EIFEOBHNEITH 77 RADHBEICH THTEOELEEITHET, (B
FRROFEHD 72N AR, BHEPNFEEXIHEFEORPNEITS 77 Find
HENE, UHEHIITHES ORISR INET,)

@ BlYEITHRT DR E R OELER

AR EL AN IS S FIZE OB LTk, YUi%a5E0 20% (H L,
20134F 1 H 1 HA 5 2037 4F 12 A 31 H & TIX 20. 42%) FHYM%EE2 H ARE OBIEIC
HEOXBEHKOFEME LTHRBIRENET, Z07H, EEIZBREKIZK
b D eRIE, YR SRR BIN G ZPER LT OB E ) £,

BEREDIENOGEIITEANOENFIAE LT, £z, IANTHLIHEITIE
EANOFIEE L TREO RS2 BEESH TITOLERH Y £7°,

B, REEFIL, IEBEOREICESE, BREENSAEELHAD—F
EEE BV CRESNIZRRS e 0% 2 i# LI Kl Es, YikFEk
FEOKRTHOBTHEORMFE 1 A 31 HETIC, FMEREBERICIEEW-LE
R

© MEPERH, MUEPER, BB, RFHERA L OHIHERAR
FROGE LRV ETOT, BFRTIIZLET2bDIEITSVERA,

34



® AFHER D — Y720 OMEPERE, MHEREE M OB 55 O %1
FHOFHEL 2D ETOT, BIRFATIIZYT2bDIET I VEE A,

@ HOEBEARLRKROHCEARNZER
HROFEL 2D T OT, BRFETEZYTL2H0III SV EEA,

(6) A EENFEXITHOEEICEHTHIEHE
O BEOHEEI L OBEKRNEFE
HE M REENRKEG ZIT O GREIIAY v — U FHMEMETT N, FIHOEE L
20 FETOT, BFSATHEY T LD INERA,
© OoOEFEOFAMm L
A v — o GHEMEOFMAAIL, AREEE TNV — TSk T 285 &
0 FEF,

© OOEBFENKELIMAINSRDEPEDREEIC D DEE
HHOEE LD FTOT, BERELTIEIZY T 20T NWER A,

13 AHEE - AERREN R OARGEA RSN R D YEE OB

(1) %4 (SRPEMLRGIEES) OBE

®© 74 T 75 Ry LYy MRRSH
AN FITEHT - T103-0025
FOER R R H ARG G —TH8E/ 1 &
F ST —T HERE/L 8 0 2

@ BEEFE AR CIE =

BEAE  BERWERE (@08 % 2809 =
@ FRFEAA 20134E 1 H 15 H
® & K % 1,234,548 T/ (2018 4F 3 A 31 HEIE)
® ®EORA : REMHEE L /1T
@D EREH: G o DT GIE S

®  HAEAT 9 @R R IS [ ZEDONE K OTTiEOEE

35



MHEDMT O P LIS 3L, SRpE I VAR 28 &5 2 THICHET 58 =
ARG ETHY |, EAKE A — L2y (GRMESIERES 2 5&5F 2 H
F 55 I O D HEMRES & 7o SNVAHHER]) Th HEAME DOMERy D5
LR ORFEOTRNEITH LD TT,
@ SR LT D At din B | e
Mk, —MAEFENS ZFEERME LIS (a0 B Th Y | BRI,
MO SN REBABLHSFER TEHRICZSEIZRNET,
O MNRFEHLI-> TV DREREHIREM K
VN REFEE Lo TV DIREFREERERABITIVEE A,
@ M~ T K ONE S % O B 4G
TARARENRZENE LS, FiiE TBREWEDbELZI N,
T103-0025 HAHHLX B ARG G —TH8F 1 5
i —T HFRE/L8 0 2
EIE 03-6268-9210

(AR A 10:00~18:00)
e-mail info@crowdcredit. jp

Q) FEXE (RITE) OHME

®© o JITIRIVLYy ke T T 4 T EREH
@  KJEFE M T103-0025

FOER R R A ARG G — T H8F 1 5

F ST —T HERE/L 8 0 2

@ FBRMNEHA 2016 -3 H 30 H
@ ' A 4 100 51 (2018 4% 3 H 31 HIERIE)
® HEORA : RFEHEZ T R LYy MERSH

BT H  IIETT
©® HFEFEONEROE MR
AEFHC KD 2 Z2HRITZE0,

(8) REEEIN—TEMHOME

@ 7H o Crowdcredit Estonia OU
@ ARIEFT{EH - Advokaadiburoo PricewaterhouseCoopers Legal

36



CNORCR®)

Parnumnt 15 Tallinn EE10141 Estonia

BavACSYENERE 201544 A 10 H

= V. N 5,000 =—m (2018 4F 3 A 31 HEHL{E)
BAE 4 35,000 =—1z (2018 4E 3 H 31 HEIfE)
HEDOK4 2 247  (Director)

Viljar Kihari (Director)

(4) FHIENIEEE R O PMEREE (&8 ADR) [2OWNWT

@

AL E OV T

WHIE, BEENSOERESEORBH I LT, BRI, 7R3 is L,
BEREO ZHRE W72 X9 BOTVWET,
BHOEFEOREEIL, OO0 &Y T, £, EHHEMEICHT T
DIEHER 2 RIVITIR D &0 T,
(a) BEEND OWIEEDZ A
(b) FENFEY D & DOFNEHEI & fRIR R O FRET
(c) fRRZED ZHEoR - fif ik
Wik, ERRIC X 0 EIEOMIRE X DIENIT, IROMIKZ 8 T CEE Ok %
MHZ L LTWET, ORI, BEBIMA LTV E T AN
L FPE R A DG ORI OV T OEBEZIE L TEY . BEEND
DEFEZ AT TOET, ZOMEE ZRIRICZ2 256121, ROERKIILET
BHHIZZ N,
FeEIEEFNEENEN  GES - BRPEH oA E X —
¥ Fr T103-0025 HRHSHREHAGFSGIT —TH1&1 %
G S| ey
5 0120-64-5005 (7 U —X A Y¥))
(H~4,9:00~17:00 #. H % 25 <)
[ > & —DMT O EE RO 72 AUTIRO L B0 T, # LI, [t
A= TRELTIZEN,
(a) BEEND DB oW AHBSLEDIEH
(b) HoHAHINEZHLEHoTALTE DR
(c) BEHENLDH > AHILEDA
(d) HoHAZBICK DK, SE¥EEHE~DOENGEI

37



(e) HoTARDIR, ik
TEHIMERSL L2560, ARpEa i B [ES 37 20 4 OMREICES < T3k

RS A & < BBV E ET L) BECH L EFET,
DS

38



