RGN D R (BN REFZERT)
DHUSIHR B L - TR IR 5 5 3=
R ERs e A ET)

[FHARART] 2020 4F 12 A 10 H~2020 4 12 A 25 H

SR 2EE
(B —FE RIS [ 36)
779 K7L yy MR ESH:
FER X HASE Sl — T H 8% 1 5

S BRI g R (&) 52800 5

®%ﬁﬁ 779 RV b 7T 4 v AR R EERE L T AELHAED
&R O %%®Wﬁw%ﬁoéﬁ# AN AVI DR N A AV e
%ﬁk@%f[%ﬁé%ﬁ%ﬁm HELHGOHERD ZBUR X5 BERRICR L,
é@%&ﬁ%&%S%%@B@ﬁmuiofﬁﬁ?%%®(%ﬁ,%ﬁﬁﬁ%ﬁ)fTo

B OO LD L Baerniz72 &, SRR T BH [FIGERTIC SHERR S 723 0,




HWRRERIEEE R 77V F 1325
SRR

(ZoFEHIE, SRIFGSHEE [R5 37 450 3 ORUEICHD < SRR = T3, )

COEMICIE. BRI ITT R IV v - 7T 4 v RS QAT [REEE] v
WET,) LOMT, REEEDHKITT 2HRSREEEIR Y 7 v F 132 SR ELHED
HERr CAT [REHERS] S vwnEd,) 0FE - REOTURWZREE AT T4
£ - EREEN ] L T,) AL, AFREE - RSO & | oMTF S
7o AREFEF I o T, BERKRIOHL T AMHERTICOWTIEHAL, Z DHYSOHAD
ERAEE TV, BREEOCAEES L oM CELHAEEN CUAT [AMELHEAF] t v d,)
ARG LTV 272K 9 2T ) A7 L-ESAMSIHINTE Y £,

HohLOTRIC I BHAVTLE, AL AT BIG BHIERTIC ZHEREC 7230,

A kDS AHEEEE - RASERERENIC X o THEEXIIREDOIH 21T I MR E R 5DIE, &
FIRDAEZEE L O Tt & 1 2 TEOAHHEL AT IS  [ERHA D &R &
mhET,

KFELHATNIL, BEED, Ytto v = 79 4 b B, AMELHAZIONEICD
WCIAE « AGEZ 4, Utho v = 79 A FITEDOTHIC X ) REZEE L o eAHEAH
BERI ARG L. AMEELHATHICED 2 49 ES AT EHEES] LvwnEd,)
DABSTH ZAREFEFR OO AT [HEBRORE] LnnEd,) ixf LilES X
BL. THWERT S LI ), AHELHAIAHOI - LE TS,

B. 7ads. BEKE ML ORIC, MABEROREICLY 759 K7Ly y MG IHERASE
SNEF, FHUHICHE, MihiE, PERAREERICN L CHIES 2 280 REEA 2 %
TOT, BEED O REEEONAEIE~OILESO%S T, BEROISRICHE, 4
oS EHERED TRCRZT 7888 b - TV E T,

C ABEEIL, AHEGEAZIIS BRI ORI HE A & AR
ERRILC Ly 20, AP - 0R SR EI L L, APHEAHIARE L HEIC R0
PIESEREUC X 5. AREHEENH, SERLUOREIEAMAEL LT, W ORCH
i SN B EAMATN CUT MboBEAHEERN] L vnEd,) WS CHHERZEE L
L C. Crowdcredit Estonia OU (LIT [AEZEE I —F24E] L d,) loxtl, s
BN — TP AREEE UTICERINET,) KR TR 0EREZE LAY
I Tt — V] &, AfFo— RN s iR, WU [fho— ol
Ml LvwnET,), Szl a5 CIT HREEE] LvnEd,) 270,



D. REEEH /A — T, UTORE CIF [REEE) LvvEd,) #F0eEd

¥ 7'u 2 IHEOESEEYE (CREAMFINANCEHOLDINGLTD, T EeEEE| &
WOET,) KT 20BN CIT [RFER] L vnE 3, TAFEMICURSE
Wen [REEMENE] & v Ed,) 2T, Chzblild 353

E. BERIMEL 283K HED) OFREOMECICIORNFICOWTE, AMEERE (HE
WREZE) 21T REFEE D OGN TAF T 2 HRICHEDWT, BEERA S T 7272 <
VEDRHYVET, b L. TAHGREENR I VE Lo AREEENIIRERF ORI L 725
FHE T e < THEHE 72X 0,

F. Kffe— v B3, AMEMEREZ OO AR FEED - O ICREFEE 7V — Tt BT L
AT 2EHE AT BIMEE] L vwnEd,) OAZ5IYTL T I HTMERERIMNOE
fcd (BL. KffEv— v EfHEMEIIFTOETIE S 3 7eHIEIC X 2 il ic g3
DT, Affpu— v EFORIUL, EEIIAREZEE 7V — TR EHEREO FIIC X D EL
RBLZESREREEL LTfTb g3, HL, REFEEPARIELHAZIR KMo ELHEH
KIS DELEZ N HD L HEES R FE L L AR R TR -DICREEE I —T
SAEITH LT T 72 B CH Y ED A % 5124 T & 4 2 BTWERERHI 0 b o (AT [
Bu—vEft] LtvnEd,) PEFINGAIIE. FRYEED S B YEME e — v B E
EFSUIRBRICFE &3 250035 Y EFED bR EnE 4, ), AEEE IV — T A K
e — VBt g v — VBN OWTH Y E#ED D N EP DML ZTT 5 & & 2R T
LEXEEANET,

G Ao —vEMNORFEAT Y 2=, RFELHEZHIORRK2 [ r — v B ol
ATV a—| DB TT, dbold, REFEH I N— 7RI X 2 ARAEAHEME DA,
[ AAEE X 0 b FHAC 72 S NG AFICIIRESES 7 v — 7 athic X 2 (EEHIRATRE 2370
SEL 7. HHRFHICE O YEREICET 2 1RFEREPFIEX TR DO M AR T
28556, RMLCOFEROTTARDOIHAR IZ, RIEERFHICEY IERonF 3, FI4EEICET
ZIRBFRE DAL 7 — v B ORFICAE T 2 541, Rl LOTARICE L TRIE 2R
FHIH2LDLINTOETH, KEEE V- T3, Mo — v B OTTARDRFICAE
#EL2BZNDH 5 L HHNCEER® 5 & 13, FEtHUR I X 2 BREORL Lo F %
ERED D 2, REFFON L CRIEDOTHLZE Y IER, TERDIRFERZELL T L 23B Y
T3, T, AEEEI V- TE4T. FINEEICE O TAETREOHATRK CEHORER
DIANANCEF 2B IR T 5720, Affr — VBT OTTHE DA D2 I3 —5 245 Y
ERZZEDRH D ET, X i, REEEIV—TorT, Ao — VBT oft
o — VvERNOFEROTHIED AN L ZE L 2520035 2 L AHINICE0 2 & %13, A
o — V&t LS v — VBT O W TNEDDBPE R LR WS 3 7= Ic A+ &

11



EADBHERHRS 570, KMo — v EROME 0 — VB OTAE DO SHAD A i —
E R D IENB Z 03B Y 7,

H. OAHHERE D OHUFICHR 2 AR T C T, QAHEMN LAY r — v BffiZ2
—HECTTITObNS T LD, FEMGOEENC X 0. ARIFERHENE M O v — v EifHEE
2> DEIN X 2 SHEDEE) L £ 97

L AFEAHEZHNTBERDOIERIC OV TITARIEZ T2 b O Tld/k . AFERDIGRIE.
MERDECY LED RO REEI N2 D DTIEH Y /A, 7. AMEEMEWEICR 2 EBE
DIRFARIL, AEHE 70— T2 X A v — Y EN OBRFIRIGE NI HAM R f2— 1
DREABGDOEEEIC X Y BEMRICELRIVET 2520035 0 55

J. RFELHAZ I ~OHEICEL Tt EitoftEolgs, #ido (2 YV RZiEowT] %
K TR 728, BRIROAG, #E8R. &, IEHIRRICRS Labe, THHEDZ
BT L BB WT IHE W72 £+ XS BEGEHL BT+,

K 799 7Ly y MIBRIFICH D & 3860 OTEEE 210 2 8351 L, ki3 A T o v i

IbDELET,

O YL, AFHEE QRS OEIFEICEE L C &M O A Z T =48 % . Mt oEHa Rt
FEL L CEHBT 2 -0 0TS IR CUT RO L vwnEd,) 2ixT 23
DELET,

@ BERIZ. RMEAHEZOHALZIT I BE, BEZIOTL TERESTEEL XS &5
2 BHAN N7 DY GAE L EZIDSRAL L 7235 A B3 B OS] L CSdh s
FLL 7 ZRMDOAFIHAICHTD 5 £ oM T, UHoMEE T 5 BRERER OIGAR M (LA
T [YRARHOME| &V d,) IGEBL T, FEREEIBICHEET2d 08 LET, ESTH
EHisEkoaiHE LET,

@ FRELZz&E I, FIREfERvboL LET,

@ BEEOERICX Y, Lihid, FEEEOED S HE S 2 AFEL AR 2 AT
TS CUF (RSO LvwnEd,) I+ s2kenzLEd,

® Ytk REBELHETZHNNR 2 9% S RE O S ERTE ORISR T 5 2 L v
72LE9,

© BEHKOHEIRICX Y, Yhid, FELEOEED S JEGEAOSRIBIE (LIT [E8k
CEE] L WvwnwET,) ~EBTEILEWELET,

D L. BEHROETEORNZ, U234 v &2 —F v b Licks BT 2 BEEEH~
—VICRT ONBEG OBk T 2 b D e LTS,

® — & 4HD 2 »HHT2 54 A 12 EEHD 15 Rt E cofl), BEMKEDO~A =—v
~D B 7 A v E 7 BTEEEOE~D SAED R WIA L, BREOTELS 24 L, Sk
~RELTBZEELTEY £,

1i1



(#) TEHRE® 26 DIRFHERHCOWTIE, 777 F 2Ly y FEGRIEK O L 72 5
LDy = 7 R—=IHGHD [FRERIACE LICOWT] 2 IS E 0,
© T 5—ZhSREFICEE L 72 B it BERICHIFICTH RO Z KRS 2 Z L3 c &
B RBBENBTEET,

v



10

11

12

13

[ B

¥
[ ]

FHRORIE DL 1
YR 71TDnWT 2
=)V 7 F7ITDNT 6
AHES AT O 7
TEREICOWT 13
ZGHeZ Ofth O RFERIT DT 15
AAFEAFHATHNCBE S 2 B DB IC DT 15
RHEARAATH IO T DFRICONT 15
ARy OFEEHIRIC B3 2 5HIH 17
AHELAAATA NS 2 FIH 17
BT REEEDEE B % SIH 21
ARPEEZE ORI % S5 25
B - RAGHEREA TS SALHEA AT N AR D L hE O 27



1 FHEREFOME

O KREFEEZIZ, REEEOZITROFEFEATICONT 230 AT FEZEEEM) L vwonE
3.) & LT, HPHERRSEMEES (b LHEIL,) DFNENDOFHIC 33% (F
KB 3.1%) R U784 (1 FRMOREIIYI VBT 3,) 2. ZNFN, HPH
BRIURBERTICO VLTI 2021 4 1 AKRHZHIER & 32 Wl oFHHEIHE (i 118)1c
EFRINTT, UTFHELTT,) FovFnroHII, BMEES (b L) 1Kk

LEPIC OV T LELENMEE SR 2 BTN - HOET 2R o v
OHIC, AFEEOER LML) 2T AEE (&5 SDIcERINE T, L
THERULTT,) 2blEn-L T,

Ik, AESEFEDUVZ |- EEEHRIC O WCiE, %30 8 ISR OAFEL A D
BT OHERICEY LA CBWTH A E LTHWREEhEdA, HL, AXffr—v
BPETE AW E TAGESHAZET LS ICE W TIIREED, A —
vEMHEESE LA T P EH OB T 23R & 0 D RTICTEF S GAICD
—H023, ENENAME IR I NLE T,

O BHFRICIE, UTFOGEEIC, STk 2 CaHWZE £,

OARHELHAT Y& CHESh D L &,
BREEL Yt ORI, FlEBFEEOFREICE Y 77y F oLy y MG RIS E
i, YR BEE, OTEEZZ T 7-88% D o TAEEE O HIEROME~D
HESDOXEEFITVETDOT, BRSO YT T 26812 2 EE TR B
HRRIC RG22 903, Ythh o REZEF IO T 25810k 2 XS TFEkHT
LA AHEL 9
CHER DT HE S DIRE R Z T 5 & &,
BERKE Lt ofic, BEEEEOFREICE Y 77T F 7Ly y FEGIRIE
MEnEd, 77V F7 Ly PIGREICHE, REFEZHEGEICHED SRS
DITECITHE B DIRR I (R 2 BFRPAREREE D O YIRS I N2 5EITE, Y
R BB D IESTFEENT, AEEESAHL T, /2, Ykt 202 %kE%
itéﬁ%ﬁ%ﬁ@%ﬁkiOﬁﬁﬁﬁmﬁéfé%Ami H (1 H~KH) 1
ICRR D MELEB IR 2 ESTFRRNT, YaHL £3, HL., A (I H~KH)
2@EMM@L%%ﬁﬂi‘ﬁﬁ%#&@%ﬁ%ﬁﬂ(&)abfﬁﬁ&uﬁ@m
7272 E %9,
(B) THES 2 DIRTERHCOWTIE, 777 F 7Ly y MIGIFIE O] & 7
DY 2 T = DIB# O [FEE—E] 2 IS 230,




O HULDisd AHEAHEESH ORI &R OFEEE I > TFER S 2 B
D DAREZEE N L TN GER T T,

O FEzEOTEEEFICOWTL, FELCIE, &ido [5 FEREEICOWT] 2 %K<
72,

2 URZiITOWT
(1) BEOMHGIIRIEENC X WV IBRPIET B e hdBEN

O AMEEETIE, BEFKICEMNETTIHE WA X T30, AEEZOREEE /1 —
TN AR u — VBN OET R OAR e — v E OB O RIT 2 —m#ET
TIThiL. F72. REEE 7NV — T 2O ESFEH IO T 2 RKHEM M OARFEHE
HeDTTAEDEIL, Z oo BERHOZ T — 0@ T TITbILE 3%

O L723o>T, HAME 2—u & ORIOEABHGOLENIC X > Tk, AMEve— v o4
(Ml L2484 [ U O ORI B oA EE (PNl L 7-448) MK
B HBE LT, BRI ET 2820350 7,

(2) REEEOEHEIMEORNOBLZEREDORE L L TR ET 2L ek sE
zh

O AHEAHAER, KEEED, BEROEE L -2 ilE L L OAMEEEZTT
W, AMEEZEICL VRO N8R HE L L TEER~ DRSO i O E S DR
2170 S NE L L2RTY, ZOR, AEEEL, AMEAHAZNICIED CEH
¥ L UTAFEZRZTT O 13, AMEEZELULOMD 7 7 v FICRZFHE DT E T,
L7282 T, AEHZEE OARFEZRUINDOFIEITSR 2 355 X MPED IR D ZAL &2 1B D
JRRE LT, BEESOHIRD G K CHERDRREZ T7IfT) TR TE RN L
ERBBEINDDHY £,

O KFEAMEGEN R, AEEED), BEKROLE L =82 & & L TRFERZTT
o KA X D O NS EIRE L L CE R ORI TR B S 0RR
2175 C LRI E LISITT, Thb b, AFERATINCIES RO
FHEEORERIT, W5 HESICAMFEEC X 2SR ME LR L 72tk 0&4% 2
DFEL LET. 2070, AFEECE TS ) QUG R bR 5
UL AL LIS IASRINN L 75, RIS OATATO NS, URHE R 2 L
IT—ERDNRR S N WAREMEDS D » 47,




O AEAHEZHICE T, AERBIC X VBB EL 725G TH - TH, HESD
#x LRIZIEL OTABER) 27EC6ZLi3H 0 £EA,

O AFEEZEICE T BNGEOD X IIBHOMME b 7253820 d 2 EKICIE, Hl2iE
UTobonsgEntd,

(Kfpe — v EfHEEDEILY 2 7)

O AMFEFEICE VT, AEEE IR0 — v EMMEED RN ZI TV E T, AMfr—v &
HEHEDEINIZ, Affr — v EBHMEMEIR 2 EEE CTh D AREEE 7V — Tt o
DI b, KEZEE I V— T EABAREEMEMED BT X D S L 7o sz & L
LTiTbnE 32, i [AFEEHEDRINY 27 | SEEHOBGEDIE s REEE 7L
— 72t DEM N1 O Z OO TR v — VEMEMED RIS TR EEB D 1T X
Nhh o280, AMEEZEICE T 2GRSO XITEF O S 725 b BE LH
HYETS,

Aff o — v BRHEEOTRENEY 2 27)
O AFERICBOCTAREREEDIEMN 21T 5 Ao — v ENEERUETS R e, (1]
WD IFEIC & o T2 1T 5 C & Id—RICHEE T,

(RFEAHEMEDEIN Y 2 27)

O AMFEZEICE T, Kpr — v EMNEHEDRIIL, KREZE 7 Vv — T2t EAE
MEDEUIC X W HUS L 7-kD a2 fE e LTiTb g & 2 A, AMEEMEHEICIR21E
B bk 2 &5 E DEM ) D 2kry 7B L2 o o B CAMEAHENE D [N R &
BYICRINEP o750, AMin— v ENEHEORINA TR B Y IcaIhg, A
HRICE T 2 PEROIY XIZBH DN S 7= I s B XD Y £7,

(AAFEAMEMEDTREE Y 2 27)

O  AFEZEickWT, KMin—vEBEEOEIIE, KERE I — TP EEHE
BRSO XY HUG L 7z &fkoaz]f& e LTiTb g & 25, YA EAHERE
(AU 3 7 < MELEINEAA D TTIRIC X o Tl 217 5 C & i3RI T,

Kffpu—vBROFITHEE) ) 2 2)

O KREFEEDPAREEE 7V —TEHF LT e — v B 21T 18h 70, hERc
%% Fhiz othoME At e — Vv EBTFEHICEITTERVWI EAH N ET, 2D
Z e BAENOFTICHE L5 2. AMEMNOFTIENS Z LItk Yy, Kfu—v
BEfMaEtEo N RSB D Ik I g, AFEZEICE T 2 DA X I3 E H DS
b0 TEZhH Y T,




(REMOFITHEE) Y 2 2)

O AFEFHICB T, REFEE 7NV — TP ESTREE IO LSO BN 21T 1cbh /-
b WBIEE IR D FheZ OO CTARFEMNB FERHICFETTE RN L3 &
3. AMEEMNOFETIENS Z LItk Y, Ko — Vv EMEED RN T E B Y 12k
INT, AFEFHICE T 2IESOWD XIZBERHOENE b 7203 B2 H Y T3,

(BT ORI TREHIC I EL 2 ) 2 27)

O ZofhxFIFRIHICXY, KMo — v B KEEFO X4 IV 708N, Zh
5 OHG I BFEIRFAICEITINR N 2 3H Y £, 2D OEG|DIFATRHHAIC A AT
BT LIX Y, Ao — v EHEEDRINA TS B Y ich I, AFEEICE T3
&I IZBEROMINE b 75T B2 0B Y £,

5 e erRttsBEDfEM Y 2 2)

O KEEEDPRFERED - I S R B S 5 SRibEBI e L 72356, AESE
DFATICHERESEDA T, AMEEZRICE T 2 IS OIRP XIZBEH ORI b 720 T
5BXNDDHY £, £y M- EMEHEORIL, At — v EfHEHICHRS
EETHIAREREE TN —TRALDMIED 5 b, KREZE 7 — T2t A B HE
HEDORIIC X WIS L 720 sz iE e LTiTbh b & T A, REFEE I V— T4k
DS EEE A ER e T AN B 7= D IS R 2 Brlax 3 2 SmlbEBE 23hdE L 73555, Affn —
Y EHMEHED RIPUCER SR U, AMEEZRICE T 2 IS DD SUIE ] DI
blzbINdBENBHY 7,

(LB DY X 27)
O ki (1) 2233w,

(BIFEFHEED Y 2 7)

O  AREFEFICOWT, FIEFHORIA. £ DMEICDOWTORERZ L I3 A,
XTI T 20378 S 2. AFEZEDZRITICE R SENR A U, ARIFEZE
IC BT BIEEOTD ITBERADIEMA D -0 I BZNhrH Y 9,

O v —vEMEHEDOEIIL, Ao — v EHMEHEICRIEGE THIAREEE v
— T ALDMED 5 b REFER 7V — TS A EEHMEE DT X Y S L 7248
RoOBZFEL LTIt & 25, REEE 7 V—TRthiconT, HETFHDH
By ZDMPEICOWTORFEM I L I3EMZ, X TNICET 300087 izt
A, AMbo — v EHEHED BIUCE R SERE U, AMEERICE T 5 IR0y X
BRHOENA S 763N BEZNLD Y £,




O HESTHEEFOWE, BHEIEEZ OhoMHIC X ) 2 b DFEBEOZRITHREER
LARARE & 72 o 72356013, AMEEMEHEDEIIC X 0 1552 &8585 L, Affo
— VEfHEEO T O RISE L L, % DFER., AMEEZEICE T 2 DEEORAD I3 E
O b 726 3N BZNAEH Y £,

FHs LY = 2)

O  KEZEHLHAE. 70 28fEH, =2 b =7HHEZ OfthoBEEd 2 FE X |3
ORI & O REROMIEIC X v, AEEZEIC B T 2R EE MR 3 alEelE
BHD E3,

(Bl DA HED Y 2 7)

O HAHE, *7wxIME, = b =7 HAMEZ OfhoBhH 3 2 E X dHusic 1 54
FERICBRET 2 80E (MERICH T 2 MBS 2 &) OBUEXIEZ DT L < 13
EHPLHE I NG5, AMEEZEICE T 2B EHESEEINCTH RS 2 a[fElEr H Y £
ER

GEHIEDOLEED Y 2 27)

O  HARHE, F7vxHEHE, =X b =7HHEZ OfORES 2 [E I3 BT
AFEEDORITICE 2 5 2 5 OEHEIMTON L A[RENRH Y . 2 D, A
EHIREICB T AN ITERDMERR b 720 I NsBZNBH Y £7,

(ZEFEIRICHE D U 2 2)

O ZRlEORNL, AERE Z OMORNE S 2 HEEZ OFLHHEA, HE, GE. KK
Z DfhD HARKE, SIS, NEL. 71 2 Do ARIKFIC XY . RMEERDZET
ICER 7SR U 724, AAE RIS DI T B ORI S 72 5 T 5 W] RE
230 £,

(A b=+ VR7)

O  AEZRICHEWT, Ko —vEMEED BN, A — v EHENE IR 2 &5
THOIREEZ TN — T AL OMED 5 b KEZFESL 7V — Tt EHERE D]
IS X VS L7220 A ZHE L LCfTbhv s & 25, AEM I UOARHEREHED
BURIEF 7 e 2BEHEIC W TTThvE 3, 20720, UERIGEZZZRLSMCH, H
ARE, =X+ =T7HMER O F 70 ZHEHE % O ftho B3 2 E S35 1T 5 BUa
FEFIRAEDERIC X 2508 2 % T TAFERIC B W TEIN OB X BE 4375
BENHBHY £,




(REFEHOMADFE=F LT Y 2 2)
O  AREFEBOHB O, JEC., ML OO X Y KERE O BRI 5% =
ICHBHE L 72355001, RESEE OME IO L GEES ISR Y A 7835 0 £,

3 7=V v7 - A7IonT

O  AHEAMEGINCIE, SEREEG ESE 37 60 6 13D 7 =Y v 7 - 7 ORIE
OEAIEH Y FH A,




4 FHELHETZIOME
(1) 8=

BEROAE T L ORIl & h 2 AFERHETHE. FESE 2 Rsf 4 BICBUE I h o[BS
AT, EHHAEEN L L, BEXHEENEEEOEREO-OICHERITV., BEERZ D
HEDP LA L 2ARSEELHAEEICHTCT 2 2L 2T 3 b DT,

RMEAHGZR B WTIL, BREEPEGHABR L 2D, REEEFEEE L o T BEHK
IAFELAHETHN I SARHER D A IS T2 2 & L b 3, AFELMGZICEE
THEHPIUST 2 2 & &7 2ARMHERS N, SRIFGSENE AR 2 585 2 BB 5 B cHlE S g
BRI L E 9

AIELHETHNC BT b AEEEOREEE 71— T8~ BE, HAEE =2 =74t
FIERI OB ED & 7V — TTHEN ORFICh 0 PRI N5 & L EZ BRI/ T> T
BYLET,

kb, AEFEHIZ. 2016 4 3 H 30 HICBZE -AlRISTcdh b, 2020 49 H 30 HIREEDE
A41Z 1,000,000 FIC3, F7-. AEEE V-S4, 2015 4F 4 H 10 Hicz Z b = 73HA1E
DIFHICIHED N TEAL S NZIERBIEIRETSAETH . 2020 4£ 9 A 30 HEEDEAST 5000
2—uTY,




2 AHELHEA AR - HEROZR VES DI

AFEA T R - HER O R ERDOWIIL, UTD LI Y T,

REEMEREZH N XF—LE DRFIHEG L

(R EH)

(XERM)

|
| |
| EAAS : A%
| |
: : BEH
| | (=&R)
| ]
| ! - -
] ODWQ =8 ]
: Estonia OU : 4D w
| (XEERH | : 7 %
: IN—T&iH) t &1 e #
' | ? 3
[l | f :.
! B A
' I ~
: ' ] 297F
: AR o
! | y B
: :
| |
) )
| |
' l 7 v
] ] 17 4/:_,- ")
| ] D et
) |
| |
| |
| ]

BEERE YL oftlic, FEEEEDORIEICLY 777 F oLy y PEGIREDSEH S L E T D
T, [FRERICHE, Yihld, BERSAREEET IO L CHE T 280 TRt2Z T £ 3, 2054,
Lthix, BEEROERICHE, B BRIt Z T 7288% b > T, REEZEOIEH
BE~DOHE B DIEEEI TV E T,

FFEAHEGTHNH D S REFEF IONT 2 HESOIL (FEC) &5l EHixic, &KL,
AHER ZHEE L £ 95

¥ 7o, REZES L. AMEEAHAGZEI O ORRZE L T, fhoEXMHEZEFNIHD W THHE
EZFANE T,



(3 #frv— v Effp LAREFESE IV — T X 2 REEUR 2 BRUEER OBV R UES
DI

BETEE ~DOEFKERC BT 2 0] OBRLFHE MO L R CERDOHRNIZA T D L B TF,

REEREREZE 7N XF—LE COHY

F7O0X TIT,= A%
BER
(FER)
CREAM FINANCE 2Rt Crowdcredit -
HOLDING LTD & EstoniaOU
(HEmEH) (FERN . .

JN—TE&4)

(DR

DIIFEOL k-

IroT T ERE
(REERH)

- ——— -
kT L

OREZFER L, AMEAHEZHI R OMthOEAHEZHNH O HESZIFE L LT, REEHRS
N—T AT LT, AMEe— VBN E2ETLET,
A —vEfHia—m#cTd,

OREFEE NV — T2, BEFEEH L CE2T0E 4, (2—ai#0)



BEHEE~OEFENC ST 2 Wb OBIRYHER O M VEEDHAIUILA T D L B Y T,

REREMBREZE 7N RF—LE DM+

F+70X IR,=F 8%
BER
(1RER)
CREAM FINANCE Crowdcredit .
HOLDING LTD Estonia OU
3 - -] £ (EERE . .
(HEWES) Pritie il
A3MATED
R,
HitT&EIZ
o
(FER)

239U Tk

IFuTTERER
(FERSE)

AEMEE IR EEE» LD 30 A Z L oFRIE, BfTARICEL 3, GEFEER)

10



BEHEE~DOEEENC ST 2 WPROBIRLFEER O M IEEDFIUILA T D L Y T,

RAEBEREZHOFN XF—LE @DHF

)
+70X E ERp=F g%
]
5 B
: AR
| DRHEBOEH
CREAM FINANCE ? iwwdcrgﬁt .
S stonia
HOLDING LTD ' e . @

(RRHRE) J—T2i)

)

]

]

]

|

]

]

|

)

| QrFE
: 0B F
]
]
)
]
)
]
]
)
]
)
)

DS9FILT bk,
N P77 oT4aaRE
(AXEEN)

- —————————————————————————

OREEE 7V — 723, AEMMEHEICR 28558 D O THSEO N e ZHL £ 3 (2—1
O,

QAREEE L, AEEEI V-T2t o, KMo — v ENEHEOTNEOSHA EZHL 3 (2
—uE#C), k. Ao —vENEEORINL, KEEE N — T 2ALOMED 5 b, REHE
BN — T EAHEMEDEIIC X Y BUG L 7288k A 2 & & LCTiTbitE T,

11



@) HESEHACROESDTN

HESEHCRFOBESOFHNL, UTotsh T,

RRAHBPFREZEO 7NN XF—LE OMF

Crowdcredi
Estonia OU ¢ ) ¢
(FEES

Tn—7&3) P Rd - HE
#®Z—BiE®
ODE~BE&. ¥
Dk EEROD
BEMBHLBRSES
Ed

BERE Lt Oflic, JEBEEORIEICXY 777 F 2Ly y MG RIFAEA S T+
T, [FfTEICHE, Bkt REZEED O BRIRICSHLD NS il LU HES %2 BERICR b
TEAEL, YHEDFEEIIFFEOTUR A ET) 7 7 v F~DHEICK T 888 L THEH»HTE
Atz E T, oA, Skt HiEEEROTERICHE:. Uil BsREkD OTHEZ Z 1T 7288k
T BERIGKET 52, Nt S IIRGFEORR %217 9 HIEICTE T 2 72 0K8 2TV E
T (BEROERD WA, oSS IR ORR A Z1T S 7 7 v F 235 B18IE, Yikek
ITERERRICER I NE ),

12



5 FBREFICoOWT

AFEAHEZHNCBAL T, BERICIIU T OFEREZ CaHn722 £,

BERICERZIC SEHW 7272 < FRBEE

(1) E&FEK
BEEICIE, UTO%GEIC, EeTERz CAaHW-77% 3,
O AHELHAE Y x &I NS L &

BERERE Ytk e DI, HRBEROFEICELY 77V F 7Ly FEGIREDSEH S E
TOT, UttpBED D HRL 2R T 72835 % b o TREREE D EFR L E~DHE B DX
BEATIGAICIE, BEHKD O SIS 28I fR S TRRHIBERIC CaIHG 272 £
25, Ytk DAREIFEE IS 218810 1% 2 FREHI LB L 9

@ FEEOHEITHESDRR % 3ZTHLS & %

W & BEEEOMIC, HIEBEEMEOEREICXY 777 F 2Ly y MG RESEH S L
DT, 220 BFREDOBUTHE S DORRICTR 2 BEARE S 0> b YthisEE I HAIC
I3, UEEESICHR D TR, AEEEDAHEL, 220 258521 -8 E BRIEOMKIEIC
L0 BB BRRSUGEST 258103 H 1 H~KH) 1ENCR Y Y5458 100R 5 FEe
X Stk E5, HL. H 0 H~KH) 2 RBIHLAEOXRESFEENL, HHRtE 5 O
REEE () caInd b LTBREICAHW-7ZE 4,

() FEEe2 O DIREFEEHCOWTIR, 777 F7Lyy FEGIREROMAN L 75 2 4t
DY = 7= VIfgiO [FHEE—E] 2 TSR0,

2 MRERTFERIE

TEE 8QD(ICitHl T 2 FHMPE L. BEMRPIAFEL AN ZERT 2856, XU TR
82275 (@ E T, O XIF®ICFET ZHEHIC X W AREEEPAREL A 2 kT 215
AT, MERTERLE LT, BIHESIEINTHES (3 LEIUL) DD 50%IHHY 3 540

(HEBZEORE A EATHA,) EBRE» DAREEH N L TE VW2 & 3, 2ol
B SRR IARES O RIE IS A IRHlR I D 72 O ICE AP L 725G, UaZBHICH
W 25 BERRD OAREEE I LT CEAC 2728 5, b, AEEERIL. 225K
L Z T -2 EEE MO0 b KREZEE D DAFEZE IR 2 FHOL L Z T 5 Hthic
W9 B FRRAL TR (R ERICiR 2 -k 2 &) 23T,

13



(3) BRFEFHH

B, RS U TR SR 238 CE $EA05, REREEOHRATOEIC X 2K %15
THAICIRY . ST 5 2 e cE Y GEllE T ORI &R OFIEHIRIC B3 2 S5IH ]
22, ),

2D, BRI, = O ER iR T ARG TR0 0 AR, &
NEAREETGRET YR ORNCGRETERL . L <, YHiES R EntES (b
LHiuL) DD 50%ICHHY T 28 QHEBIEOBIGLZEAEEA,) & BN b AEEE I
LTEIHN W=7 E4, b, AEEEIR. 25350 E22 T -85 CNEZEER DT 5
REHEE D OAREZENR 2 BHFOZGEEEZ T 5 LT3 2 FHZR R (KM ER O
HEFEFAR D TEREET) 23T T,

BRERICHHEIC TR 7272 < TR
@ ERFER (E3EEam)

RUFELAIAT b AR, BEH W RO TR OB I 2 50D &
LT, SHHHEAR SIS (b LHIUL,) DFNEhORIC 33% AT [HEEHE)
LT, GERIGHN 3.1%) AREUSME (1 FHREORIIIIIETS,) %, ZhZn,
BRI R B EAIC OV 2021 4 1 HRH 21K & 3 200 S 3 hso 1
oL EIEES (B LBiuL.) I3 Mo IR B AR 5 5 O bRz HO
B3 2ROV F A0 Hic, AAFEEOR LT 725 2T AEUTER HIVZ 72 L
¥,

kb, REFEEDUZ LI EEEHRINCOWTIL, %50 8 ICETHOARHE LA 0K T DFH
GG L725AIc s TS LTHAVREINE A, HL, KMo —vBMARFETI AW E
IAMELHGTHIPHET LEGEIcsn T, EEEHRMIEL L, REEE L, E3EEHe
U CRH L 72840 % . &AM S FICREE IS L CGREL £9°, $7-. AfFo— v SfHEkEs
EAAHGHTE T T EHOB T 25 EHR X » SANCTEHR I 256, EEE oL, LI
BEE&LENMEES (b L) oznFucBIL TUToRR R I N385 (1 MR
DUFEUIITI V5T 2,) OGRS L, AEFER T, EEEHRNE L CZEL 288D 5 b DREH
. A& TR E IO L GRZEL £ 3,

AXBX08XC=+D
A YRS S XL B N O %E
B ESEE IR
C:Affo — v EBNPETINH CHIHESDSG) XYnami&Ee & T h-H
CEMEERDEE) 26 ik Thbh - H e 25t RO RH £ cofEDFIZHE
DA — VBN FEITINH HIHESD5E) L MeLaMiEes & S hH
CEMEERDOSA) 2o EAHAHIER T FiEH £ coioRHE

14



6) A0 — v BN OFRITRUTTHS DIRF It/ 5 AEFEE

AMin— B OEMNEH (Kffu — v ENEHEOINEIRCOITAE) 13, SE2ERk #4728
REFRR R INZ L T2 CERRCARESEE 7 — 72ttnsZ TS AV OFHIC, Ye4 Ay FHEHH
Uiz P LGROEINE T, £, AEEE IV —T2tid Ao — v BEED TS %
HEIECTREZERIGRIAT BB, B8z Bl YT 3 5 FE RS 2 720 D BT
FHHLEEZ B LA L £97, Shic XY, RESEE 7V — T2k, &2 0k 5 SRT23X
X 5 RS TREHY 2 AHT 2T e 0 £ 3205, ZOREHIFL IS ERE,I ORI NS Z L Lin
570, B iIBERICHEIC Al S e e 9,

(6) AHEHEDT=0 I R AHATR KR OER

AFEMNEMEDIOL T D72 DB, AFFED 7201 U7 IHATRROER (KE
KN — Tt % OFERIEET N ZWHEOLHARBIOCEMZRE £3,) iKonTid, %
DBEAD G M ERED GEFRIND T & L INT W E720, FfNCITBRRICHE I B 7272
{ZeeirbEd,

6 ZELEHLE % DiboFEEEITOWT
AEELHEN ., Tt Z OSB3 FHDED 1ZH Y THA,

7 FHELMHSTCEST 3 B OBERICOWT

IR B0 2 AHEL AT BT 2 IR OMEIL T o L B Y T,

FFELHETZHNC BT 2HREO T L CTiE, M 4ED 20%MH4%8 (HL, 2013 4 1 A
1 HA*5 2037 4 12 A 31 HE T 2042%) 2sHAREOBGEICH D % 5RO L L CIRREIN
INFET, 200, FRICBEERICHLDN 2 SFHI. YU HIFREIN) % i L 7214
DEFL Y £F,

BERDIENDGEIUTEADENE L LT, 72, ATH25ECIHEADHEE LT
SOHLEE BEHSH T LELH ) $9,

Z ofth, FFUCBET 25 Iic oW TE, BEEESFOHMRIC SHED 5 2 SHERL E X\,

8 AEFEBLZMAETHIDKRT DERICOWT
(1) HRKRT
AELAEEHT. OF 0K T35 H (T 100)% 2L 273 v,) Xid. @K
PREZH A R M D EL AN ITED S REZEF IO 2 &S, KREFEEPAHEHIC X
D B3 2 A0 — B HENEZ OO REEEDI A =ED -0 I T 5 —YoME (LT
[AHRE] & FT,) I8DWT, DU T T IUCER T 2 MR DF Tl DN Y550 S OF

15



MR DA PRI R DMl D540 (AT [ARERERI L v 3,) o2 »7T LzH (FH%
Str) o 1 rARZBBLEZHOWTFRARWHICBWTGR T30 It 4 (HL.
REFEL L BEFOGREICL VMR ER T2 2 e TEET,),

() fEpR

O AHELHEZRICE T 2 ELHAEETH 3 BRI, UTonTFhroigAicit, AMEEYS

AT ZIRRT 5 2 LB TEET,

(@) AREFEHIC, BPETh., REHET. StEETR. FRER L ofttRkEEF IOV T
W » 2 EFETRE (HARESMC BT 2RO Ttz &t,) DREDHILTHITh L5,
i, 25 N CORRPFET 5565

(b) REEEDIREIGEEIT o 1256, MBS 2207258, X3z ofthoZhic X v fi#k
L7856 (GORCtE> TR 2 55 %2R <),

(O AREFHEED., TR ORG SIS 2IRE TEEA v F 7 — 21 X B
FURIHUGFE U < (3 fthod B T-EMECHEEEIC X 2 & A DISE % 2 T 72854,

(d) AREEAPEICOWT, . GER 2 L IRV DS XTI 235 L < 3R
A DIBHIPFEEI N, Z O 2 IIREE 2 27 I 5E (HAEVMC BT 21H
BROTHAI TN EEED. ),

(&) REEEPAFELHAZIORIEICZ DEARSICE W TGERK L, 30 HEANICHHE S
N WIGA,

) AFELHATHNCED 3R EEE ORAR MRRESER L MICBWTEEII KT 2 L
B L 72556

(g) AFELMATICE T 2ELMEE TH 5 BRERICIGREASE 540 555 2 IHICHUE T 5D
SR WHEEE U 725A,

@ AEEHIZ. UTOoWTFNr0EAICIE, AMEELHAZNZFRT 5 2 L8 TE T,

(@) FEERIC, BPETHL. REHATR. AHFEAETR, FIlERE2 oftisZkic oW GEA
» BEFEFE (HAREGMNCEB T 2FRkOFHiz &t,) DRIGOHL CToMThIizh, X
13, 2222 B CDORNAEAET 2550

(b) BEMDREGREEIT - 72350, G D 2RI =354, X3z oftiodic X v @8l
=Yt (BRIt T 2 56 %2R <)

(0 BEMED, FHAHFATOIE HE I IR St 2R E EHEAS v 7 — 271 X 205
I U < 13 fth D FE T-EMECEREREIC X 2 S L RIS OIEE % 2 7258,

(d) BEEXIIZOMEICOWT, Zx. R ZF L IR Oy TR 235 L <
(IR 2 DRI TR S, & Ot 2 IR 2 237 S =56 (HAREDE
ICB T B ERO TR TN 56 % 8. ) .

(&) BHEMPAFELHETHIOHIEICZ DEARSICEWTGERL L, 30 HUNICHEE 1

AR e

16



) AFELHATHNCED 2 ELHA 72 3 BEEOFHR VRIS EA A I B\ W TESE
T B 2 & ARHIBH L 72358

() BEMIEMITER L, AEEEPAHELHATI ORI ER R TR BN 5 5 &l
L7-%6.

(h) ARFHEDWGEAATRETE L < [N & 7n o 72 L REZEELETNICHNT L 72556,

() BEEIPIHEARIHL 7n o 723855,

() AEZEFICRGES 540 545 2 THICHUE T 3 2 25 wiilhinvd: U =54,

(k) BEMNIIZ DEIRE D (T AR NTEEY L2356, T BE L L I3HE =
I U ORI TR EIT - 72858,

O AHELHEGZI R Ot EL AT NCEED  HEFHOREDPEESFIGE L o7
B, XIIREEEDAEE LA L < 3k c & 2o LHl L 72354,

9 FHEROBEHIRICEEST 23R

BEMIL, AMEELHAEERE 102 sLcdonT, AEEZEOFRTOEMIC X 3K3ER L. &K
PHEAAHEZRNC TS CHEFRE U < I3EB AR AHAESN Eotifi7icownwT, —Yjoi=
ISR L., R, HENEZ OO % —UHTH C R TEEHA, b, KREEEOEMMICL S
DD 256 CH, BEAHAEETH 2 BERIZ, RFEAHGTANCHED CHEFE L < I385X
IAEL G Lo 2 —15 L GEEST 255 INGEET 2 2 e TE A,

¥ 72, e, AP X ) AMEELHAN L oRELHE B O 24k 2813, AHES
FHETHIE 6.1 5556 2 HE S ICED 2 FIHARA LIRGET 2 2 L3 CE 238 1 IR Y . REZES
DEMIC K 2HGEZF ORI 2 L Lo TE T,

10 AHELHEESICBEY 25HH

(1) AAHHER QAR

RISRIERSEFdRZ 7 7 v P 1325

2 AR O

FERER 2 ik 4 FICHUE & 2 BEAAHGSGICE D  IER G ORI
3 FFELMHAZIORRED AR BT 5 3H

@ HUAHIR
202012 H 10 H25 20204 12 H 25 HE TR TEL THY 5%

@ HAN1ABT b S
HIAN T AS72 0 SRR, 1081 % ER. 17M% TR WL £,

17



@ FHERE
SERHEIL. 10f8MZ ERE Wz L9,

@ ZHEH
RIEHESZ 1M e L. 1TAMMER VM cHEZ T E S,

@) HARGE
AELHEZI DO BHIARZITIBICIE. U T OBFHR2{To TV E £,

(@) BEMRICIZLHO Y = 7= — I TSR ) NEL A E % SR\ /-
rEET,

(b) RICHD Y = T R—IHIET 27 7 v FONK IR I NI, AMEEAHEE
FNCHEEDWTOYIIE T 5 C L 2 FLINZEHR AR E, BEREVZ2 Yy
772K T e T REZERIONT 2 AHEGHG D BHAR L 72 ) 5,

(0 BEHOEEICLY, BEHEYLEDMICZ 7Y F 2Ly y FVEGRIFAEHA N E T
DT, [FRERICHEN, BERIT, SUHESICHY 3 2 88Oz SrhicTERE L, 4t
IE. BEROIEMICHE, YHTEL2RZ T 7-885% b o T, AHEFOHIEROE~D
LVYIHEEOREFITVE T, AMHELHETHIL, YYIHEEIARE L O RIE RN
FEICABEND Z & 25fFe LRI L £ 5,

¥, REBELHATHIR MO EL AN HED  HBEEOREED FEESRIGE L o
72350, NIEAREEEDPAEE RIS L 3R T E v LWL 7235813, BERIcH
D5 Z2. AMEBELHEZRIZAEL, oA EnzHES (&SI BERIC A
HO P WSS TR E T 9,) KoL TRHER I FIGRRI N 2 EAH D TT,
B, ZOLHEDOHESDIRRICR 2 EETHENL, BEMHKE Mtk e ofic, HliEBEHKDOF
BICE W7oy Fo7Lryy MIGIKEEH I NE T T, UEZHESDOREICIR S SEIA
HEERD O UHGEE I N GEICIE, Uk R 2 FRkNT, AREZEEPAEL, 2025
KSR Z\F -8 % BREEOHIHIC X 0 Y23 BES0I058 T 258 FRSOHEITHE
EORRE GO CERTA2856%ET) 1. A 1 H~KH) 1[ENCRY YehEeicfhd
FHEENT, YL T3, HL, H (1 H~KH) 2RHMUFEOXESFERNT, TEtE
S OINEFERL GF) ICEEN2 DL LTEERICTEIHWEZE I,

GE) LS L OIRETFEENCOWTIX, 277 K2 LYy MEGIREROMEN & 70 2 244

DY = 7= IHGHD [FHE—E | 2 TS 7230,

() HEY T 32808 ARICEET 25HIH

BEEkE Utk e Dfic, HERBEROFEIEICLY 777 F 7Ly y FAGIRIFOSER I N E SO
T, BEHRICIE, HEROIAAICTET 5 &8% HICTHRE W 7272 % . BEROTERICHE, Lt
25, FEES 2 HUTHE IR VAL TR X o T HHEERDINALZ L T2 9, HhadA

18



D INTHERIT, AMEAHAZIC S TIRIICHE I N a2 RE. MRLIERIN
F A

k., HESOIALIIRLEETEERNL, BEHE Lk & OfFlic, HiEEERDFRIEICLY 7
79 F7 LYy FRGIRIEOER 4, B BEND ORI 2 R =88kt b - TRERE Of
TEHEEA~DHERDOERZITNE T DT, BERD b LT 2 :5816% 5 FRRHI BFRIC T
BHW72E T35 Yt OARESREZ IO 235810 6% 5 TN St B L £5,

(6) AMHERTICHR S S AR

AHEL AT OBHHARIE, AMHELHAZE S HESS A CIAT N H2 5 2022
FE1HERKHETTT,

BL., KREFEHIT. RMEZUREETREOZCZ OOt EREEICHS L, ABIRICHEY)
Th 5 LT 254, BEERLZEEIC X ) RESGHABIGEMD B, AHELHES DR
IR 14Ef % FRRE L TIER 32 2 3T, ZNLIFDERRICIER T3 2 e Tc& 9,
b, REEZOBANCK VR TE 2B 3% ERE L F T,

(7) AR fR 2 FHICBE S 2 30H

O = S[EIFD
BERIL, FRIE U TR EELHAEZI O ZIT> 2L i3 TE 84, HL, it 8QD()
25 () F TICFCH T 2IGAICIR Y . BERRIIAMHEL A2 RT3 TE T T,

@ RN XY ITON B AFEER D ICER 2 MPEED IR HR 2 SR DOBDF G TE, SHLTER Y
SHNTEH
FREODIERIC & Y ARFELMHETAIDHHET L, D FEAMEI I At L ANE DAL
HEZMT 5 & I3, AEER R, AMFERRICBT 2 BEEZ TS Ll hoEXHER
PIDETIMET T 5 LT, HRZTOT, AMFEEZIKL £5, Cohh, AMIELHEAZEND
T AREOAPFESOC R B 1R, b d 2 o ERMAETHIICR S oEAHERICREL, A
EAHARICIREL LA,

Q) frbRFEE

iC 8@ ICFLH T 2 FHVE U, BEMRPIAHEL AT & iR 2 563, BRT
Bokle LT, LHESREMEES (b LHIUL) DFED 50%IHY T 248 (HERZEOR
BEREBEEL,) HBEHRD OAREFEFION L TEAA W72 Z E 5
ZDHE. MEREFRICHE S WRSHAD BRI B RHIlEHE 21T 5 72D IC B DA L 7285551,
MBI 3 28072 BRRD DAREFEF IO LT TBSdhW 272 & £,
B, REFEHIL, 202X EZ T BB ROEEERENO T2 5, REFEED DAFEZEICR
L HHEOERFC R ZNT 5 Y3 2 FHZE TR (BRE5IR 2 TR 2 81) 23dhnE 9,

19



@) EEEEEOTEICET 5 ED

BEMROAREZEZ NS 2 IEEHICBI L ©, AMFEAHAIE L, BEREHO TE BT 5
EDIEH Y THA,

)7, REZFEE R, AMEHDHAENNHIES 2 B8RO SHLAZEE L 72856, SAMIHO#H
(FIBZ &L, »o5EFicEsH (AHZE&G,) £ TOHMICO &, MELRIVEION LER
14% (14% 365 H& LCRHEL 7z HERR L L. 1 FERiSOmEIIUI v T2 b DL 52%,) OFl
AIC X BEEESZSHA) DL INTWET,

9) BEKEOEFRUEFOHHICEST 258

D AEEZEICHR B WE IS 2 BREEDEANE

BEIRIZ, BIEES 539 S OARFELMAETHIES 73 SRICHD T, REZFEFITL T, REZE
HORBO L 72 241k % /L <, BENIROBMER L IIEGE ZEHRK L. UL ORI
B st e 7o 22 TEET,

¥ 72, AEEEIZ, DGO FHEEBERRICEIOFEIRICE T 3 7 7 v FOplidEEIC
OWCEHH L 2L F— F 2L E 9, 2052 LFE— F OIERL O IE. AEES ORI 22T
o4t T E T,

@ KIFEZICHR 2 MEEDFTHEER
REFEICR D MEOFTAREL. 2 TREZEEIWEL £

B) BEEEOFE=FITNT 2 BT OHiFH
BEMRIT, AMEECEHLCEEF IO 3BT EAVE A,

@ AFEFIR 2 MPEDMERIC X DR L 7285560 BRI HICEE T 2 3IH
AFEZFITLR 2 MEEDMBIIC X VL 72551013, AEAHATICE D W TEERIC CHIE
W W B RE L LT, HEBROHEE MHN L £

® AEHERTONE
BEMRPAEALEZRNED TS T NS AMHIER M, PR 2 e 4 BICKUE I N
% EAHGENICHD C EA A OEERT T

BRI, AEEE N LT, AMEAHEZEZRIORUE IRE B D& M O DRCY % 5k %

MERZH L £95

(10) FAAELEEGTIOED ICH W THREHERMCBET 23RN OV CTEEERZ G T 2 8P

BRI FIT © 4 B B TEAIRT

BHFT O e - T RHXEL B —TH 184 5

H AT O F i HARENICE T TOFHETT ) Hiicid, R rkicdho il
WTRITOC LY ET,

20



11 HENREEOEEICEES 5%5H

(1) AHEZEONBRWNEE D58

AMFERDONEIL, UTDLBY T, AEFEEL, AMFERICOWT, HILICEH LEE LT
ZV ¥,

O KEFEIN— T2 L, AMFEHKETTS 720 0EROEN (Kffv — v Hi)
@ Ot 3 FEBIATH XRS5 55

2) AHEROEE GBI 2 59H

REZEOEE RGN T O L Y TF,

@© HHi#
AFEZRIT, AEEED, AMEAHEGZEICE O CEEE L LTohe@E L £7,

@ PIERAA
AFEZR, AMEESHAZNIOBIE e > TEE I NE T,

@ AfFEZRICEET 2 BIEREICHR 5 Fie
AFEZEICBE S 2 BRREIIARE L OHWNC X > T ThbNx ¥,

3 AHER O TE

ON: =
A AN AR A A e A i i
@ %E

PR ORITH TH SRHEH L. BEE AHELRARO LR 5 2 Lk 5Tk
PRS2 BRI LCHRITL, AHBEAMAINICE DT, S5 b CHIEL 27207
SEEIFE L TR AERN T 5 & & b, AR DI SR L L TR RO
BRSO NR OHES DR # T E T,

® BREHONE
EAAHAIEICHD CESEE & U TAREEZE 21T 5 5655

@) AHHERTORTEFEE £ T 3NEOYF[OLHRIZ DL RNA
KBRS OFITHE TH 2 KEES 1 IINE DY/ OEE 22T TH Y £EA,

21



6) AHNICHFTER T 28 THo T, FH ERUBHSN I TR HER D 0FR(TH 2 BT
LHERZET &

REEHOREIETHE 777 F/LY 9 MERAHOMFITECH ML, HbLE
FOBEYHC 50T 2 W kT B HEREE L 5

(6) AHEEOEERTHH
AFERDOEE IAERE DT LT
(7) BeFEDTTEk

REFEH T, RELGHEE T L, OFFHEIARNIC A U7 &R X 0 ZaE L 72888 O]
S HICE T, REFEFDPAFEFECE UAHEERIAAN OBEHIC X 0 286 L XIRA T 5
DD AT LZBERDED,) ORED) S, OREEFICEWT, XEOHREHHH T
ICAPEEZEICEA L CABRIC AT 2 2 L SRAT N B BD D 25513, MZEAMNEE LT
REFEEDGIINC ARED 2 SR VR L - SFICHHERS 2 U208 . Uik RHIREICiR S
BesrBcH I BT, REAHEGR IS L TCHAE T,

HL. EXEZDERIC LV 220 2B OBl BB H RN TS 2 & TE X3,

¥, NIST 2RI HHERIGEE ) L -5 A I B L TAREL A B R UMthoEAHABIC
L CTERY 21T 5 Baicid, REESR L, ABESHA B MioELHABoHESOE, HED
K2 OO HIE AN L, A o583 L 38D 2 75 CHlit a7 5 X 5B /7kic>
WCHEBEITWE T,

(8) FiHHAR

AFEAFHETGNC IR 2 FHRIRIE, AFEAHAZIOMR H 2> 5 2 Di% 735 H £ TOf),
wHH1H (RAHZ&T.) »oRH (AHZET,) ToFMHe L,

BL., ¥EOFHEHIEICOWTIE, AEAHAZEN R H 225 2021 4 1 ARHETE L, &
HOFHEIIEICOWTIL, ERIOFHEIEORH DR H 2 oA HELHAZN I OK T2 HETL
LS

(9 AEEZECHR 2 FBRIFOBIUTER BB 2 5HH
@O AIFEZEICHR 2 TR OB T
(a) FBERRICEREIIC S EHG7272 TS

) ETEE

BRI BRIFEB I HIRMIE 2 § B FRIC, IERURZ R I B\ E & E T,
(i) fEpRTRoRIEE

BEMRILVR G B5HAT B0, MRTEREZ PR L CThSdhW iz LE T,

22



(iii) FEETHok
BEML Y BT £

(b) BEERICEHERIC Z B 7-77 TS

() JEHTHEE (3G
&S OEATRR (EREER) 2EPRL £

(i) Aff v — v B OEIT R OTOHE DIRFIC R 2 2y FHk
Ao — B OENEH (Kfn— v ENEHEOHERCOIAR) 3, E&%
Wl 5 SATH R TR 2 I3 L 72 R CRENCARESEE 7 — Tt 32 T i s SR
DFIC, URZFFTRERILAZ B L CROEI LTS
E7, KEEE IV —Totbi3, AMEw — Vv EMEHED TR 2 NE- T OARESE
FITRFAS BT, A2 Ik 2 U T2Z T 5 ME RS % 7250 O R TR
WEHE Lfee LGB LT,
XY, KEEEIN— T, ARk $UTHINEZ S 2 Ryg FERHHY
HeAHT LR £305 COREHIBEILEEDL ORI NDG 2L L5720,
BASHNIC 3B FRRICHERICc B2 2 e e e D £

(i) ALFFZED 72014 U 7R 2 NGRS OV F
AEMMEEDHCL T D70 DFFELEMNE, AFHERED DI U7 AR
DB (REEE IV — 720032 OFREZTE TR EEE OLOHAER CER %R
XFET,) IKOWTE, ZORFENHILEEDL LEFRINE L LINTNE72D, %
FEYIC I BRERICHEEAICEII 72 e D £ 95

@ AfFEZECLR 2 HBUCRE S 2 FHIH

(@) AEMEHEORIEICBE S 2 3
RFEMEEDO RIS ICIE, I NEEA,

(b) Ao — v EfHEMEDEINE B3 2 #HFi
Afa — v EfHEHEORINEICIE, FRiEE A,

(© BEEE~OEXICEET 2318
AFELAETNC BT BHEROSEITH L Tld, Y%SEHD 20%MH 4% (HL
2013461 H 1 H2>5 2037 4E 12 H 31 H £ Tl 2042%) 7S HAEOFGEICHD & 5D
Frfsfie L CRRBIN SN E T, 2720, ERICBERBRICSHADb LA R8I, Y0
B DI PR L 085 L 720 9,
BERDPNEANDGAITITEADENEE LT, £72. HATH 254 I3EH A DS
L L TR ORE L BRIREH T LERDH Y 57,

23



(10) Sy BVEE D TTEE
@© rREH DTk

AHHERICBE LA 78R3, DM ICRCEY 2 ST o TR AT $ 2 JTAIC X o L
EZEE DIEEWIE Z OMAEIEE D17 9 OFHZEITIR 2 MPE L 130A| L CEYNICEB I N E T,

TR SR T

(=€ APEA N HHASE

Ot FORHEXTEE - TH 15% 15

SO A7 N AVE RN S & VD A IV A Fi=c an
Cream132 &

FE4 RS T

TE O 5 9257007

@ TREH O ERERIU S YEEFNERILDIER 21T o 7 T71k

PHROFEE WIREEE) LAab 3ot AEmMRMFHIRECE T, SHEET S HESS
DHFEIXD Y THA,
7B, Bt ODTES DT T CICBIE A L o TH Y T DT, HESDIIAL A ZIFRE. Hi
SODICEEER S 2 RIS X 2 HE D EfE S b FETT,

Wk, AEZEED ORI OOTES L PEOMEIEOIER 2521, YikTES ) FiE A TH B T &
EHERLTEY T,

7k, HESIT, YHICTERE L 28550 b BREIROFEIXIC X 0 Yt E=EE DR DDA
FRICHRGAS T2 U5, SHEEIARIROEE, ANEZER (ZHE S O EEERNE 2 LT 2% %,
JFAE LT 6 HEHDMNICAREEE LV — T2 T 2 b = 7 HHIE O DRI r — v Bffo%E
T LTOONEER L £ 5,

HL., REZEZFOHMNC X 0 SEEAMORHLARNCSEE 24T Y] o 728556, XIIARFEZEIRS
PEERRIEF IR S L) ch 2 L REZEELGHICHT 2 5462 OfthoMHIc X v . Ao —
VEROFEITHIREHEINS Z DY 9,

ek, rkix, FAESRIRGSREGE EAOTE® A1 CIT THFEEHBEL &vwnEd,)
IhE, REEE D SR FEEOWIN S 2L 727 7 v FEREEORM 22T, 77 v FiligE
DR HZIT 72 & & id, R, 77 v FIREFICEED CRFFHEORILIE IR EERIC L
HES I OSEAME @ERICR2,) ORlEHORIUCO VT, BERHERRANCED 5 L 2 A1
fiE-> T, MEBZITVE T,

24



(11) HENREFIHR 2 ES ORI 2 5H

O AHEERDZH T 280 b HE 22T 7= B3RO0 BRI 2 NE K USSR O FHhER~
DRI S Tt

BERE Y NEZZ T 28303, REEEOREEE 7V — 7ot 2 Bicd o 48 n —
vEfHcaETIREWZLET,

Q@ AMHEFD 2 ET 280 B R Z T -8R 258 B E T 5 #
RFHEER 2 /T 58D OB 2R -8R 288 UTEBAAT 5 B ORE XUIAHKR O
HENIUA T LB T,

<HAEN>
‘i 5 RS I HER T
<& AMHEAHAENICE D R NE 2 Z T S ROEH M OAREET D v —T
2410 % Crowdcredit Estonia OU ~Di%4>
@ KIFHERID ZH T 25D O HERZ T -8R 2 /M
AR OEE - 7n L

12 AAFERORHEICEYT 53H

(1) SR
FHHOEEL ) 30T, HFFETIIEZLT 2RI T VWETA,
(2 ESEHEE

PVHIOGEL 0 ) 30T, B CIEEEM T2 DI EEA,
() AMHFE R ORAR

HHOFEEL ) £330 T, BRI TIIEZL T2 DI vEA,
@) FATHADRAHERT ORI

WHADTEE L 70 ) £ 30T, BRI CIIEZYS T 2D DI TV EEA,
(5) ElM4%icE8d 2
@O BY4EFORREH

AARHERICEED < BERRICN S 2 MRS D i I & S OIREEHDARERIL, AfFEZEIC X
D AT LRREOFIC L o TEF W 775

25



@ BCHEFEDIHLT

BERkE Lttt DI, JEEEROFERICL Y 77V F 7Ly y FAGIRESEH I E 3D
T, FAREICRE . ki, REZEE 2O BERISHAVD I S B VB S 7 BERICUb -
T L, St B UIMEOHYR A ZATH 7 7 v F~DHEICTH T 548k L THENK»HTE
AR RITET,

Z DA, Ytkit, BEEBERHOERICHE . YA B DTRCEZT -85 % BRHKOIEE
FTHOMICGERT S IC K VIR T 25, X, YfESEENIREOTREZITY 7 7 v B~
DIHEICTR T L 7120E TV E T, (BREOIERID RWIEEICIE, Y03 IS OBk
WEITH 77 v F23B BRE. Y%t O EIcE R I nE 3)

@ AR DR H LARTIC T4 2 WIEE D BLIC £ 2 B3R D SN T T i

BEL Yt Ofilic, HIEBEEHEORIZEICLY 777 F 7Ly y MG IREAEH S L E 3D
T, [FRERKICHE . Bk, REZEE DO BERISHAD N2 5B &S % BRI b -
TRAEL, UHDFEEIIFEDOTIR N ZITS 7 7 v F~DHEICFT T 288 & L TR OTE
HERTET,

oA, Atk HiRBEEROIEXRICHE, Uthr3 bRk bTH L2 % 7= 88k % BEROITE
FTHOAMRICEDT 5 Z LIC K VIRT 220, N, S HEEXIIFFZEORIR A ZITI 77 v B~
DHEICFK TR 720REETVE T, (BRI R WEAICIE, Y 5 E IR I
WEITD 77 v F23% I3, YkeFRtE IR I NE )

@ BRSSO 3 R OB

AIFELAATHNIED CFREDOEUCH L Tid, Mi%8%ED 20% (HL, 201341 A 1 H2»
5 2037 4F 12 A 31 HE Tld 2042%) HHYEES HAREOBLEICED & BEKOFEHLLE L CIRRE
INENET, 2070, ERRICEERICHA DN 2 B, YO TiEED O IRREBUINY 1R L 72
BoLHEE Y T,

BEMEANDOGEIREADENITRE LT, 2, MATH 25 IIIEADHTE L LTH
SOHER BEHSETTILEDRH Y 7,

b, REEH L, FERUEORTE IR BEFIARELHE D —FEFE T W TRHEE
NI Ao Bl DR % SO L 7o ShiiE 2. Uk EF oK T HOET 24F0EFE 1 H 31 H
¥ CIC, FEBEERICIRIN 2 L £ 7

®

FHHOFEEL 2 ) T3 OT, HIFETIEEZLT 20D nERA,

<«

CEAERE, WIERERE, EEIRANE, AR OHEAAE

~

© AFHER—MM 7 ) OREERE, MRS OIS O e4H
HROHEL 20 L30T, BRRTIIEZL T2 DT I VELEA,

26



@D BUEBEAHEMOHCCEANRRE

WHOZEL 2 ) F3 0T, BRFRCIEEES T 2D DIET IV ELA,
(6) AHEEPRE%TT > EEICEIT 258H

O EEOMFT & DRI VEHH

HEONRFZEDE 21T O BREIA v — V BAHMEHE TS5, FilostEL o) 3o C Bk
RCEHET DI ERA,

@ OoEFHDTHIT

Ao — EAHEMEOFHIAEIY, AEES A — T 2B E 7 0 5,
@ ODBEEHIARELMEIIR D EPEOREIC LD 2HE

WHIOHEEL 0 ) 90T, BIRERCIEEAS T2 b DI EEA,

13 FHEE - RFIREIR A ELHGTHNC R S UFE OB

(1) %tk (SRIFESREG 3EES) OBEE
® T 2IT R LYy MkRAH:
@ AJEFTEH : T103-0025

FRE X HAREASNT— TH 8 & 15
@ BEFFE:  SEETEG IS

Bk | B RRE (%) 5528095
@ F7AEHH: 201341 H15H
® & A £5%: 2784545 TH (202049 H 30 HEHE)
© HEOKRA: REMEHE 2l BT
@ F 7 W EIEOHIRGSLE 2
® LEAMT S BRI ZEO N M O R O

DM T D SRR ISR, SRR s A 28 555 2 THICHIE 3 2 55 Rl s |
ETHY, LEIERF— LR (GRFESEG ES 2 565 2 15 5 510810 b1 5 AifiEks
L BIINBHER]) TH B EAFHADIHER D OFER RSO 21T ) & DT,

@ HHEAMA L Tl 2 BRIFEGSI [BEL -
Bkid, AR NS R RIG PE RO RBTH Y . BEMKIL. LttoidEE
B4 EERE R CHRIC ZCRHIC AL T,

) NRFFEE & 7o T 2REREE ENIE
LBHDNREIEE & 7o T 2 REREERENIRI ST EE A,

@ St~ OEE TR O EE O HIHE

27



CAHBEAZ I VWE L2, PTRE TERnabE {7230,

T103-0025 HATER X HASEGSH ST — T H 8 % 1 5
FHH—THPHIE L8 0 2

HaE  03-6268-9210

(ZfHREE SFH 10:00~18:00)

e-mail info@crowdcreditjp

2 FEFEE GETH) OBE

® 74 IR ILY Y k- 7y VT4 v IEESH
@ K JEFF 0 T103-0025

FRHE R ARSI TH 8 & 15
® For4EAH: 201643 H30H
@ & A £ 10051 (202049 H 30 HEHE)
OHEDKY : RFHBZ 7Y F27Lyy MEkSt

WBTE 2T

© FHEHHONERERMHER : KAEFHC KU'D 2 IS 23w,

(3) AprgE s — It o

4] 5 1 Crowdcredit Estonia OU

@2 AJEPTERL © Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

® BIFEHH: 201544 H 10 H

@ & A 4 5000x—m (202049 A 30 HEE)

®

©

i ’ﬁ‘;

v

il

4L
X E

S)

EEAMEGS: © 35000 =— v (2020 4E 9 H 30 HEIE)
HEDKAY © HILEYT (Director)
Viljar Kahari - (Director)

@) EHIEUEEER CrFRRIEE (&RiADR) 12D0WT
@O EEUHEEEICOWT

Bk, BEEED L OFHFEEFEO BRI LT, BRI, F/RioWic L., BRE JHig%
W22 X8 TnE T,
Wt orEEoRE:. ERO)Oo Lk Y Tt

28



F 7, TERPUCIN I C OEREN IR D L B Y T,
(@) BEEED B OENHE DL,
(b) HEPHEE > & O & oM T
(0 MERED ZHUR - fifik

Lk, BRI X0 IO 2 X B 1300, ROMIARZE U CHF DR 25 2 & & LT
S5

ZOFRIE, Yt2IIA L T IR AR SR S EE A SR O o
WCDEEEZEL TE Y, BEE» OO EZZITIHT T T,

Z DR Z ZHIFHIC R 23551Cid, ROBHEIEE CHRILC 723w,

FrEFEEREEREN  GES - SRl d -8 AL v 2 —
P T103-0025  HEH X HARES ST —TH 1% 15
AR
T 350120-64-5005 (7 ) — & 4 ¥ L)
(H~%,/9:00~17:00 HLHZ 2R <)

[l v 2 =27 9 EIEREROEHERN iU R D & B ) TF, EL KIE, [Fle v —Iic ZHEL
a0,

(a) BEEEDOLDH > AHNEDIRH

(b) HoFAHTEZHL B o> AREDEHT

(© BEHEDS DB > AHTEDIA

(d) HoRAFREICK 2 BFMK KEEE~OHHIER

(& HoVARDILR, Ziti

TERIDIOL L 7550 d, BRI S A 37 52 4 ORUEICED K [ GRS~ =
I BRAVIZETET L) BECHL RIFE T,
1D G

29



