EA A BTN EES HER] (B RFZERFIT)
D HUAF AR D FLEE: O BB NS B 5 i &

(SR BT A A 3 1k

[ HIAHAR] 2017 428 H 10 H~20174-8 H 28 H

P S S | 2E
(BF i ke i e 51 5€)

7707 LYy Mrath
SO TR HIT =T 12

Ty 7 RGBT EL b g

ik R B R (4R 25 2809 7

COEHRIZ. 7TURILVLY YN Ty T 4 TRRASHEEERE LT
LEAMEDOHER T ORFEORHRNEIT I 8408, 77U R LYy |-
77 T 4y TEREEME O TEA AR A KR LY EA S OHE
FnaBG S BEREITT L, @ftpsbiaiis 155 37 20 3 O#EIC X -
TR T 260 (BRI EHm) TT,

HONPUHF DI LS BHANTZIEE, TR AITBEG| BRI
L TE I,




(z—o#ET) vfZupn—VEEETI7 U F1E
FRRERE RIS E T

(ZOEmIT, SEEMEIES 37 50 3 OREICEES < BFREHERTZ A ER TY,)

ZOZEmMITIE, BRI TR LYy b T T 4 v TEREE (LT
(REEE] LV ET,) EOMT, REEEVNEITTS (22— &ET) ~A
run—rRERET 7N 1 FIRLEAMEGOHER ) (LT TREHER
EVNWET,) ORFEORHRWEFERK (LUF TRBRERHREN] LWvwinEd,)
wiwhs Ly AMERAERR RN S &, RO FES T oK EEFH ITb - T,
BEBEICH LT, KEHESHSICHOWTIEB L. Z2OBEOHADEIZTE 21TV,
BEMEPAREER L OB CTEAMEEN (UUT TREELHERN] Vg
T,) BFELTWEELS I ZATOY A7 ESANTHENTEBY £1°,
HONEOF DI IS BHAWETEE, TARPRRITBEG BRI TR <
FEW, Ik, AEEEIT. AMELMEZRORRORHZ®E LT, AMEES
MAERM EFIAMMZRIUS L, 2o, KM (Tt CIZERIND, BLTHE
L) LE—DOE¥(E2ZBME L, AMELAMAENEZENICFE —ONE LRI
L5, REEELZEEER, BEBUANOEZELAMEBR L LT, W& OR Tkl
SNDEAMEGEN LT MhoBLMARM] E0nEd,) IS THE
T ANET,

Ao MDY AREFRLAEER RN L > TREORWM N EZIT OB L2501, B
BRRDAE R & OB TR S b TEDOARFEA AL S EAM
BOHERT LR £,

AAFEAMEGRT, BEEN, S0 =7 %1 b BT, KIFELAMS
ZHIONFIZHOWTRIE - K a IS4, St v = 7% A MITED FHIZ &
D AREFER & O TARIFEL AR LRI L, AMEEAEEZITED D
HESDOHIARIETH LI AREEZOOE (LI T5BIEBEOE] LWvWinET,)
X LHE®Z XS L, ZhDE®T DI EICED ., RIFEAMAERKD K
SN LET,

B. 7B, BEAELE Y EDORIZ, BIEBEMEDRIEICL V7T K7 1LYy b
BEENEE S ET, RRERICIED., Y, BEENSRKEZEFT I L
THET 288 0TEEEZ2Z T ET DT, BEENDAEES OS5 BIEH O



D.

E.

F.

~DOHEBOREEIT, BEROIRRIZIE, iR BEEN SR 2 T 2
A D> TITWET,

KR IL, A EEIZB W T, Crowderedit Estonia 00 (LLF [AREZE
BIN—TSH) LV ET,) I L, REER TV —TRENT O K IEE
¥ UTIERSNET,) ovEez8 LT CIT [Kfrn—r8)
EWVD R w— o ETR D EMEE ., DT TR e — o BHERE] L on
F9.). TNEEINTLFHE (LUIT TRXEEFE] V0 ET,) ZIT0ET,

BEENHE Latk (HE®) 13, AMEEAMEEITEN, KEES
DAT O AFEFEITHETHNET,

REEHEITNV—T2HE LTORGIZITWET, (REEE 7 V-7
FRIX, BB 2T 2 FELTHDMTHY . LIFYEEEL [XKF
BE| LvwnEd,)

OF 7r 2 LFEOESTREF KT 2e8&05MH (UUT [REFEMHF) v
WET, EEARFBEMRLIEEL [RERAERE W ET) 21T
AN g g [E111) A IR ==

@7 FeT HFEOEMHEEMR N EETRL N a =T OF ) UVR—F—L D
T 3 BB ERRE L, UK SE Y s — T OBeHEL Tt
T HEEEEHEOIEAN (LLT TARBEEEBA) tVnES, 2 AL
IfEMEE [AEAERE v ET) 2TV, CHRERITSHEE (kB
ZAVIZBE UAEMEREIE P 2638 (VIR E MR A D ff A B ONEI 4 D 1364 %
FloA Y R —F —IIIAHEEBEA O T OEEFEE OB, A,
B QN AR AMEEOE B ORI A EFE L ET,)

BEAEIIHE L7488k (HES) OEBEOMGRCIEDRIEFIZ OV T,
AiEEZE (WEXNRFERE) 2175 KEEED OGS TAFTDHERICESNT,
BEHRABEY TCTHWWEEZLSLERHY £, L, TARPARSRENTIWN
FLEDAREER IAREEEZORO LD Y40 F TmER < THE L &0,

Kl — A, AR EH S N — TSR RO WA, BT &
DG LTt O FIcBNT, BT BEEERE] E00ET,) 0okl
T B BEMERERON O TF (8L, AfFn— S s
ST I HVET L B B — R EE G 00 C . AR — LA D EIY

11



X, NEEE TN — T 2ARAREEHERE ORI X 0BG L7280 4 % 5]
FELTUTONET,), 2B, AMEr—0BOREA 7Y o —)vid, KMEE
ZAEERIORHE 2 Ao — B ORFA P a—v] OLBY TTR,
REFER TN —T AN LD AR EHEHE OB, [ RN e S -5E
B\IAREEFT 7N — TSI L EEWIRANRE N e ENGEH—F, HHIK
HFHICEBWTIRKEREDFHEXIITTARKD ZHNIAR R T 556, RAVOFHE K&
OILARDIHA BRI, WELDRFE BICHVIENONE T, o, BEREDARER
— VB ORFICART 252X, JRAE U TOoeARICESE U THIE 2R3
HHDEINTOETN, DD EHFHNICE Y . BEEE~OHE OIE K OF]
IEDELG TR DR EBEERDAFE & 72 D 5A121F, AEXEFIZBWT, A
2—BICRIT DN TORIC LY . AMfEr— B OF BT\ %
EETDHZENDHY £17,
OFREZHEE 7N — T2, KMFFEERORE EE DT O AR E ¥ & FfE
DEFEIZ IV BN EZIT TREESR T V—T 2400 T ) RFFE L RO
FHENOHIELORNKEON D& ERNEETEOREER T V—T I
%975 BT O HAE L OVFE SR O F I ABIICHE Y L THRY LS4,
Al — B OBUE XD 7R & DORF IR R EE L DHBENNH
LERDOLNDEE (LT TRIEGRERES) L nET,) X, FLESARER
PEFET D2 L OGN E M LT, REERICK L THEDOA
LR 2 M0 IES TR L, TARDRFEZEL L TITH> 2 L
LD Z ENTE S,
QAR ZEHZ T, FIERREGZRET D LERDOLIL, o, Affr—r8
FFOFE DXL OIMFF 2/ 0 JIER TSR L, JeARD IR 2 85k
LT2ITAZLRBRE~DHEORERE OFZEDOR S IR 53 EB R
ORI & 72 255121, A v — B OFE O UL —H O %
MO IENTIHER L, TTARDOIRFEBIE L TRITHHD LT 5,

G. OARMFHER OB DIAIAIZAIHE T TN, OARIHEMER AALN:
B R O@OARMfr — o BiHIa—n @ TTIThND Z &b BB OEH)
(C &0 ARIEEAHEME, A AR O e — o EAHEE DI E N D
BHEAKE L E T,

H  ARFEAEARNITBEHREDOHERIC OV TIARIEZ T 5 b O TIER L,
A ZEOIEME, RS OBEE LU PED B b IRFES NI b D TIEH W XA,

111



Flo RIS EMHE X OAN R AN EHEZ AR D855 # OWRFIRDL, AEEE 7L
— 72T K AR v — B O FHIRIAE NS H AR v — 1 O 28 0
DEFFIZ LY BERITHINET 2BZN0H Y £,

AEAMEZ~OHEIZEE L TiX, ERROREDIE), %o 121
AZNWZONT] L THERWZEE, BREOM, 25k, &), KEAW
FIZHRO LAY, THHO ZHME BEICBWTIHEWZLEEET LB
AV L B £,

v



FEBBFEE DR et 1
U Z Z U DU N Tttt ettt et ettt et e et e et e e e e te e e abeeeabeetaeesteesaseessbeenseeenseeeaseennes 2
T U 2T o T TITDUNT ittt ettt ettt et et 7
APEEE LA ZEHTOMEEL oot 8
TR IZ DUN T ettt 17
FREREHLAE Z DR LRFEA T DUN T ottt 19
AN A FLA AN BT D RLBLOBEZIZ DUV T i 20
AL REFHIDOE T DFHIT DU T 20
AR OFEPERIIRIZBI T D I oo 22

AN EEA AL BRI BIT D FEIH oottt 22

BRI DOTEE ITBIT D T IE oot 27

AR ZEORRPRIZBI T D B H oot 32

AN FABEERAR K Je O EEA R A TRANAR D U FE OB o 35



1 FEREOHRE

O

AEFEFIT, AMPEZEOZFTROEBHUTICHT 2WmEN (LT Mg

EEBE voH,) LT, YuHEELENHES (b Lbh
13.) DFAIZ 2.00% % U748 (1 MARMOmRBIITVETD,)
Z, 2017 4 9 ARBZYRLETHHHEYM (Fid 11®)ICERSN
e UFREIL,) HonWFnnro I, AMEEEOEHEHLB#H LI
b By Ee L ENTRES (b LT, oz LET, fit
FHT, X, BH, ANEEEDINZ Lz, REEEDNEELITOE
TOT7 7 v RITRLHM (ERoEEERME ZHAET,) ORI
N6 30 T (EL, ML, Mk, REXE L YHoMOAE
WL, BEEINDZENDY E3,) ZEERLZERE (BL, 4%
SREAME R & 72 D 5A 12X, YUARED 2% Y5 &, Y4tk
MAREXEENORZEOTR N XIIFFIREZFET 582 TOT7 7 R
(K77 RaegHhEd,) B TFEEE LT, REEHHL I
WESZITETA, BEENS YR L TEBEAHET 2 TEEEEH Y
FH A

BERIZIT, UTOHEIC, s&FER L2 ZafWEZE £,

O AEAMERMHESE THE SN D L&,

BEELE AL OMIC, HIBRBEROFBICLV 77T 7 LYy
NMIRGIFRDNEH S, SAERBERRD L IHFEE T Io&ikae b > T
KEFEFHEOGREROE~DOHERDOERBEZITVETOT, BEK
O U 2 EEITAR D BT EHEHIBFRIC ZRHETEE 925,
N D AREEE T 2B EeFERHI LA AL £
EE

@ FREDOHBLXITHE B DOREAZZIT D & X,

RBERE AL EORIC, MIBBEROFREICEIV 777 K7 LYy
FRGIRFEPEH SN ET, 777 K7 LYy PIRGHRIEKIZIEN, K
A AL S BRI E S < FIZE O 7 Bl AT HE 4 DI (2 4R 5 a2 A
HEENDUIZEE SN LG EITIE. HEEEITR D s F L
T, AEREDNAHELET, £, SN D oE&e T ek
BEROKBEICEL Y BEEICEST 258121, H (1 B~A
R) 1IENZRY HEZEeICR D ke FERHT, S aHE L ET, (B
L. B (1 R~AXR) 2[BEHUEORSFERHT, THFE®DD DL R
FHEE (F) & LTBERICAHEWEE £,

() A, b ORRERFHEHCOWTIE, 7 I K7 LYy MBS
KIFROMHI & 225 84D 7 = 7 _R—JICB# o TFEE—& 2%




CRSSEIN

O PAEOEA, APEEAM AT ORI LA HEFF 4 ORI
P> CFHORVS & SRR B A TR L TR I 72 < 078
SEVET,

O  EFRZE0FHBEICONTL, LT, %t 5 FHok%
IZONWT B XN,

2 VRZ7IZOWnT

(1) BEDMEIALIEBCLVERPETILLRDBEN

O  AREFEETIE, BERICIEIMETCTIHEW S 32, REE
FOREHEE TN — T2 28K v — B OFET R OARE
— B ORI ORNIT—a @ T TITO., £70. KEEE IV
— 7t Ox 7 ALME OGS FEE KT 2K EA LY 5 —
DT DEARTEEAE IR D AR AN OV A A A M VA
B NMEHEDO TR ORI, OB OE H O 22— T TIT
DIET,

O L= TC, BAA L 22— b OO ABFEEOEENC L - T,
Ao — OB A5 (HICHE L7248 [ L CaALORBD
TR (MICHR L7488 NMEFEE 2D 2 2B LT, BRI
BENET HIBENNH £7,

O Fl, Va—UToBETHREL I CNEDOREEZY a—V T OWE 7
UTITWA Y R —=F =N N A MR 368 ke D ERIc =
—IRHNCLET, DO LK, 2a—u T Y EOMORE
MY OB K- TE, AFEHEBASRE (2—n) IZHL TRk
OFEDOZIAEH (— o IR LIc&fH) NMEBEE R 2 2@ L
T, BERICEHENET2BENW R DV £,

(2) AEEEDOEEUIMEORROEMEFEREDFR L L THENET
T LiebBEN

O APHEAMERIL, AHEED, BEKOME LI-afz/FE L
U CAIFE 2T, AFHEIC L B2 HE L LTEE
Be~ ORI O YR B @ OB ZAT 5 2 L R L LR T
T, ZOM, AEEEIT, FEEAMARNICESCHERL LT
HEEZ2AT O1E 0, AEEDSNOMO T 7 o IR FEBITWE

2




T, L72iio> T, REEE OKRMEELIOHEHEITHR D 265 SUTYE
DIRMDZAL Z EFEDRIN & LT, BEKRAS~OFEEDO 7B L CHE &
DBIEZE TI3IAT ) TENTERNI L ERDBTNNRDH Y £,

O  AHEAMESENT, KEXED, BEKOHE L-elz g L
LTARHEZEZITOY, RMEEEICI VB ZTE L LT
RA~DOFNEDOGEME OHEEDRIELZIT) T 2NE L LIERMT
T, Thbb, AMEEAMEZKITE DS S FIZE DB ST HE S DK
BT, HOHERICAME IS LD 2 INE XTRE L 72k 0 a4
ETOREL LET, TOLH, REERICBOTHR SR DI
GO TG E AT TR RIZE A L2813, Fligo
S TONT, ITHE&OEAE L I3 —H7NkE S 72 aT6E
PRdH Y £97,

O AELFEZRICB N TR, AMEEEICL VBN ELCELAT
H-oThH, HEEDFEE LR HHEK GeRERE) NELLZ EiEEdH
D FH A,

O AAEE BT AN OB IXER OS2 L7267 8E0H
HERICIE, FIZITUTOLONEENET,

(AKfha— U SHEHEDOEIL Y R 7))

O Az, REEFIIAN o — EHEHEDO RN Z 1T
T4, Ao —BHEHEORIIIL, Ao — EAHMEMEICR D EB
HCTHOIREEEZE I N—TSOMED S b, REEEHE I NV—T 24t
INANE S AHE e R O AERHED[RINIC L 0 B L7480 % 51
B ELTIThIVET A, TRt [ARMEAHEHE K A HE O [E1Y
UR7 | B#EHOGEDIENREEE T NV—T2HOERDOENZED
OB TR e — U EMEHEORINN TR EB D IZ/R SN Tz
Bitr. RMFEZEICB T 2SO IBEHAOEMN b6 3ndE
TNNRHY £,

(K — S EHEOEINE ) 2 7)

O AERICBWTAREREDEMN 21T O Aff v — U BAHMERE IS FT@E T
GrinTe\ T sh | BN O FIEIZ Ko THli 21T 9 Z & 1T — RIS R #
‘t:‘bé_o

(AR ZAHEE K OAMEREAERHE DRI Y 2 27)
O  AfFERICIBWT, Ao —EMMEREOREIIT, AEEHE 7V —
TEALDARM G ERE S A AEHE DRI X0 HUfS L7c a8k o




HuREE LTITONET, T0O, RIFEMEHEICR D EBE &
O AR D 8B E OfE O 72 B L O OB T
AR FAHERHE K ORI AEHE ORI RSBV IR ShiRro T
e, An— o EHEHEDOIRIRN TR ER D IZhR ST, KRFEH
(ZR T DUEE DWW SUIHE M OWMR blzb SN BLTANH Y %
B

(R EAHEHE R OA B AEEOTEMWE ) X 7)

O

A EIZBWNT, AMEe — U BMHMEEORIIX, REEHR 7 LV—
T EFE DA B e ORI AEAE ORI X 0 BS L7z a8k o
BEJFEE L TUTOINE T,

A ABEIEHEZEEMANNEZEOESTHIET -V — - BT
(P2P) Vo T 4TI b7k —h (TP —ER) EIZHD
thoFY)— e ~w—Fy NEFMHLT, EEEDOIRFLUIMNAEHEZAH
DHEZ L > THMEIT O Z M TEET,

B HY = ~—Fy FEFEERN T TICHA LTV S EHE
MEAMOBERICFHA LD | MOBEXNTEHAEHLL TV L8
EHEZBEA LT TX HH4E T,

ZIUZBWTAREES 7 — 7S MEHETEANC X DRI Z SR L
756 T, AMEIENEHEO RIS N E XLV D7 REELE TV —
TEENBE LT L0 DR WE L REIZITZ 20, TR EIZIT 9
ZAIVTNEND Z EEBE LU Al e — U BEHEDO RN T E
BOIZhINT, RMEEZEICB T DS OFRD SUZEH O G 72
LEInsBENLHY £9,

S BT, ZF O BEUIS 2 Y% EHE O E R M 2 T el 2 /REMEN &
0. ZO%E. FERAOMIME & EEROEMETCEMES & OEFEIL., AEE
BIN—TBHFEOIGEDORD 2 T2 6 L, EORER, R
BIAIESOBW O R b T-6 SN2 BZ0n3H D £7°,

Fo, REAEEOEANEESNEE LV DR REEFE T NV—T
SFENE L2 L0 D72 WE LA HEREIE A 21T 2 700 IR
BHEEANZIT Y XA I 7 0NEND 2 L & U TR — B HEE
DOENNATEEB D IZR ST, AE BT 2SO T E
HAOBEMMR LT SN BENANHY £,

B, AMEEMEMEICIX., B A — = —4y RN,
B LA D FFIEIC K » THMIT 24T 5 Z & 1X— IR EE T,

Ktk — B OIATREB Y 2 7)

O

REEENREEE TN — TSIk L TR — B 51T 9 12
HT=0 . WINESITR D TR OMOBHR TR — BT E A
WICFITTERWVWI ERHD F3, 207 LB L ORI fHE




A DFATIC B e 5 2. AMEEM R ORMEAEERA O FTH
BhDZEIiC&y, KMo - BHEEORIA TR EB Y IZhSh
FLOARMERICB T DGR O AT O E bz bd B h R
})Di‘j‘o

(BB R O EEMEADIATAZEE Y X 2)

O AEEAHZBWT, AEEF L —Fans 7 a 2 EfEOE 4
LB LESROBEM ZITOICHZ, £2, Va—TUTOEEE
BE~OEEEMEMHEOWEAZITOITHZ 0, WINEEITIRD Bt
DA DB CARFEN L O EHEFADN T ERICFETTERN &
W0 FT, AEMFOETROAREAEHEDOIE AR END Z LT
Lo, Ko — o BAMEMHEORIRN TR EBV IZR ST, Al
BT DI DD IFERHOENMEZ L 726 T BENRH Y £,

(BT L OMEMERE AN D FATREHNZ =N AL D U 2 7)

O ZoMIEIERHEHICEY, Ao — 86, RMEMN K OARE
FHEMEDHE AN D WNT D E A I 7R EN., 25 OB AR
FITENNZERNDHV ET, INOLORBIOFEITREIICENEL D Z
XY Are— EBHEEORINA TR EB D 23T, AHE
BT ARSI UTBERORNE b 7- 5T BE R0 £7,

(BB o4 pgB DfE Y 2 7)

O  AREEZDAREEEDOTDIZTES O A BT 2 &R R 2 ke L
e, AMEEEOZITICER 2 ZERAE L, REEZEITBIT D4
DD XIFERHOENN L6 SN BENNH Y £3, T2, A4
n— CEMHEEORIEL, Are — o SHEHEIR I ERE THhH AR
HEFR TN —TEHOMED 5 b, KEER TNV — TSR AREER
EAE N AR BEAMEHE DB X0 B L=k Az & & LT
PINDE A, NEEETN—T 2N B EEEETHT AND 2D
TEA O 2 BAER T 5 RSB 3k fE L7235 6. A a — o EAHEHED
[EIUIZ B R BN U A BT 2 IS O T8 H O
MRb L EINDIBENALRH Y 7,

(TRt FEEED Y R )

O  Affv—EHMEHEOBEE, AfEe— EHEREICR D EBE T
bORBEEZ TN —TEZHOMED S b, REFHEE TV —TZHERAR
HEHEME K ORI AMEHE ORI L 0 Bifs L=k 22 & &
LT {Thind &2 A, REEE TN —TSHIIAMEHERBEADZ DD
BEEBETE O, FBE. A QNS A A HE O & OR[N %
FV O —=Z—IZEFE L ET, FIAEMER A DM K OEI 4D
B EMEGEEMN N EE IR LET, LER- T, ZNHDOEEE

5




Tdh 5 BFEEOMWHKE, FHRERL OMOHHIZL Y 2D DHEBD
AT INEEZR VN LARFIRE & 72 o T2 GBI TiE, AR AEME D RIS L
IFFEHENZE DD TR LD HAMIC L V5N 58088 L, X3
ARBEANEMEDRICE L MO HABERT D5 L2k, Affnm
—EMMEMEO TR @OEIAE L L, £ORE, AMEEEICE TS
A DD NI HOEMA b2 b SNDHBENNH Y £,

(B EZDOY A7)
O ki (1) 22T,

(BIPETHED Y A7)

O  REEHZIZONT, BIEFROMIMG, ZDOMEIZOWTOREMRZ
FHLUIFEMZ, IZZET 0756, AMEEZED
BATICE R RN A T, R EITB T 248 O 3 E H ot
MRB T EINDIBENLH D 7,

O  Kffvu—BHEHEORIL, AMEe— o BHEHEICR D ERE T
HOIRBEZ TN —TZHOMPED > b, KEFEE T NV —T LR
EHEME K ORI AMEHE ORI X 0 BifS L7z &8k o &% & &
LTiThind & A, KE¥EEHE I N—T2HIcHoNT, BIEFH OB
G, FOMPEIZOWTOREMZE LIFEML, I ZICHET 5
WAy SnTeya . Rk v — o BAHEHE O BIIZ B K 72 SR A
U, AREZEIZBT 2SO IFERHOEMN -6 S b %
NRHH £,

(B Loy 2 7)

O ARe¥EFELHRE, 7o xdfE, va—T7, 7 he T4
E, =& =7 HFREZ DM BEE S 2 E XTI OB E Y R & DR
FEOFEIZ LY . AT 2B AHENEEIMNIE KT 5 "[REME
N E£9,

(BiflSEDETLDY X 7)

O AAE, ¥7oxdfE, Ya—o 7, I heT7HEME, =2 h=
7 HFEE OO B2 E XIS 1T D A I B S
% (WEBICB T 2SN EEGT) OEXIIZE OfIRF L < 13#
FANEESNIIBE. AMEEEICB T ABAENUEIMIIE KT 5 7]
BEMENDH Y £,

(ERIEEDEED Y 2 7)
O  HAXRE. ¥7exdfE, Ya—v7, FheTEME =X b=




7 HFN[EE OO B 5 E ST HUIZ W T, AR EEEORITICN
BrG 2 DIENEDOEEMTOND AREENRH Y . TOHE, AEE
FEICBIT DO ITEHOERN b6 Sh2BENRH Y
‘3‘0

(ZERR RN ED U R 7)

O iﬂm%®ﬁﬂ K dEEHZOMOB#ET 2 Y FHE O FBEIHEA
s, B, KRZOMOBIRKE, TG, L, Tm%@m@
A%%“% F 0, AMEEEOZRITICERLRZENAE UTER. A
a%@mﬁ@ﬂyﬂﬁ%%@%kﬁ%tgéméﬂ%ﬁﬁ%UiTo

(B bY—+ U R7)

O A EITBWT, MM — BMHMEEORIX, AMEra — Bt
EHERDIEBE CHDINEEE T N—T X OMPED H B, KR
BTN — T IS A EHERE L ORI ANEREO BRI L & L
TEBOAREFREE LT TOILD & 2 A, A M OARMH- S HEHE
DRI 7' m ZALFENZIBW T, F 7o AR AAEHERE A S A ALE
MEORIIL, Ya—YTiIcBWTThivET, £z, KIFEEAEHED
FUAEDEEIT, 7 T HREICBWWTTITERLE T, 20719 \J
I R BRI LA S, =& b =T FnE, #7mx FeFnE,

— U7 KT kT FE O BRREF R S O BRI %@%xf
Tﬁ@ﬁ%ﬁ%vf@ﬁﬂwﬁﬁﬂﬁﬁ%méﬁék%hﬁ%Di
7

(KEEEOMRANE =ZF I BT HY 27)

O  ARE¥EZOHBOWFE, T, MBZEOMOBBICL Y RKEEED
HERONE ZFEICBEE LTEBAITIE, KEEEOES 25 L TR
BRSVRATNHY £9,

3 7=V T « F7ITONT

O AFEAMAERINCIE, SEPESIRGHES 37 &£O 6 1ZHES< 7 —
Vo Z - A7 OBEOHERIZH Y A,




4 AHEAMETKOBE

(1) BE

BERDAREZEE & ORI THER S0 RIFEAMG AL, BEES 2 Wl 4 =i
HESNDLEAMEGENTT, BEAMAERN LT, BEAMAENEXTOEED
DIZHEZITV, BEENZTOEENOA LR EZELAMERICOETI %
T HHDTT,

AEAMAZCE N TIX, BEEPEAMEGR /Y, REEENEEL L
2o T, BEMIIAEELHAEEICHESS AMEHER S ZRG T L0 %
To RFEAMAZNICE SO TRBERESRGT 5 2 & LR AR EHERMIEX. &
ALPE SIS LSS 2 555 2 THES b SO E SN D AMEEARICHEY LET,

B, REEHZIT, 2016 42 3 30 HICHRILENT-ARIESHETH Y, 2017 4£ 3 A
31 HBIEDOE A4 1,000,000 [T, Fio, KEFEE TN — T, 2015 4F 4
A 10 BlZ= A b =7 HFEOIERITHE DO TN SN IEARBRELSALTH D |
2017 4% 3 A 31 HBI{EOEAR4]L 5,000 =2 — 12 T,



(2) AEAMESTAMERR - HEROZNWRTEEOTIN

AR EA A KRR - HERF ORI M OE LI, LT LR TY,

(A—OBT) Vo002 FREFI7 N IF—AF (DIEFIFEEE- 1L EREF

TP T AT
HE=H

]
] (]
: LA = : J=E-3
] ]
: ' HEH
i " (=Es
] ]
E R 0@
- Estonia 00 : A g M
i (FEEHR I & i
: g n—F &) - - &
ba} o =
] (] -
i i W iR
1 I i e
: Y
| ] o E ":’I-!":-"F'
H R it Sy
1 I e b
: : (miEEH)
: : TP
] (]
] ]
| ]
] ]
] ]
] ]
] ]
] ]

(FEEH)

BEMKLE LA LE ORIZ, HIBBEROFEICLY 777 F7 LYy FEGIKIEK
WA SNETOT, FFGRICHE, GHhid, BERPAEEL IS L THE
TOREDTHEEL T £9, ZOHG, S, BEROBRICEY, SR
BERNOIEZ X T &EZE b > T, AEHEZODHIEH NE~DOHE SO
EREITWVET,

AEL AN S RS ER KT o BSOS (ME#ET) L5
BT, BEKT, AMHEERZRISLET, £, AEEEIL moES
AN LS THEEZ T ANET,



() A v — B OAREEE TN — T LD RERMICIR 2 BERY EEH
DEF R VEE DTN

Tuver bl (FFe A ERMEOEETFEE ~OBEBEES) BT ry s
IR OB Y FE T ORI M OEEDOFHIIILL T D & B T,

(A—O8T)vro00——FBRETF N IF—AR(FOZTIR)

| , @FOZr REIET
FFO0Z E Tzh= E A%
| ke
i . 90 @
BEEEE : il ":E’;“t‘;",ﬁ‘;;’;”f}‘ E ARt
(HXE) (RERH :--~.._{5Eri__jﬁlm:r.:

HL—F&

I —
BRIk

FFTAwT
aR=

(REEE)

R ————— | S

OAEEH T, AMELMEGEO L OMOELMERKICE S HEEEFE &
LT, REEEITNV—TSHICK LT, KMre—0BF2FITLET, Kfhe
— U —e #ETTT,

QAREB¥EZ 7N — T2 T, ¥ 7 e 2 EMEOEEFEE I L TEMN 2TV E
T, (—m&T)

10



Tuver bl (FFe A ERMEOEETFEE~OBEBEES) BT ny s
MR OB L FE B ORI M OEEDOFHRIIILL T D & B T,

(A—O8T) Vo200 —2FREIF N IF—AB(FTOZor)

I @:f o -'-‘;I 9’:‘-:!'-?.?:'
F70X E TAF=F IzEN

]

: EER

| (1#EH)

]

= Crowdcredit

: EstoniaOU . .

(RERE ()

& —T &)

SIS L -
DFeT AT
EE=x

(FEE®

OAREEE 7 NV — T3, AMEIHEMEILR DB H 2 & Jofl 4% O SCHh 2 52 18
LEd (2—mg&70),

@OARFER T, REEE I N—T 00 Ko — BAERED TTHIE O %
ZELET (2—w&T), b, AfFe—BHMEHEOERIIT, AEEE V7 L—
TEHEOMED > b, KEEHE I NV—T2HEN TP =7 b 1 OKRFEAHERE R
O7uvxs b2 ORFEAMEHEDRIIIC XV BS L7880 A% FHE L LT
PIvET,

11



(4) Afka — B O AREEE SN — St L AR BEEBAICGR S BEGRYE
ER O R OB EDTHN

Tuvzl 2 (Va—TV T OBEEFEBEHE~OGMEHOIEAN) BTy
=7 MAYMIOBR Y EFEER O K OEEDORIIILLTDO LB T,

(A—O8T)vro00—BREFTHI7 R IF—LE(TOZsoR2)

! _ @Oz o R
T — [ |
<HEE> : IXI=F :
Z3—LF D (EERAREEAICLVRES L) . V=E.3
| i EER
] _ : (AR
. Crowdcredit i
. ! Estonia OU '
s | EECU ¢ 00
i FL—Fa) (R ERE)
BEELAS) E :
| :
]
. - T - p
; snsoze | Rl
2R @R FEH : & R=
1

(xERSE)

O REEHIT, REAMAEHIEOMOEAMRAETZNCE S HESEZ A L LT,
KEFEFEITN—T IR LT, AMEe— B2 ET LET, AMhr— 86
T —n BT TTY,

@AV VR —F—F, AMHEHEEADTZ O DB EEEHE O, FELOEMN (¥
I —UTDEETVRET) Y3 — VT OBEEEFITH L TITVE T,

@OFREEE 7 N—T L. QOEHEMEZ EHEGEEMT T (E 077y b7+ — A
ZHUTAHY DR —F =LA (2—a&ET) 5L (ZOWALKE
MEDS TARPEIEAMEME) L7200 F3) . AUFIEAMEHE DRI & D154 & EHEREIE T
B IIZFELET,

12



T F2 (Va—U T OBEFREE~OEMEHEOHAN) BT r v
7 FAT ORI Y FEEM OB KL OEEDORIIILLTDO LB T,

<D 5 HELEF OB >

(I—OFT) vroO0—BRE7 N IF—AEFOScor2) B705oRE8 (E4R)

<FFE> : IRI=F | V£
Zg—F ' '
| ERTRERAICLYRES 05 : EEE
: : (=)
I . 1
i Crowdcredit 1
?ﬁ-ﬁiﬁif | Estonia OU : . .
: HT { BETIL—T )
BER D) I RS = : -
! :
i 1
v v w ; :
E=HET I
RHED ) :
1

b5 Lo d S P ET o
FFT A

DRHEBDEE |
ST S (EARGEEE :

ﬂ.ﬂj—g maanonss | Bl bl S
-E I WEEREOHE) |

aP=H
(a2 H)

-

O AV oRr—F—%, Va—VTOEBEPOAAE&EEZRRLET, (Ya—T7
DWEZ VU ET)

@ AV oxr—%—ik, OTEU LIZxfle%s 2 —a O3 L CEMHEEEM N XS
CEELET, 2L, OQOEMNENE ORI ZEICIDFEEFL, 22T
PERRE N ET,

@ AREEEZ I N—T T, EHEGEEMPTER L o eE e ZEHLET, (22—
n &)

13



<D > LEEREOTN >

(I—O8T) 74200 FEEF 7N IF—ALAR(TOZTok2)

<HREF>

Se—F

BEeHES
(BitE21T
HHELED)

1
|
1
I
1
I
I
I
I
I
1
[
1
|
1
I
1
I
]
I
1

i Tt
FEQ :
s

&

AU r—a—
‘HfFwm

HrEiR

IRF=F
(AHTREBAICLVEESLGD)

Crowdcredit

Estonia OU

xR TEE
A

FHL

(FEEHIIL—TSH)

*E A
EEAD
fthfr B 1K
[ 47 4
I kg

POTT M (=it 25

BTz o (FRE)

F=E.

Iiﬁ}
- -
-

i Ll B WOl
FFT A

SRt
(EERE)

O AHEAEEO T —HBIZRN 1A EZFEL TCWAED, KEEE I N—TS

$i&j:\

EMERBIE P 33 KV 88 L7293 D& o o To RIS A HME D ol % %

EICHEBMEEZEAT L ZLICEY BREZITVET,

(FHEREOWRAT, B0 IAHERREA ] Ofih e o7 < F—T7,

a3y x

782 (Va—YTOBEFEEE~ORMEMDOWA) 07y =7 HPD@,

@z TZMSTIZEW,)

14



T F2 (Va—U T OBEFREE~OEMEHEOHAN) BT r v
7 FMAKROBRYFEEM OB KL OEEDORIIILLTDO LB T,

(A—OBT)v1700—2FEEF 77 F IF—AF(FOZToR2)
]

sh=#

<HFE> : TRp=F | DTOTIIME
ZF—LF ' 1 =ES
i' (EEMEEEAICLUEES TS :
i 1 &;ﬁ
' ' (B
I : |
- Crowdcredit 1
pp— : Estoniaol ¢ - -
(BHEB T : (HEEETIL—TEH) : .
BERLLD) ' :
I
NN i @RFE |
: O :
EFET = |
o | Yoz :
FEEUL X o o e e m e '
b=
s :
MiEFH ZIH 1
ik de :
(T HE{TEE |
S emmmame : \
PloNEguy OHeEfiERi | el | EELITTS
PR D) ' I
]
]

(FEREE)

O AV VR—=F =L, Va—VT7OEBEEPOHGELRNLET, (Ya—I7
OwEZ U @ET)

@AV vx—x—iF, OTHUL Lz mfl4%4s 2 — 103 U CEMEEEMP I ER
kA LE T, 2L, QOB E0&RZEIC L RIS #EEEIT, - 2 T

PrefnEd,
OAEEE 7 N —T 2T, EHREEMNEE L chleFeH L £d, (2— 1
H=#T)

@ AEREEIT, KEXBZ I NV—T2HN6 Ko — o BHEMED TR @030 %
ZELEYT (2—u@T), 2k, Ao —BEEORIL, AEXE 7L
—T2HEOMED I L KEFEFE T N—T 2N T e Y27 b1 OKREEAHERE
KO7vyx7 b2 OARMENMEHEDENUS XD BfG Lcaiko sz )fiE & LT
T Ed,

15



(5) HESZS XTIV EDEBELE DN

HESF NN RFOBEeOMmL, LTD LB TT,

(2—OFT)vroo00—2FEZF 770K ZF—4LEF

B TFi T
ﬁ —
LXE=F BES(RES)
- - -

ZHEd - HERL—-BHEE
®OEA~HR, TOE, 5F
BOETLALHLBESRE

Bt (MEER)

Msrdtd- miFdH

Estonia OU

(RERETNL—T23)

FFeT TSR
(FEER)

- Em R SR R SR R R R SR ER R ER R ER R ER R R m mm

BEEL YL ORI, HIBRBEREOREZEICEIV 7 I R LYy FEBIK
AR SET O T, FERRICHED, i, REEEN O BERICSHLD
No0EAE R OB Z BERICN D TZHE L, BN ZEEUIFRLZE O Bk
WEITH) 77 RA~DOHBICRTLHAeEE LTBEENOHEEZZ T ET, 2
DG, HiiE, IERBEROERICIE, YN BEEN OHHEE XTI -4
A BERRICEIET 0, L, YN EE XFIFEOBIH N E21T 5 HEIZHK
THROEEEITVWET (BEHEROIERD 2WGE . S0 5L UL RS D IR
WNEITD 77 v RRS LM, Gi%eIIEte N BICERINET,),

16



5 FEHEZEIIOWT

AFEAMERKICE L T, BEKIIZU TOFEE S Z ZHRBEWWEEE ET,

%R I BRI A 7S < RS

(1) E&FEk

BERRIZIE, LTOHAIC. BeFERE BN EEE7,

O AFELAMAENICESETHEEIND L&

BEKEGELEOMIC, HIEBERORIEICELY 770 K7 LYy FEGIKIEK
WA SNETOT, BN BERNOHFEZZ T ez b o TREREE D
DEBLAPE~DOHE S OEBZAT O HAEIliE, BEEN S HHICKTT 2 58126%
D FHEHIBFRRIC ZAMTES £928, L b AREREZ KT 5 E2IR L5 F
BEHI LN AHE L £,

@ FREDESUIHE S OBGEZ TS & &
L E BEROMEIC, HIBBFEROFREICLY 7 70 F7 LYy PIRGIFIEMR
HWHINWET DT, ﬁméﬂﬁ@ PEC S EHY @ DGR TR B B DS 3638 )
OYMAICES SN DEEITIE, SiESITR 2 FHBHT, REEERAML, »
é%@%%ﬁk@%%k%ﬁ@&ﬁ X0 BN BRERSEICEST AT,
A 1 B~AR) 1ENZIRY YELESITHR D FEEHE, YA L E3, HL,
H (1 A~HARXR) 2EHIBEORSEFEEHL., Hte b ORRFEE (1) |
EENDLOLE L TBERICAHTET T,

() e b DIREFEEHZOWTIE, 777 F7 LYy FIRGIFIR Ot
AN & 2 Utk U = 7 =Bl o TFEE R 2 Z2ZRTES 0,

(2) fRFRFERLE

TRL 82 W () ICFEH T 2 FHNE L, BERNAMEAMASRN 2 MR D
e, XIETRE 8(2) @) 6 (g) £T, () T KW ICRET 2 FHICL D AE
B DARIFEAMERO 2 MR 2581213, MERFER L LT, SHES

17



(PRt 10 DITBNWTEELET, LUTRLTY,) kEnt&Ese (bLb
ML) OFED 5.4%ITHY T 28 (HEBRLKOCHGEEBEZEHET,) 2BK
BNOAREEZICH L TEBXIAWWEEEET, ZOHA. YRR
REFAD R EITLE RN O 7= D\ F A NRAE LI-5EE, Uiz MY
T O BEREPOAREELT I L TR TEIDWETEEET, B, KE
EFIL, DD EZT oG OVEET RO R G | REFEE D O AR
IR D EHDELE T 5 ST 2 EE R TR (RS %
LFER R Te) AN ET,

(3) RRIEEFEk

PERIE, FAE LTARMHER S ZBETE £EAN, AEEHEOFFIO
FHICKDEKFHELZHBTEHEICRY, ZhZ2EET LI LR TS ET GEME
PO AN E Ry OREIERIRICB T 2 FIH ] 22 M,), ZOHE. BEKRDR,
B F A E Ry 2R I T D BRIITRRE FECEHI 0 EADB. Thvk
AREEHRIET DERICIT S LR ORI EE FEE L LT, SHES LT
BIMHE S (b LHIE) DOFD 5. 4%ITHE T 5% (HEB KL O G HE A
BHET,) ZBEKRPOAREEER I L TEI WS ET, ik, A
EHET, 0L e T @R OEEERN O TN D | AEEH DDA
HEIRDFHORFLE T DU T 5 FEEE TR (R HE R
DREWEFB IR D FEE 2 5 T) 23KV ET,

gtk MBI DB 7 < FRRS

(4) ERFHE CE3EH)

AFEAMARN B AEER T, REEEOZITROEBIITITH I 5 b &
LT, SHEeLBINHES (b LbIE,) DOFEIC 2.00% %Rk Cier (1 H
R OWHIILI Y FETDH, LIT TERERME 2\ oH.) 2. PIRIOFELFTB O
WD EIZ, AMEEEOERM LR L2 L, HoHEekouemtge (b L
bIE) MBIV LET, k. 0o FECE (EEERM) oh oAk
PERLSE B D FEOEE R OAE 68 7 DA E IR 2 F B DLtz o 1 5 24Ei
X9 D FBRAEFHRIN L b ET,

18



(6) BA U FY — -« =—Fy MRIAFEHE

REFEHR T N—T 3, RHEHEREAMEREICE LT, EMEEEMHIT3(E &
BTLHET Y — T (P2P) LT 4T Ty F T —h (V=T H—ER)
Fedbreh o) — =7y FOBEEZFMT O EERH Y T, BA
ZY— e ~v—0y FEIFIEREZNTTITHA LTV 2 BHEHE A OREFIZE
L0, oBEENTFHEZFLEL TWAEMEHEZEALZY T 58ET
T REEHE NV —TSHPMMERBEEMR T EEZOE I U F ) — - ~—F v MR
ZFRHALTRA L CW D EMEMDRAIZIT o TG, RE¥EE 7V — 724X
EHERIEM N B ~FHB 2L 5 Z LRV £, 20, KEEE T L—
TR — e v—F vy FEFHL T = MEHEDOREEZIT> 1254,
BEBRIITY TR 2 NI ZAEBW 2L 2 Lich £9,

(6) A v — RS DFEAT R OTohl & DIRF ITHR D 2B FHok

REEENOREEE 7N — TSR0 — B 2 MRS TEITT D BRI,
KREEHRLKREERE I NV—T OB Tr — U BNRN LR LEST, 20
ZRNZBNT, BftemE (KMEe — o BHEEOIMTETOIRARE) 1%, Xt
Al 5 $RIT M 2 TEOR 2 I3 U721k CREBICAREEZ 7V — T 2R Z TS
AEDFRIZ, U ARFEEHHYEL LR L CRESNET, o, KEEH
ITN—T 2R, REr — o EMEHEO T &2 MR T TR EFITRET D
BRI, 254 % Bl O RT3 3 2 A~ 2 720 O 2 FECBHA L% % I
FELTERLET, ZNICKD ., KEEHEIT V-7, Bez ik > # 17
WU T 2% A FEEHEY A2 AT L0 T8, ZO8FIIARFr—
BHMEHEORBFIRENDEERIND Z L L b, KT RN
1= EENAY ol sl NP e S V= S

6 EILiFIEZ DM DERIELITOWVT

AEAM AR L ZFEEELE £ DM ORIESIZET 2 FHOEDITH Y £
Ao

19



7T AEEAHESEKNICET AHBLOBEIZ OV T

BRI B T DA EAAMAZCET 2O EIILLTO B0 TT,

AAFEA A TANC BT DFE O3B R LTI, Y%A8FD 20%FH%%0 (AL,
201341 A 1 2% 2037 4 12 A 31 H £ TIX 20.42%) 2 HAREOBIEICESE B
FREOFTERLE L THRRMIN SN E T, TOd, ERICBEEICL b5 4%
13, MEZBLEED DIRUR By A VEBR LT t2 DEFEE 72 0 £7,

BEEDIENOGEITITEANOENFGE LT, £/, HATH 2HGEITIEEA
DT & L TR ORELZ BERSH TITHOLERH D £7°,

ZOfth, FBUCET 25EMIC OV T, BB EFOHFEMFIZ THKO TR
7230,

8 AEELMETKOKT DEHEIZOWVT

(1) BT

AIFEAAEZEL, OFOFEMHIE N T3 5H (Tie 1062 2SR T IW,)
Xix, OARMHFELMEZ L OMMOBEAMAZNCE S RNEEF T 2HES
B OR S EF DAL RS T 2K n — U BfHEET O8I OME (DL
T TREBERE] LWV ET,) IZOWT, 2O KON Z U MR OF T
(2RISR OMERI DA TREITAR Dt li o5z (LU TARBEREEIR & WinET,)
DEFMMBET LIZH (RBEZET,) 226 1 »y A LEZHOWTRNEWHEIZE
WTHKRTTDHOLEENTEYET (HL, AEEFELBEHKOABICL Y HIME
EETDZENTEET,),

(2) fiERR

O AFEELAMAENCBIT2ELAMEBE TH DL BERIL. L TOWTNrDOHEIC
X, REEAEAENERRTHZENTEET,
(a) REFHEFIT, WETFH. REHEFI., SHEHAEFR, FIlEHE 2 OMAE
EFITOWTHM & L EPEFHE (AARESMNIBIT 2 RKO Fhae mie,) O
BIAA D HSE T TN h, XL, 03D B CORINBFEET D54,
(b) REERDRHIRGE LTI, MG E2X2 %6, EZ oo

20



HICE VB L 725G (AP E- TR 256 2 FR<.).

(c) REHEN, FAZHATOBG 5 IEALSY IS 2R E R Y b U
— 7 X ABGHE IR U < IO FEMERLERERIC L 5 2L L R%E D
&2 Z T 25,

(d) RIEMPEIZDWT, =, (RERXE L < IR Ofma T AR L
SIIMRABZEM Z ORI Zh, Z OMEM 2 UIREER X N e S
BE (BARESMCBIT 2RO TSI TbN I HEEET, ),

(e) AEHENAMELMEHFIDOREIZE DE RSB W TER L, 30 HLL
PNIZTRIE S 72 DA,

(f) ARUFEAMAZKNTED 2 AR HH ORI KL ORIENE RSBV TEE
T Z LDV L7 A

(g) RIFEAMEZINTI T DEAMA B ThH 2 BEMRICHES 540 545 2 HIC
BET 500 2B WEHR AL Cgd.

REFEFIL, LTFOWTNOOEEIIE, AMEIEAMEGRNEMRRT 52 LN T

TET

(a) BEERIC, BETFH., REHRET, SHEEATR, FINER 2 OB EEk
IZOWTHEAH 2 BIETFH (AARESNCE T 2 FEEOFHie &) OB
DT TN, L, 23025 BSL CORKBFEET DA,

(b) BERRDEHIHRAIT > To 6. BGTEZ TS E, XZOMmoHER
[Z XV R LT GA (BOHC - TR 2 5B 2 BR< )

(o) BEHEND, FRARBFTOIS ME LSy TR 2R E EER Yy N U —
ZIZ K DHGHE IS U < I3 O BB T EHERLERERI I X D 2 LRI O HE
[ERd bRt 2

(d) BEFEUTZOMPEIZ DWW T, E A, REMR XA L TS oS 3T
A L <ITREZEMZ OWBMNRIEE I, £ OMZEMN 2 IIREZET 2
WipEnga (ARESMIE T 2RO T M Thh a2 5, .

(&) BEHENAIMUELMEZNOBEIZEDOEKRZAIZEB W TGEK L, 30 LW
IR SR WA,

() AEELEZNTED DELHE BTz 5 BEKDO R OMRGED B R 72
IZBWTEEIIKT A Z E A LESE,

(o) BEHNDIEDTITER L, REEEDAREELMEZNOMEFFICE R BPE
WD &l LIcg

(h) RFEORGEN AR ATREITE L NEE L 7o o 7 & REEE DG BRI HIE L

:

21



=%t

@) BEEDFIEARH & 2o 786,

() AEFEFITEIESE 540 &5 2 HUICHE T 200 2 3 WHB N E UhE,

k) BEHUTZOBRBREN (7) KAESBNEE S LESA, T () B OF
LLFE=F52 N L TRAHESHATA T e 86

(1) AR:E A G ZZH L O O FE 4 LG ZZHN D < HTEFAORBRD BHE S FHL
B Lo Te iy f . SUIARE EZ PR 2B L I3k T & Z2n
W L2 B A,

N

w

9 AHEHERS OBERIIRICEE 45 HIH

BERIL, AMELAEAEE 10.2 KICHESHNT, AEEEOEOEmMICL S
T < . AEAMAZANTEE D SHEFIIE U < IEX|H XIIARFEL AN Lo
HIATIZDOWT, —BIo% =Ficxt L, EE, HAREZOMONS % —8iT5 2 &
INTEEHA, BB, KEEEOEMMLIEERNDLIBHETH, ELMEETH
DBERIL, AEA MG IS HERIE L <IERHE SUIAFEABA 2K E
OHNL % —FE L CGEIET 25 USMNGGEE T2 Z LN TE EHA,

Fio, R, AOFEIC X D REEA AN EOREL A B OHN 2 &k 5
Fix, AMEELAEAFE 6.1 £ 2 HAFICED L FHERY LIRGET 52 &M
TEXHE1AICRY, KEEEOERMILDEEZGTHAMPT L L Lo TINE
iR

10  AAEAMEGIICET LHEH

(1) AHER D DAH

(Z—nET) ~(/nn—LHEE 77 1 &

(2) AHER S DR

PATES 2 Mo 4 FEICHUE Sh 2 EAMEENICES S EAME O HER

22



(3) AfFEA AT DORERE D FIARIZET HFIH

@O HAHAR
201748 A 10 HH 201748 A28 HETAFPEL TEY £,

@ HHAN1 ANY7= 0 ZEELKE
HFIAN 1T ANM7- 0 ZEESFA L. 10EHE ER, 1 THZTREWZLET,
SIAERKEIT, 10fEMHZ EIRE WL ET,

@ ZEEEHT
RIEHESZ 1 FHE L, 1 FHLET 1 FHEMN THEZITZE T,

(4) HIAKIE

AEEAMERK DO BHIARZIT 5 BEIZIE, LTOBFHAIT> TWZ&E £,

(a) BERIITUIED U = 7 <= DI TERIFRG AT AT E 1 M QA R A HA0

T THERWN TS & F9,
(b) WIZE DT =2 T XR—=UNOHRETDH T 7 RONEEMER I IT-ZI

HEAAEZFNIEDSDNTHYHE TS Z L amE SN L8 E T AW
EIEERZZH T v 7 WETE T 8T, REERITRT DA 1A

BRRDIBHIAZ L7210 £7,

(¢) BEMRORIEIZLD, BRKRE UL DMIZZ T U F7 LYy FEGIKIERD
WHINETOT, FRRKITEN, BEKRIE, BHHESICHY T 5280
G UHLICTHFE L. M3 BEROBRICHEV, LRIt 2T o ek
Ho T, KEEEOHHIEHRAE~D LY ESDESEZITVET, K
EAMARNIL, BOHERNREREODEHOBEICAESND Z L&

S L UTERIDHAL L £,

2B, AEEA AR N OO EL A RIS < MBSO REEN L %4
(ZEZE Lo Tot, XIIAREEZ DA = EE G L <X L,% AR
Wr L7= & id. BEREICIRAD 9 2. AMEEL S K 2 MR AENT-

23



HE® (HESOIRFICBERIC ZAEW W EeFERHIRE £97,)
(CONTeRZff S FTITRESND Z ENHY £, B, ZOHEOHESED
BIRIZAR D X FEEHL, BRI L HEL OIS, HIBRBEROFEIZED 7T
URZ LYy RGP EH SN ET O T, BEHESDIKIEITIR D SENAR
HEE DD AHICEESNOHEAITIE, S%EEITHRD FERHEL, REEEDA
HL, 202 EE 22T 7o a2 BEROKBIC X0 HAEN B ERSITEET D
e FIRoOoR X ITHEEORIELSDbETEeT 256 2a0) [Zid, A
(1 BH~HAR) 1ENZRY HEEaIFR 0 FERHT, St L E9, HL,
H (1 H~AR) 2R HLIEOEETFEENT, THRLE b OIRFER (E) 12
BEND O L LTEFRICTRBEIEE £7,

(%) THRE® D b DR FERHZOW T, 777 7 LYy FEGIKIEKD
BRI & 72 2 B DT = T =IO TFER R 2 22K
SV,

(6) HEE T 5880 AHICETHEHE

BEKLE G LEORIC, BBEROFEICLY 7 70 F7 LYy FIRGIFIERD
HHESNEFTOT, BERICIE, HESDOIALRITH T L2 BIHICTHFEIE X |
BEROFERNIAE Y, UL, FBET DTG AEICIR VAL HIEIC L - T, H
FRDIALZ LTV EF, HhIAZDN e ST HE@IE, ARIFEL A A
ICBWTHRIICHE Sh 256 zkks, RRLIERSLEE A,

B, HESOHIASRIIR D BTN, BEKRE UL ORI, pliRBERR
DEFEICEY 7 70 K7 LYy PIRBIFKIERDBEH S, SENRBERNOHEZ X
Tz b o TREEREDIEEAE~ODHESDEEEZITNVET O T, BEEKN
5 AT D KR D FEBHIBEARIC ZAHTES 328, Ytk bAREER
(CRS D EBITR D FREEHI S RE L £,

(6) A B R 71T 4% D RAIHI

AEA M AR OB, AFEAMASIAE ST HEEPLVIAE
NIZHPG 2018 £ 9 ARAETTY, HL., KREXEEIL, AMERIIRDKERE
DEALZ D DOILREREICRS L, GHEMICEY TH L L ¥+ 2546, HElz
R UEEmICL Y KEAMREGBIZ@MO b, AEEA MG ORK B 2 1 4H

24



ZLERELTIERTDZENTE, THUBRBREMKICIER T2 ZENTEET, &
ZL, REFREOEMIZLVERTE HEEIT3EZ ERE LET,

(7) A HERF DR DR 5 FIE

O A SIPEIFES

PERIE FNE L TARGEAMASROMZIT ) Z i3 TEEEA, |
L. EiE 82D (@) 256 (¢) £ TICRET 2HEICIRY . BERIIAIFELMS
KR T 5 Z LN TEET,

@ MEFINC X ATON D A E R ITHR D W EED ST ELIC AR D a8k DB D FHR T4,
SALTTE R O T 7E H

FROOMRERIC X 0 AFEAMAZRIO BB T L, o EL AR DT
o UARE EF DA ELZET D & X x, REEE T, AMEEECHETE
FEZRIT 22 < MOEAMAERNORTHRKETTHET, ERZ1TD
TR EEAMELET, ZOBE. RMEEAMEZNOK T LR ORI E
EITRDHEIIE. FhT DO ELA AR D MOELMA BIZRE L.
KELMABIZRE L8 A,

© fEbRFECR

Ee 82D () IR T 2 FHMMBE L, BEEDAUEAMEZNEMRRT D
A, MBRFEEIE LT, BHESLCENHES (b LX) O
D 5. 4% ZHY T 58 (HEBLUOHAHERZEAET,) Z2BEENOARE
EEIH L TBEH VWS4, ZoBRE, YEMHERICE YIRS OE
ENC BRI R 21T 5 72 OB EAE LTS A1E, YBEHICHEYT 5
A BERNOAREEE I LT TR WEREEET, 2B, AHES
(X, DD EZ T ISR OVEEZT RO RS | KEEED ORI EE
AR DFEB DL AT DU 2 FH LR TR (MRFHICRLF
BRtEEte) 23KV ET,

25



(8) BEREHEOTEICEATIED

BEROKEEZ ST HHEFREICE LT, AMIEAMEGRN L, BEREHE
DTEICETLEDITH Y £ A,

7. AEEE T, AMEEAMEEEOITHET 2 @EO A BIE L 256
R OER (FAZET,) PORFEICELR (RAAZET,) £TOHMIZOZ
UEARIEUT T LR 14% (1462 365 B & LTRMAELZAEGEHR S L, 1 FRR O
BTV ETLH D ETDH,) DEIBICLLIBERFSCZ XA I>bD LI TNE
B

(9) BEROHEN R OBEFEORKFEICET 2 FH
D AIE IR D MPEICHT D BRSO
BEIL. BEEF 539 R OAKRMELMARE 7.3 KIHESWT, KEE
FIWTR LT, REEHOED LR D442 LT, BEdBEORELS L IX
PEEZFER L, TEB L OMERRICET OMmELZIT) 2N TETET,
£ilo, REEFRIT, DBELEOSHARIBR B ERICELEOFREHHICE T 57
7 ROGEESEICOWNWTE#E LIV AR— bt LFET, 2B L FR—FD
TERR K OBZATE, REEEORELZZ TS0 TVE T,
@ AHE IR D W PE DT A B
AN AR D MPEOFT AL, B TAREEE KRB LET,
@ BEREOE =FH IR 2 EE0HPH
BEEIZ, AMEEECEHL CE=FICXT2EE2ANVET A,
@ ARIFEZEIRDMENERIZ L VB USSR REOISHICEET 51
A e IR DM PENRBELICL VU E101T. AMEELHAEKICES

WTBEMKRIZZHEWZZY \fdﬁ%ﬁ%ﬁﬁf;}: LT, YixfEkos % sk LAY
TEET,

26



® AHER D ONE

BEEDAREEL AR SO TERS SN D AHHE R T, kS 2
TR 4 EICHE SN HELMAELNCES BELHAEDOHERSTT, BEEE
X, AREZEFEICK LT, RFEA A K OHE TRV E OIIE K ORI 2§ D
B4 2 sked HHEFI 2 L £,

(10 AEL AT DO EDICB O TAGHERDICET 2RI OV TEEE
WA T DEHIET

BOHIFT O 4 B SO T

WHFTOFTER © SO TREKESH—TH 1% 18

WAT O F #E: AAENICEOTHRITO FRATT 5 HAICE, RIEHRT
S < BRBT AT O 2 L L7 £

11 HEXNBREEDEEICEIT H2FIR

(1) A EDONEROEE DFEt

AEEONEIL, UTOLEY T, RAEFEHIT, AMFERICHOVT, B®WIEIC
FHLEE LTS X,

O KEREITN—T 2 L, KFEEZT O Lo0Ee0EN (Kffn—fF
1)

@ OIS % 2B (ARSI BE S 5 3655

(2) BHEEOEEARHICET 5HEH

A EOEERFNIILUUT DO LB TY,

@© ik
AERT, KEXEED, AMEAMGIRMCESCEEE L LTI ELE

27



HLET,

@ PIERHLA
AL, AMEEARE I ORE I > TEE ShE T,

@ AfFE BT 2 B RRE TSR D Fhi
AERICET 2 BREREIIAE EE DK L > TThbh g7,

() ARy DRATE

O mH
VAV N A R NI A /A s N e

@ &
ARIEHE R DFATHE TH HREEZ L, BEER & AMEER MG ZK 2 ik
T2 Z LI Ko TRIFHER T 2 BRI L TEAIT L, AFEAMERFIC
EONWT, BEHENS ZTHEWEEWeeEaHE s L TARIFE (L EE T2
& BT, AMFEEENOH/EEZIFE & L TRERICKHT DRG0 55k & T
HEEDORIEZITVET,

® PEREB OWNEA
EAMATRANESERA & LTAMFEREIT O X5

(4) AHEHFZOBITENEE2Z T TV IAE DY BOLAKRKVOZDERNE
AEHEFRF D DOFATE THLIREXFIINEO Y RFOBEE 22T T XA,

(5) ARRNITEFRZHETHETH- T, ¥ LERCEHASMIBSD THREHER 5O
RITEEZNRETOHEREFTOE

KEFEFEOREHBETHD27 77 F7 LYy MEASHOBHEPITE TH L8211
BITIZ, o EROEHMC BT Z N2 NETDHEREA L ET,

28



(6) RHEEDEEZITIHE

AR E OB E I IAE EEPTOET,

(7) Bl% DTt

AREEHR T, KEAMEG BN L, OFFEBRICA U BRI XY 5%
L 7ok (Blairlil BICR\W T, ARE R DA E B LAFRE RIS O
B I D ZE L IRAT 2880 H 5583 U%eER b ET,) OREND,
QAEEEZ BT, REIOHABZEH £ TIIAHFERICE L TEENICEAET D
ZEDBRAENDIBEHN D D5 EF, S B S E L TAREEE N SHEICA
Y 2SR LICSBICHER G 2R UM e, YitEHHICR L Bes
FLRIZBWNT, KEAMEGBIZH L TSHANET, HL, BEEHOHEEIZLD 20
LEBLE DI 2 BLE 0B B URNIAT S 2 ENTEET, R, T 25
(CHERIS DL LIZHEICBWTARELMG B R UM O EAME B3 LT Y
BT O LAICIE, REFEE T, KEAMAS B R CMOEAMEGBOHE SO,
B ORI Z OMOFE 2R ERNTHET L. 2P o588 &80 5 HIETHR AT
9 X HEY FIEICOWTIHEEI TV E T,

(8) FEHEHIM

RUEAFEGZNIR DAY, AMEAMAENORME AN Z O T
HHECTOM, A 1 B (ABZET,) »HKRA (AEZ2ET,) ETOEMME
LE9, AL, FIEIOFEHEIC OV T, AMEEAMEGZHORR B D 2017 4
9 ARHETE L, HEOFFEHMICHOWTIE, ERTOFHFEHMOKAOF A /NHA
HFEAMEROKR T TR ETE LET,

(9) AHEZEITHR D FERIEFOBN ST HER OHEBICET 25 H

O FfFE TR D FEEE ORI G 1%
(a) BEREICHEEIC ZAHENW7 RS
(i) e TFHk
BEED S REBICIRAMKIEZ 3 2BRIC, B emmIck
XN E £,

29



(ii) fiR bR T HORH
BERICILRESHE L BHAT LRI, MRFEBEL2ERLTE
FHWW=LET,

(iii) RETE TR0k
BERELY BN EET,

(b) BEERICHEMNIC AW PEoR S

(i) A FECRE (2 RiE)

& OEMTFEE (HEERM) 28R L £,

(ii) kB HFV— - ~—0 v MHFEE
K dE 7 N—7247% AS Mintos Marketplace D& %)
— v =7y MEREZFH L THRA L T L KR AN EHEDTEA]
AT > 156, REEL 7V — 7 2ILFEE % AS Mintos
Marketplace (ZX#0 95 Z & 1220 EF, ZDed, RE¥EET
N—=T N F ) — e~ =Ty FEFHALTe— AGHED
FTHZAT o125 6 . BERITIT S FEE & MmN ZaH N
2T ET,

(i) A — B OFT R OTTREOIRFITER D 2 FE0k
KEEZENORE LT 7 NV—T R b e — G 2RI T
FIATTDERIC, REERELERERXRE 7 V—T2ttOf T -8
MR ZHRE N LET, ZOEMITBNT, Bitef (KMo
— VU HEME DS BT OIARH) 1, Ee 2 Bk 5 1708 4%
FHEZ I Lot TEREBICAEER 7V — T 20 % T S 46
BRI, YA FEEMH YL FRE L TRESNET, £
o REEE 7 NV—T72tid, Ko — o BHEVE O SoR 4 % 4t
EETTAREEDIZRFET ORI, Ee&r Bl o #1708 IN=T 5

E~ERT 200X FEEME S LY LR L TEe LET,
ZHIZEY ., REEHEI VT o0, Eez il > 170800
TOREFEBYEHZAHT L L RV T2, ZOSEITAR
o —BEHEORFRENOIERIND Z L DD, K
EENZITBERRICHEERNIC AW IZS 2 L LY £,

@ AfFE IR DHBUCE Y 5 %A
(a) AP EHE ORI BE 3 2 HBL
AEAHEME OB, BLSNERE A,

30



(10)

@

(b) A= — BB D[N 4 2 B 2 3R AL

A — BAHEMEO BRI EITIE, RS EE A,

(0) BHEAR~OEEIZEI T 2 3B

AAEA A AN BT DRI OB xE LTk, YD 20%1HY4
6 (fHL., 201341 H 1 H2>5 2037 45 12 A 31 H £ TiX 20.42%) N HAR
EOBIEICESEBEEOFEN L L TRARBINESNE T, TD7), EE
IZRERRICSHN DN D @FIT, S0 BlE) DIRIR I Gy 2 PR L 7o O 4
L7 ET,

BERPDENDGEIITEADENFEL LT, £, MATHLIHEIC
XEANDOFEE L TREDORELZBEREH TITHOMNENRDH Y £7,

SPGBk

Sy BE B D 51k

AEHE RIS LHE Shicedid, DUTICRET 28T 0TS A JE~TH

B D HTIEIC LT, KEFER OWE AW OMAEEH OIT 5 thoOFHEITLR
DMEE L TR L CEyNCEHR SN ET,

SITORE = HEREAT

= FEFT DA B ENE#AS IS

e OV His WHAEXEFE T H 15% 15

B DA F JIURIVYy N Ty T 7 ERE
E-IDF1 &

TE4: O LR TR

TEA 1 8991244

@ GriE PO SR DL S OV AL Y 5L SR DL D BB A AT - 12 J7 1k

FHOEE (WEHE) &0 40T, AFEmZF ABEICBN T, 20l

FEHI_XHESEOMEITH Y XA, 0¥, AECOOHEAS N HEILT TIZH
RFEHEIRH>TEY ETOT, HESDOIALEZZITRE, AEOICEZHT D
TEZE D0 ERNFERSND FETYT, Hthidk, KEEELRIFLODE
> HJEDIEIR DFE R 2520, H%HSAEPRAREFA» THL T LR L TR
nEI

B, HERT, BALICTHRE L 72 @0 b BERROFEMIC L 0 L4E 08 A E 3
31



FHORFLOD B A JEIZHAZ N LE T, BEEHFREG, AEEETHE
SNOEELTRNE EZ LWL, FAIE LT6EEALUNICRERSL S
N—T 2O A =T HFE O OJEICARf e — B OFEIT E L THMNE RS
LET,

B U, REFEHEOHWIZ XV FEMEORA LAENIEEZF T B> 7256, X
AR E IR DB RESICIR O LY ©h 5 & AR EENEEIHIETT 5
SEEOMOEAIZLY, KM — BN OFITRIIEEINDLZ 0D £7°,

(11) HEXNREZIRIBELOTWNICET 2

O RHEF D Z AT HENOHE 22T o OMRO BRI 2 NE I ONE %4
HEDOEATRA~DELIT AR D T
PERIYHEZZ T eI, REEEOREXER 7 NV —T 20T 5
BN THOLIA M =G ica2THEYWIE LET,

@ APHEES EHT BEN B IHE LR GBI %6 UTERETT 5 #
RIS 2 AT 55 b MG &% 0 7 SR 5 %6 UM AT 5 %
DR UL TR OB ENZLL T O & 50 T,

<HAEW>
- T RS M E RS T
- H L AHEAEESFENOICE ST HE 22T TSR OB B L AR 3
FDOITN—TE4TH D Crowderedit Estonia 0U ~Dik4:

@ AFHEFRDZHTLEH NG HE 22T o eBRIR DM A
SNREE AT DA M« EL

12 AEEEoRBICETHEE

(1) BEtRE

FHOFEEL 2D EFFTOT, BIFFATIERZEE T2 001X TSN E R A,

32



(2) BRHESE

FHROGFELZ2DEFTOT, BRFATIIHLETL2b0IX TS0V EREA,

() AR5y DRER

FROFLEL 2D FFTOT, BIRFRTIEET2bDII TS VEEA,

(4) RAITHEADRMHER DR

FROFLEL 2D T OT, BIRFRTIEIET2HDIITEVEEA,

(6) PR 2 HH

@O BlY DA

A B RIS LS < BEARITH T D FI 4R O 73 Bl M OB 4 0 IGE FH O
BT, AMFERICE VAT LFEEOFICE > TEEY £7°

[s3>

N

© BLHFEOIITIE

BEMKE Y EOMIZ, MBBEROREICLY 7 7Y K7 LYy NRGIK
AW SNETOT, FRIBKICHEN, BT, AEEH DS BERICSHD
D EKE R OV E &% BRI - T L, BN ZEE TR O Bl
WEITH 77 FADOHEBICTHETLHEEE L TEERPOHEEZIT £, &
DEE . ST, BIRBEROENICHEV, BN BERN LIHFE L X 7o
A BEROIBET 2 HBIZEST DI LIZIVIKET D0, XX, Ht05
LXIRHFEDORPNEITH 7 7 FADHEIZRTDHIOERZITVET, (B
FERROIRK N 2 WG AT, BHENFEIIRZEORP N Z1TH 7 7 KB H
DN, HEEEITTHEE ORI RSN ET,)

@ WM DK H LRI T0h 2 D 53 B2 f% 5 80 S Hh ik
BEEL YL ORI, HIBRBEHEOREICLYV 7T R LYy FEBIK
AR SNETOT, FRIRICHE, BHhlE, REZEH D BFRIZSHD
NDNEEEN OCHE &2 BRI D - TZME L, BN EEE UIFLE O Bl
WEIT) 77 RADOHEBIZRTHeEE L TBRENOHEEEZZITET, 2

33



DG ST, BIRBEROENICHEV, AN BERN LIRFEL I 7o
EABRROIEET 2 HHBICEST DI LI VIRET D0, XX, S5
L XIRFEDOBPNEITD 7 7 RADHEIZRTDHOEEEZTVET, (B
FRROIEH DN 2 WA, BRI ORBNZIT O 7 7 & R b
HENE. ARSI S DRI R S ET,)

@ BT DR IR R OB ER

A EL AN IS S FIZE OB ) LTl Si%e%E0 20% (AL,
2013 4F 1 A 1 BH22% 2037 4 12 A 31 H £ TIX 20. 42%) A 24560 H ARE OBiLE
ICESEBEEOFTERE L THRRBININET, 207D, EEIZBEERIC
KON DRI, ML DIRR BN A PR L0 E R0 £7,
BEMRPENOGEIITEANOEANFIFE LT, £/2, MATHLHEITE
BADHFGE L THEDORELBEHRELEA TITORLENH Y 7,

BB, REEZIL. TERIEOBREICESE, BRENKELMED—FE
R W T E S AL Bl OB 2 5i sl L7 A2 . M EFE
FEOKTHORT2H0OEE 1 A 31 HE T, FEREERICRBW - LET,

© MEEH, MUEPER, E IR, R IRAA L OIS 4
FHIOFE L 2D £ 0T, HFERTITREYT 260X TSV EEA,

©® AMEHER Y — N E70) OMEER, MHERE KL O Y 55 O &%
HROFEL 2D ETOT, BRFRATEIZYTL2b0IEIT SV EEA,

@ HOEARERROH CEARR TR
HHOFEL 2D ETOT, BERRTEZEET 200 TS VEE A,

(6) AMFEENPBEEAT O EEICET 5 HH
O BEEOTHEEZ & OBEK OB

HE M RFEENREG ZIT O GREIIAR r — U EHEMETT N, FIHROEE L
D FEFTOT, BRFESATHEYTILOIIIIVERA,

© OOEFEORHM Tk
Ar — o EAHMEREORIEIT, AE XS 7V —T 2T o B ess

34



0 FEF,

@ ODOEFPAREAFAE IR D EEDOREIT L HHEIE
FHOFEL 2D EFTOT, BIRFATIIZYTL2bDIEITEVERE A,

13 AEFRERR I R OG- EL SR YEEOBE

(1) %4 (SRPEMLRGIEES) OHE

®© 74 o 777 K7 LYy MESH
AJEFTAEH - T102-0083
FORCHR T X ERHT =T H 12 3
T F oy 7 AR E L 5 [

@ BEFEEE SR GIE

BEFE S - BRMBRE (@) 52809 5
@ FRNAEAA Fpk 26 421 A 15 H
® & K & 3{& 5,275 I (FRk 29 45 A 24 HELE)
® HEOKA : REWHE 2L 817
@ EREH: B R R L T | 2
® MFEAMT O BRERG L IT | EDOWNE K T IEDBEEL

WMALAMT 5 BRI I, SRPE LI VAR 28 45 2 THICHET 55
FEARMELIEIETHY | BEFEE AT —LFy (GRPELIGIESE 2 &5 2
HEE 5 ST Do AMEES & 72 SILHHER]) ThOEAMEG OMER Y
DIFE R OFE DR NZIT 9 b D TT,

@  WAEDSIA L T2 Aihpa i BS | 32

Yk, —MAEEENE A LIS D RBE ThH Y | BRI,

VO H SN RBAB L TSR TERICZSEIZRANET,
O XBHFEEEL L TV LREEREEHHEMIA
MDA KRIRFEET L 72> TV LRBEREEREMAKIITINVEEA,
@  BrE~OEHE TR R OVEE S O H G
TARARENRZENE LS, TRt ThEWaEbELZIn
T103-0025 HAHSH AKX H ARG ST 1 —8 — 1
AT T HYME/L8 0 2
Eah  03-6268-9210
(ZeAHIRERE] S H - 10:00~18:00)

35



| e-mail info@crowdcredit. jp

() AEHE (BITH) OBME

O 74 7 77U RIVYy N Ty T g T RRESH

@ KA T102-0083
BT H X =T B 12 %l

@ ERYEHAH 2016 4= 3 A 30 A

@ & K &: 100 5F (2017 45 3 A 31 HBE)

® HEOKA : REHEZ T N7 LYy MRS

Wt ZILET
©® FEHEONELK ONESMHER
AEFHHCKOD 2T IZE N,

(8) REEEIN—TRHOBME

O M o Crowdcredit Estonia OU

@ AJEFTIEH Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

®  BMAEHA 201544 A 10 H

@ & K & 5,000 =—1 (2017 4F 3 A 31 HHAE)

®  EAUERA 35,000 =—mr (2017 4£ 3 A 31 HEBLE)

® HEORA : i #17  (Director)

Viljar Kghari (Director)

(4) EHELBEE R N RHEREE (&@ ADR) 22OV T

@O  EELEHTEIZ OV T

WHIE, BEEN S OWRESOBH I LT, BB, 7R3t L,
BEEO ZTHREE N7 L9 BDTWET,

Yo EEEOREEIZ, ERRQOOD B T, £/, EHHEMRCHT T
OIEYER 72T D L B Y T,

(a) BEEEND DENEEDZAF

36



(b) FENFE Y7 & DO FREMEI & fRIRZR DO FET
(c) FRIRZED ZHEoR - fRk:

Wi, BRI X 0 EE ORI E R DI, IROHIKEZE U TR Ofifk %
Mozl LTWET, ZORRIT, B L T E T — ks A —fE
LR RE LB | A D OMIZ O W T OEBEZ L TEY . BEEND
DENE 2 Z T TNET, ZoMKEEZ R 2568121, ROERKIILEET
BHHTZE0,

FeEFEEANEENEN Gl - @flpEih b o AMRE & —
£ Fr T103-0025 HURHESFHRX ARG G - TH1%& 15
0 R RE
&5 0120-64-5005 (7 U —&A ¥ L)
(H~4,9:00~17:00 L. H % &% <)

[FlE & —D3MT O EH RO 2 AUTIRO L B0 T, F LI, [t
VE—IZTHRELTEIN,

(a) BEEND DB oH AHSLEDIH

(b) HoTAHVEZI L H oW ATE DR

(c) BEENODH > AHLAEDMA

(d) HoTAZBIZLDBEK, SBEE~OFIHFMER

(e) HoFARDIR, X3t

SEAIMEAL LTI, SRS A 3T 40 4 OBLEICHES < TR0

SRR & &< BFAVEEE ST R D BECE LT T,
Bk

37



