A LA SN LS HER] (MBI RFZEFRFIT)
DEAHNRE D 55 « O BRI 2 0iHE

(SRF e BT A A 3 1k

[ HIAHARN] 2018 4F 12 H 10 H~2018 4 12 H 25 H

AP S LS | 2
(57 T <ot it i J 5 )

70 K7 VY y MRt
SO T ARG TR 8 &1 5

T — T HYAIE/L8 0 2

e BRI RE (408 25 2809 &

COEHRIL, V7TV RILVY YR Ty T g VT ERSEEEE LT D
PEAG DOHER D DFEE - REOTHRNEIT O MR, 77T R LYy
ke Ty T g ARt E ORI TTEAMAZENZRE L YZEA MRS O
BRI 2 UG S5 BEERICK L, i i [1EH 37 50 3 OBEIC L - T
AT 50 RS RERIR M ER) T

HONUDTHIC IS BHRANWTE S, TR ST EG | BAERTIC i
<TEEW,




(B TN—TNVET) v r/un— EEHET7- L N7 5

SRR 5
(ZORE, SRR [ 37 40> 3 ORI < SRR HE <)

ZOEEIIE, BRI T RI LTy b T T 4 7 RRESE CUT IREREE] L0
WETL) LORIT, REEENRITTS (@I TA—TNVEC) v A ranua—HEET 7
R AT SAARDIELFAE O &Ry CUT TREHER ] L0WET,) OFEE « FIEEOTR
FetEK) UUF TA3E - BRI LWV WNET,) Zhiks L. AHSHE - BB
ICEESE . BRIOMFES - A AR EHEE TR b-> T, BERRH LT, AMEHERSNZHOWT Z5
L. ZOBEOHIADEREZITV., BRI IS & ORI CEAMEEK CIT AEEA
A EWVNET,) ZFER L T D A TO Y A 7O BRI SN TERY £,

HONLOH T I BHANETE X, TR AT BIAGRTIC TR < 7230y,

A S, AFEEEE - BTN X o CHEEE UIREOBIRNEAT O MG L 2 5 D1E, B
BRRDIAE 38 & DO Chiks S5 PEODAHEAMATHN LS BAMEDOHER Y &
720 FET,

AL ST, BEENR, YD =7 A T, AHELHAZHONFICD
TR » G2 S, ST = 7Y FITEDTHEZ L D R & O] CARHEA
BERIERERE L. AMHELFAAENTED B HEEDHNARSE T DAL O OE CLTF
[RFEBEORE] & \WVWET,) ISR LIHES A4 L., ZBEETHZ Licky, A
FEAFAZRHID NN LET,

B 7. BEHL ML OMIC, MEEREHOFREICLY 755 17 LYy MNIBIIHASET
SIVET, FHURICAE . SHT, SEEI AR L CHIET 5 2O TREA T &
FOT, BERPAREIEONIEIABEA~OHESOERIT, BEFOHERIHE , X
AR b BRER R =088 b o TIT VT,

C. AREEZIL, AEZIZBUW T, Crowderedit Estonia 00 (AR [AREZEE TV —T24t)
EVWVET,) ITRIL, REEE 7 NV—T ST HOAREERE CLTICERINET,) O
OE&EEUMT CUT e —86F Lo, AMhe— SR o &L, LUT
(fpa—AHERE S W ETL) . IhEBIT A5 O TREEZE LonE
o) EATVWETS
BREEHE LTcatk (HE®) 1L, AEAHATNE, REFEFOIT O AR EHE
IZFHRTHNET,

D. AREFEZN—TAHI. WTORGIEZITWET, (KEEE 7V —T72t3, S%in| %
179 23T THY T YEEE RS LnET)

OF 7' AHLFNE DG SEEE T 58808 CAT TR LV ET, F724K
P NARDIE MR [AERMERE) &\ VW ET) 2470, Zhamliud 55

@7 b T HFEOEMGEREPNEE RO g =T O ) oxp—2— L O T 3 JAEEK
ARG L, YIRS & U g — U7 OB ETEE T D SR HMEHEOIEA. (LT
[AREEHEEA & WWET, £ BEA LML [REEEAERE ST, %
T, ZREENCT D (703 ZHUTES UEHEERA I 38 I IR A D K
OENRAED%S %, £ ) DR—F — IR HEREA D= O OB &8 OB,
7, B ONIAHEANEHEOE B AN ZS5E L E )



E. BEEIIHE L& (HES) OEEEOMIRCISEORMEFITOWNTIE, A3
(HERGEFE) 217 O REEE DO TATTHERIIESN T, BEEES T
Wr N 272K ERBH D 9, b L. TR ERTEWE LT DA S X IAE
FOREO L 7e Y F TfEn < TR 70,

F. ARKffa— 8L, REEE 7 N—7 SRS EMEOBYN, B L0 B L7
&8 ORFIZHBWT, DT BREFE] EWWWET) OHRES1Y T L3 A SRS
RSO (BL, A e — B HEHE X E T MF R 7o HIZRC L D Hli S —
IZNEECT OT, Kfre— B DRIUE, AEFEE 7 N—T DA EHEREDE]
Bz &0 S L= Z & & LXrhbinEd,), b, Ao — B ol A7
Va—/ I, AMEAHEFRIORRE 2 TR — B OREA T a—/v] O&LEY
TN, NEFEE T N—T 2N KBRS HEREOBYN, BRI S 56%
ZIIARE S TN —T S L BRI S 2 ShVE5—T, H DI BIZBWT
EIFE D ESUITEARD NIRRT D56, RELWOFLE R OSEARDIIAR X, KA
B EITHD IER B ET, £, IRBREDA 1 — B OB R T D5EITI.
JFHIIE UTEARIELE U CRIEZET 2D L SIVTWETN, 2D EERWIZ LD,
BEARA~OHE OIGE L OFREOBLG N FR D70 ERBFRRO RIS & 72 2855120, AR
HEFITBW T, AMfa—BANCERT DA T ORI L0 . Ao — B oF B0
BT 52 L0350 1,

OAREZEE 7N —T7 2T, AFFEROAREIEE DT O A EE L [FREOEZEITLY
B 252 TARESER 7V —7 24 E0MT 5 AFE3E L RO S b BUE K USERAT
BN DBERAAE IR DKEFESL 7 NV — T 2T 2B BT OBAE KL OREROIZ G
(CHBIZHESy LTI LIRS, Ao — U B OB ESURRBRO A& Dk
(CRREAELDBENDR DD LObNL L& LU TRIBSEREM] SV nET)
I3, FESRREAZ T 5 2 L OBERREIA AT LT AESEE T L THIED
BT HROIRG ZAf D IEA~SUTSBR L, TTADBF B L TITH) 2 &2 L
LT LINTED,

OAEZEZ T, FIBSBRERZ TR T 25 LRO LI, Do, Ao — St oF EoaE)
AT EBOWRPE &k O HESI TR L, TTARDBGF L L CTlT 5 2 L DBEREE~D
HE OIGE N OF RS OB | AR 2 3B EIRFAROFIE & 72 D35A121, A e — 8}
DORBEDEER T & A ) TE~SUISEFR L. STARDBGEZ B L T 550
ET5,

6. OAMHERSY OB AR D HIAM I T TN, OAHEEEANIT2—a BT, £
OAHE L OO e — B L, B4R KOSTHE ORI Hide v 7 —7
IVTED DN TS5, B OIATE L OSTHIEOBFITEE US RUIHE L CTirbin
HIZEND, BRMIGOEINCI Y, AEAHERE, AR L ORI e — Sk
DRI SN DEBFENEE L F T,

H  AFEAAEZAN IR EROHE SOV TOTARGEEZ 35 b DO TIH R < . AIFEZEDIL
e, FRROBLL M ED BB IRAES N2 b D TIEH D E¥ A, Eoo AFEEMELR
DI OIRGRRDL, AEHE 7 —T 2T L DA v — T OIRFRRIAEONE HAH,
US Rk, v 7 =7 RO —n OIS ORBEFIC L BERITBRINET D6
N £75

11



I AFEAHEO~OHEICEE L TR, ERCOREDIED, %L 12 U A7 (2o T
L THERWNZTEE | BREROFTR, 5, &), BREHNEIHRL LEbE, TR
D I & BB T THE WS E T L O BEGCEH L RIFET

J. 779 K7Ly MIGIKERIZEDS E BRI DI 2T 288 L, A3l
To@EVFH> DL LET,

O YL, AMEHER S OBUSOERE I L CREMENOTEE A Z T 12484, Mt
HWPFEL P L CEBET 272008 T1EA NE CIT FEEE&HE] EWVWnEd,) &6
HTHLDOELET,

© BRI, AMIEAASOOFIARZIT O TS, BEEITKH L TEEENHE L L D
& D EHEN O DA Y 5SAREA A KDL LT BB B R O oe LT
FADISTE L 70 B BHEDOAHEIT O D £ TO&eEE . YN TE T 5 BEEREA DOiE
AHOE CUF BRAHAE] EvWnEd,) 18X LT, TEEeNERICTERET 200 &
LE7, SEeTEENIBEEDOAILE LET,

® HRELI-&BIZE, FIEZffSntbol LET,

@ BEREORERNC LV, ML, TEHREE DB S HE S 2 A EA AR DB D
SYTIEAORE AT OB BEORE] S WWET,) I8Ee T2V LET,

® YthE, AMEAASNIR D A% B E B O HTERES D BISEET D 2 b
W= LET,

©® BEHEOHAERCL Y Yid, TEEES END TBRGGEH»OSTIEE N L T
DEGROE] EWVNWET,) ~EE8THZ LV LET,

D BHx. BEEEOTEGE DR Z . YDA 2 —F v b FIZBW TR 2 B RAEE
HAR—VIZ3IT DA EG | OEICFR T 52 b DL LET,

—EHIR., BEO~A =T ~Da A o EITTERES D JEA~D TSR WA,
2019 4F- 2 HLIKs, BEEROTGREE 2L, %ﬁmmmﬁmﬁbﬁé LWV LET,
@ JIINEHEDSRE RN HE L7280 E. BERICEIRHI TR LSO 2K AR T 5 2 LY

TEXRLRDEBENNTINET,

1i1



10

11

12

13

TR DRI .ottt es 1
U Z Z I DUN T ittt ettt ettt ettt e et e et e e ta e e te e e b e e s tbeebeeeabeeeabeetaeeneeeareas 2
T U LT o FTUZDUNT ittt ettt ettt e e et e e et e e et e eare e e earee e 6
A FE LA ATEHTODBEE oo 7
T IT DU Tttt 16
FREREHLA Z DR LRFEA T DUN T ittt 17
AN PE AR THINT B D HBLOBEZEIT DU T 18
ALK EFHIOIE T DFHIT DU T et 18
AR OFEPERIIRIZEI T D B oo 19
AL AT BT D IH o 19
B RFEEDOTEEITBIT D FIE oot 22
AR DR PRIZBE T 2D B oot 26
APEZEAE « FLEEBHR SR B O IE A LA TANAR D Y OBEE e 27



1 FEHEOBE

O AREEHIX, AMEEEOTROEBPITICNT HHEN (LT ME3EEHRM &0
7.) & LT, ¥PHEELNEMEES (b LHIULX, ) DFEIC 3.6% (H-RHH
3.4%) Z#FUI-4F 1 MARMORII VTS, ) %, 2019 4 1 ARAZHERE
T HREHM (FRE NOICERSIND, LLFFRIL, ) FOWTImOHIZ, AFEZE
OER LR LT B, JUIHES OB ES (b LT, ) ol LET,
T, UthiX, BH. KEEENIZ Lo, KEEENEEZITHOETDOT 7 R
(AR (ERLOEEE RN A S A ET,) OEFHENG 30 I ((RL., Y4i%edd
E, Bk, REEE L UHOBOAEICLY, BEINDLZENHD £7,) Z2FRL
TRRKR (B, MESFENEu Rl L 72 D 5A1TIE, MikGitHED 2%MY%) %, 4
FMNAESEF NS FE - ABEORHR O T FEBR 2%t 22 Th 77 K (R
72 ReGHhET,) TR THEELE LT, REEEDO T WEZITET0, BEEE
D3R U CEEEI T 2 THEEEIH D £HA,

72k, AEEE DI LT E NI OWTCIE 8 TED D, AMHELAMAZHIDKT
DHFEMITEEY LIS 8QO@ WM IZED DA EAFA AN K UM D FEA LA EEIIC
B < B BEOMEENFLES R TE LI o T35 A IR B EE DA B A Bl T X
TN LT AT3RRLS) IZBWTHIAVR L S LET A,

O BEERIZIZ. TOHEEIZ, ke&Fbe ZTaEWEE £,

OAPHELRASHN IS % DHESND & &,

B L ML OIS, BRBEREORBEIZEY 757 F7 LYy NRBHIEA
T S, MR B LA T 1= A8 % b o A S8 /5 B BB L~
DHESDEEEITNETOT, BHERED B YT 2 %A% 2 %4 THEHE
BRERIC SRR F0, Mk DA TR B R 5 e TAORH T Y
VAL ET

QR OIS THEROREZ 2T 5 & &,

PFEERE G L DRIZ, BIBEBEROFEICE D 777 7 L2y MG IHIERA
BHSNET, 779 87 1Yy MIGIFBRISHE, AFEAMAERINTIHES H]
ROIESUTHE B OBCEITLR D GEDAE HEH )5 YTk & SN D H a1,
BRLEBIAR DB BTEENL, AEEENABLUET, £, L 20 5%5e
TR T BERROUGAIC L BERSEICEET 258123, A 01 BH~AXR)
1 [ENCIRY BRZral R D e TN, St L Ed, AL, A (1 B~
R 2EHLEOESFEENL, THREEDOIRFEEL (1) & L TRBEERICA
N2 EET,

() HFEeD ORI VT, 777 F7 LYy NEG RO
1B YHD Y = TSI TRER ) 2 TR A,
O LAEDIEA, APHEAALATHIOMI AR5 ORI o C TR &
BERNOAEIEL TS L TR EGER TS VWET,




O

2

ERAETTEREECOWTIL, FELIE, %t 156 FEREIC-> W T 2205
<TZEVY,

U RAZZ2OUWT

(1) BEDMHRIAIRLEBC L VBRI ETHZ & LRDBEN

O

AEFETIE, BERIIMAETTIHE W& 30, REEEOREES S
N—T BT DA v — B O ST RO r — B OSTTRlE DRI e &
T N—T T T T, AR u— B DI TEDES MK U a— B DI
BOFESIIEEEIFET IS FUIHEERL UThhEd, £/, KEELE V—T 42
DX 7 v ZHFNE OGS FFEF KT AR L OO T r > 7 /L—
T VEECTITOIL, AEEMOFATEDOEER L OIS HERED TR D434
EERERT IS MUl L UThET, £, ¥Va—U 7 OBSHFEE KT AR
HEHEEA K OV ORI DRI, ZOEIHIOE O NI —a @ T T Thi
ESc

LMo T, BAM, 1S R, g7 —T L kOa—n & OO Ak D25 H)
IZ& o TE, Ae—r o845 (MR L7485 12 U CeARKUFRIE DA
G (MR L7448 WMEERE 72 A Z L2 T, BREETERENMET A BEN
N F97,

Flo, Va YT OBSFEERIIINeORE AV a—U T OWET ) TITWA Y Y
K= =N TN AEMEGEE A 3R RS DRI — I N LR, 20
CIZED, 22— T L OBOABHSGOEEIC L > Tk, AMHEEEASGHE (=
—0) (ZH L TeAROREOSIAGER (22— | ZliE L7l MERRE 25 2 &
2T, BRERCBEEDET DB NN H D £,

(2) AEEEOEEUIMEORRDOIILZEREDOFR L L THEPETLHI L LD

O

BEN

AMEAETHNL, AEFEAD, BEROHE LiceiizefiE & L TAMIERE
T, AFEREIC I VR ONeH 2 E & L TREMA~OFRE D53 BL N CHE 20
BOREATO 2 EHNEE LI TT, Zom, REFEEIL AMEAHGEICIE
DEFEA & UTAMIERZAT 5130, AMPEZRDSOMO T 7 > MR 5 HAT
WET, L2 T, KREZEEOARMEZRUSOFRITNR D 2B SUTMBEDIRIL DL
{EZEEDIFR & LT, BERASOFEEO /B OHESOIREZ 53T 9 2 &M
TERNZ L ERDBENRDH Y 7

AMEAFETHNL, REFEAD, BEHROHE LiceikzfiE & U TOMERE
T AFEFREIC I VRN Z T & L TREMA~DOFIZE D/ BL N CHE 20
WIREZTT D Z L ZNEE LIZBKITY, 7bb, AHEAMAIIINIIES FRRD
SBCUTHE RORET, 8O HESITAIFE I KL DR 2 IR SR L7 o
SR TDFE L LET, TOTD, AFEZEICBO TR DR E215F b7
o 125G AT AR BIZBE SN L7253 ad, FERO R M THo T, ULHHE




O L IE—H52N0E SRV ATREMED B Y £,

O AHEAMEEKICEN T, AMEERICL VBN ECTSGETH->ThH, HE
GO E BRI DK GoABERE) 2MVECLZ LEHY FHA,

O AFEZEIZBT DGR OB XUIE O Z b7 b3 B0 &H 5 EARNTIE, H
ZIZLLTF Db ONEENET,

R ff — A GAHEMEDEIR Y 2 7)

O AFEERIBWTL, AEEETIA 0= BIHEEDORIRZI TV ET, AMfr—
CEMEMEDRIE, A m — BEME R DS Th DA S 7 NV —T =tk
DMFED D b, REFEE T V— T ZALDPAMEEAHEME K O A EFHEDIEIUZ LV
UG L7 Az & & LT ThE T8, Tl K EAHEHE L OARHE A GiE
DMLY R 7 | FLEDY G DIENA e 7 — 7 2tD(E - Db Do #
TR — A EHMEMEORINA TR E R VIR ST 56 AMFEZEICBIT S
WESOPADSUIFHOIIMA b T2 b SNHBENRH Y £,

(At v — ASRHE DI U 2 2)
O AfHHITINTAREE DN AAT 5 A 0 — S HEBTA 2L Vi),
IS ORI &> THAAT 5 = 213 AR IR,

(RIFEfHEME L O HEAEHEDRI Y 2 )

O  AFEHECZBNT, AMra—BHMEHEORUL, AEEE T N —T AR
FHEHE R OALFREAEFHED[EINIC L 0 BUfS LT- oLz iE L Lfthhxd, £
DI, AHEAHMEH LR DIEGE L ORI HEANEHE AR D EEE OIE 10210
72V DO PR CARHEHEHE L OAHEE NEHEORIS TR LB D 127 S
Do TE, Ao — U BAHMEMEOEINA TR L BV I ST, ANMEEEICBIT S
SO SUTE R OEEIMN G726 SNDBZENNH Y £,

(RPFEHEHE L ORI AEFHEOTENE Y 2 27)
O  AFEFEIBWT, AMru—BHMEHEORIUL, AREEE T N —T 2R
(HEHE R OALHEAEFHEOBIZ L 0 BfS L2880 x g & L TiThivET,
APHENEHE IEMGEE N T OEE T 58T - Y — BT PP) LT
7Ty "7 —b (VTP —ER) EZHDEHHV— - ~—lry MEFIHL
T, EEEOFRBLUSMNAEMETCH D FIEZ K> THYMA1TH Z LN TE £,
ThHH Y — o w—ry b EITREZE T T L QWD S HMEHEZ MO BE R
WZFEHILTZ Y | OB ERNTFHEZRFLE L TOABMEHELZIEA LT- 0 TX ZHGET
ER
ZAUZBWTREIES 7N — T SHDMEHEEANC L DM AR L7355 C 1§
MNEHEDTEHWESDEE K 0 D70 S REZEE 7N —T72ADMEE LT L 0 D 7eu R L2
FEAIEATZ 72\, XUIFeENZAT O XA I 7DD Z & 2l U ORI — S HEHE
DEMATAREB IR ST, AMFEFEIZT DGO SUTE HOEM 725
SNABENDLH £,
S BT, ZOFEEMIAE A YL EHEOPERRINIEL NI FTREMERH Y . Z oA, B
AR & SERSOEMETEAMINE & DRI, RNEHES 7 N — Tt FEONGR O %




H72H L, TORER, AMFEZEICBT DRSO N T2 6 SNDBZENRH D £,
F o, ANHEMNMEHEOREAES T L DI REEE TN —T SMMEE LTI &
0 D72\ VB LD A ZAT 2 7220, XUSAEEHEEAZAT O X A L v 7 hNEND
Z AR AR — U BHMERED IR TR E B 0 (27 ST, ANEEZEITIT DI
WOWD NTEADEINN T2 6 ENDHBTIRH Y 1,
7ok, AEMEREZIE, B F ) — =y R0, [BINLISANO HTEIZ
X o THMIZATH Z L 13— RICINEE T,

(Kfpr— B OFATHES Y X 27)

O  KREEFEDKREZHEE 7 N—TZHH U TR — B 2T O I2HT 0 s
BIARD FHiZ OMOBH TR e — BB TERIZETTERN I ERHD £
T 2O Z ENARHEM R OREEMMEHIEADIATI AL 5.2 | AFEA KUK
PTHEMEEADEITIEND Z 21280 | Ao — B HEMEDEIS TR E BV 12722
ST, AE IR UGS ORI SUIE OB E 7= 5 BEnsH Y £,

(RS R OARHER ADIAT ALY Y 27 )

O  AHFEFHIBWT, KEZEE VNV —T S0 % 7 0 AR E OB SFHEH 10 Lae
EOBMEATOITHTY  Fio, ¥Va—V 7 OE@FEE~DOSEBMEHEDOIEAL
T2 HTZY | WHNEEITR D Fhet OMOBLHR TARIFER L OAHEMEE A T E
HICEATTERNWZ D3 H Y £9, AMEMNOFATROAEMIMEOIEADEN S
ZEITEY, Ae— U EBHMEEORIA TR ER D IZR ST, AMEEEIZBTS
WSO T O Z b1 bFBEhNH Y £7,

(BT OEHEMREADIATRENIENE LD U A7)

O ZOMSESELREHNCIY, Ao — G, AMEEMHRUAMHEREADVTH
DEA I TR, ZHORGINFEREHICSE TSN ERH Y £9, b
DIG | DIATRENGENE TS Z LI2& 0 A —EEEDRINA TR LR D I
IRENT . AFEFITBT DGO XITE O Z b2 b3BZhrd h £,

(5 |4 E Y 2 7)

O AREIEF DA ZEDT- DI FEA D% B 5 ARt 2 e L7558, AE
EDOBATICER TN U, AMEEZFEITBT UGS OB XIATEHOBEMNR H 725
ENDHIBENNH £, £/-. Ao —BAMEMEORIL, Ao — S HEE
(R DIEBE T DORNEEE I N—THOMPED H b, KEFEE T N—T 210K
P SHEME N OAHEANEAED [ L 0BG L= A s FE L Lfthihvd &
T A, REFEE T N—T SN SR A TR AN D 72D T84 O A PRk 3~ 5 4t
FEBEDMIE L7235, Afha — B EMEDREIUCER R ENE U, A
T AUGEE O A TE A DEENN G726 SNHBENNH D £7,

(EREhFEEED I R Y)

O Ao — EEEOENLX, Ao — B HEMEIRAEEE Th O REIES T
N—TEHDOMPED H B, KEHEE TN —T DDA HEE S O EFED
[EIIZ L0 EfSG LTS8 Z A L LT TN & 2 A, REEE T N—T2403
AIHEMEIEA DT O DESTREL OB, HFa, BN ONIAHEAEHEOEELL Y




BN Z AU OR—F—ICEFE L E T, FIAHMEHE A DI R OB 4D 54 %1
MEEIEMNER L L E T, Lo T, IO OEFETH L FEEOME, &+
BSHREGAZ OMMOEHIZ LY 26 OFEBOZ THREER Y URATRE & 7> 72855812
I3, AEEAEHEORICE U < 135EEIZ OO FIEIZ L AHUINC X 0 1554548603
L, AIARENEFEDRIPCE L < IZHYIOBEHERT 52 LIk b, Kffe—
EHMERED TR DRINNEAL L, ZOfER, AMEZEICBT 2SO 3
HADHENNA 726 SNABZENNH Y £7,

(R ELEEND ) A7)
O kit (1) Z2ZZM7Esy,

BIEFREDO Y 2 7)

O  KREEHEIZONT, BIFETFHOLG, ZDUPEIZ OV TOMRZEMZ A L < I3ZEH
Z XILZTHUTIRT DAV D e ST e, AMEEEOZTICEHERALSIENEL, KR
3T 31T AR DD T OB 72 5 SNABFNRH Y 5,

O  Afro—BHEMEORIL, Ao —EHEMEICR OEBE ThOARERE S
N—TDHEDMPED 5B REZFEE TN — T DDA EAHEME X O MEED
B K0 BSG LI O A L & & LTIThN D & 2A, RERE 7N —T7 24T
DWW, BIEFROBIA, DWW TORZEMZ 3 L 1322, XTZiul
FT D szt Ao — EHEMDIRIIZERARSEENE T AIEE
BT DS OB SATEH O B IZ6 SNHBENNH Y £,

B Lo 2 27)

O  AREg¥EEHELAARE, X7oxdfE, va—U7, 7 heTHmE, =2 =74k
FHEZ O BT~ 2 [E S THB ORI 4 5 & O RFEOFHEIZ L0 . AR
HREHPEEIMNIIERT 2 ATREER H D £,

BHIEOEE DY A7)

O HAE, ¥7'v23fFE, a—I7, 7 MET7IRE, =X F=7IFEZ
DBHET 2 [E S THEl 236 1) 2 A= 36 B A 80k (MEMIZR T DS %
ate) OBUENXITZDOPE L IBEMANETE NG, AMEEEICBIT A
DMEEIMTIERT D IHEMD B 0 £9,

(EHIEEDZERE DY A7)

O  BAHE, ¥7wuxdfuE, Ya—r7, 7 beTHERME, =2 =7 HREZ Ofth
DBIE 5 [ESUTHIRI SN T, AEZRO TR 52 DIEHIEOZEE M TH
NADAREMENH V. ZOEE, AMEEEICBT 2GS0 I HOERN H 725
SNLHBLNRHY £,

(GEFEAIERNZED U A7)

O &G OREL, AEFHEEEOMOBLET 2 Y FHEOFEEE, iR, AR, k
KOO BEIRIEE, RS, WEL. T a2 OO NERSEICLY . REEED
BATIZE R RN UTRER, AR ZEOIEE O XATEH O RN b 72 b &
DHRREMENRH D 97,




(B hU—-UR7)

O  AEFEZHECBWT, Ko —BHEEOENIE, A e —  BHEHE AR A EH
B TCHOREHEER T N—TEALOMPED 5 &, REFHEE T N —T AR A S HEHE
Fe OAENMERED DN L 0 BifS: L7880 Az & L L iThihubd & 2 A, A
B O EAHEMEDOEI L, %7 1 A EMEICBW T, F - AEHEB AR L O
%A%%@EW@VH~V7K£wTﬁbhi¢Oik\ﬁﬁﬁﬂﬁﬁ®ﬁﬂé®%

&1, 7 FeETIREICBW U T E T, D7, LLEIZl AT EERDAMT G,
%7mxiﬁl T A =T HFE, Va—TT KT b T EREOBIEREIEE
SEDBERNC K DB ST TR EZICB W TRENOE A XUIBEANET D BEN
ﬂ%@iﬁ

KEEE OMADNE=FI T DU A7)
O  AEXE OD’FLE\ODEEZF&\ FEL, ﬁqsﬁé‘(%@ﬂﬁ@fﬁm CE O AEEE OLBR DD
BN LTI, ANESEEOEE G LTINS A7 0360 £7,

3 7=V« A71TDONT

O AHEELFAETHNI X, ARtpainig A5 37 2.0 6 (12D 7=V 7 « 7 DR
EDOWHAITH V FHA,




4 AHEAEETHIOHE
(1) BEE

BRERDAE HFE L DI THifE SIVAAFEAMASINE, PaIEs 2 fasf 4 EICHE S b EAR
BERTY, EAMAERN LT, EAMEEINVEEE DELEDTOITHE LTV, EREEDTOEZE
O USRI EAEG BICHET 5 Z L 2T 5 D TT,

AHEAFASNTINTIE, BEENEAHAER & 720 | AREEREWVEEE L2 T, BEKIT
AHELFA TN IES S ARHUE R ZBUGT 5 2 L £ 720 7, AUEAHATIIESNTE
FHRRDEUTT D 2 & LR D AMHE R, mipa G RS 2 255 2 THES b 5\ CHUE S o AfitiaiE
FTEHE LET

7E, AREZEHIE, 2016 453 H 30 RIS SN-AREAETH Y| 2018459 H 30 HEfEDEASL:
1% 1,000,000 3T, Fio, REFEE I N—T 2T, 201544 H 10 BIZ= A h=7 FEFEOIEA
AW TRHRSL SN IEABRATREESAETH Y . 2018 4E 9 H 30 ABHEDEASLT 5,000 =—12 TJ,




Q) AHEAAAET IR - HEROFHIR R EDOFT

AHEAMATRIRY « HEROTIMOEEOTIUL, UTDO LY T,
(A2 FPI—TNRT) v o00—FRETr2F IF¥—LAR (DIFIMHRE- L4504

LA =

Estonia OU
(EEERTIL—TH)

.
-

#

I H

() EEOHIEHES

@S

FBEERE G L DRNZ, BIRBERROFEZICL Y 770 K7 Loy MIGHIEAEH S ETO
T, FRERICHE, SHE, BERROAE AN L THE T2 0HOIEGt 2T £, Z0%E,
YL, BEHROERISHE, UHABEHRNOHREE T el e b > T, REFEEOBIEEEN
JE~DHEBDEBEATVETS,

AEAFAEIRNIE S SAEER ST HHE@OSA (T Lo[EHAIS, BERIE K
AR E UG LS4, F/o, AREFEEL, AMEAMSIIOMRORE 28 U T, AR
BEEEHAHREZRICS L, 2o, AEERLFE—OERZ HiNE L, AHEAMREI & F2EH)
(ZR—DONAEEHEIC L D, AEFEEZERE, BERUSNOFEZEAMEE L LT, MR ORI THE
fif SNDEAMETK CUT MUOBEAMBAETHI LWVWET,) ([THESWTHEZZITANET,



() Ao — B DAREESE SN — T X AAEETAR B R Y EE L OB R E S
DAL

Tuv=l b (R AEREOEESFEES~OEEES) (2B 7 vy MO RY
FHEBOER E ONEEOFFUILLTD LB TT,

(A FH—TIBTC) T o700—FRE TN IF—LE(FOZToR)

= F TI,= g%
B
EEE)

2R

Crowdcredit
Estonia OU

(FEERTIL—TEH)

LSk
Ha

TE
(EE RN AR (i)

P T A
aHE=H

(REER)

OAREFER T, AMEARERK M OMOBEAMESNES HESZ G & LT, RS
TN—T AU LT, A r— BT LET, Ahr— B OeASEHIIE e
ST N—TRETTED HIVTOE T, BOFITIL, BNFATROZEFLIIEN IS Br
([CHF L7229 2 TUS FUTTYTOILET,

@ORERE 7 N —T2fE, 70 AMEOEEFEA T L TENZITWET, AN
TAGEIITRK Lr O T =T VT TED DIV TWET A, B OFATIE, S FATROZ%
FAFANENUS RMZHER L7 9 2 TUS RUZ T THOILE TS



7uvzs b G ALREOESFEEE~OEHEEM) 2B m vy MIEROBRY S
HFRIOEI R ONEEDOFUILL T D &30 TT,

(G FN—TNBT)v1roa0—BRKEI7F XF—LEFazorr)

| @FOZT o EF
*702 IRA=F £
]
: BEH
: (FER)
TURHEFD Eﬁ Crowdcredit @ -
+ Estonia QU 6

(AEREES IL—F 2

b Pr LT
Ut
(Eeie )

et
DR F

FFrT AT
HE =
(FEEH®

O ANEZEE T N—T 20T, AEHEMHE AR DEEE D O TG EO N E L ET, ANER
DI OFHEITE Lo o T —T VBT T TONE T, SeREDRINI, SRR AR
PENTS RIUZHER L7295 2 TUS KU T Tl E T,

@ KEFEEIL, AEFEE I N—T 200, Mo — B EREOTTREOSHNEZE L £ T, 7
B, Ao — ASHEHEORIL, AREIEE 7 N—TEAOMPED 5 b, REEE T N—T2408 T
Y= b OAMEEMNEER T Y27 b 2 OAHENEHEDRIIZ X 0 BUS L7 &8kn 2 )5
T L UrbhEd, o, An—rBNOfleoRRITZ Le o 7 —7 VT iTbhE S
3, TERKBEOEIIE, SHMFOZBFIZIEN TS F/UIHEE LT 9 2 TS FUT YT ET,

10



@ Ao — B OARE LY N — T K B A HERERE AR B EHR S EE R DK
BEORI

Tuy= b2 (Va—UT OBSFEE~OEMEHEORA) (2RI 57 Y= MIgIOREY
FETHOZI K OERDOFAUTLL T DO LY TT,

(O PUN—TNRT) T4 o00—BREIZFN ZF—ALE(FTO2TIR2)

@ Fas oG
£, — 1
<HFE> : ZR=F |
Ja—TF ' ERHEEBAICLURESEES) . =E-S
: : EER
| _ ' (R
: Crowdcredit :
AeFEE : _ Estoniaoy @ @
(BHERHT - (AEEES L—TS) 1 6
wEELLD) 1 @.541
: (EEHERE)
]
- - e 51 ASHREm |
TR | MR A T *Si '
.. | FrELL I
®wEDN Y  TEFITEEES [ Bl
815 ' —_— #ta
% : 2rET (D EH)
|
|

|
F)op—a— s
fﬁﬁﬂ TR
I FPT AT

: aER
(RERHE)

D AEEH L, AELAHAER R OMOELHA NS HEEA TG L LT, AEET
N—TEAHTHR LT, A — S EFATLET, AMr— S OTeARSERIER Ea T
N—T VT TED DIVTNETD, SOFTIL, B TREO ABFIGHIEN TS R iR
L7992 TS MUz TironE,

@ AV oR—2— I, AHEEEADTI O OERFEE O, FEMOEMNFT (a—IT0
WEIVETC) 2V a—V7 OBSFRHEEITH L TUTWET,

@ AEFEH I N—T2AE, QOBMNEMEL FHGEREMNNES OT Ty b7 4 —22@ T 4

TH—S— LA (2—n@T0) $5&EbIC (ZORALIERED TAAREAER) L7V
F9) . AHENEHEORUNR DS 2 EHEREEM T EE (TSt LET,

11



Tuy=r b2 (Va—UT OBEFHEHF~OEMEHEOIEA) (BT 57 Y= MR OBRY
FHMOIHI K OESOFIUTILL T D LB TH,

<HFD 5 BEUURFOGEIL >
(AL FH—FNET) T OAA—BRET7N IF—AE(FAZTIR2)
ETOZr o RIB (ER)
<HRE> : IRLZF '
‘_\# _“-il" I
ZI3T=T | CRRARRIAIC RS £55) : I=E.3
| : EEH
! _ | (EHF)
4 Eruwdcre:!!t :
?ﬁ-ﬁiﬁﬂ : Estonia OU I . .
AE BT (FERES L—T2i) |
RERELE) : SRS : -
I |
| 1
1 1
- . - ‘ '
FE{T) I
QEEE ST EE :
' 239K
'ﬂg‘ﬁl --------- pE S swewan» | QL’-:‘_';'-JI._
Ha
(MBEH)

b Ll o R
FFLT AT
aSR=#
(g

(THE AR
AN oF—5— EREHONEE |

i
I
&
H
#
=)
=
&

O AV oR—=F— L, Ya—UTOEBENLINeEFEZRIRLET, (Pa—UT70mgT )
0

@ FV vr—2— 13, OTER L7zchkeEEz a— |3 L T EHEGEREM R IR LT,
7272, ODITEMNZK & DSHFET L OMEARIL, 2 TR E T,

@ AEFE TN —T 2T, EMGEREIINSEE L0 e 2L F 9, (—ui0)

12



<Hho 5 LEFEE DT >

(O FN—FIET) o002 FEREF 770N IF—AF (FOzooRz)

BTOZT R ()
TR =

Ry i (AR (HEIEE ALY RIEE LS |

: - V=53
I ]

BEEE
HeaEEE : Crowdcredit : (IR
| Estonia OU !
+E 2
HLk e SAS : (EERHS L— TR . @ <

- e
] ]
] ]
1 ]
o6 | xR |
R - 2ERGEE | mrno :
| A& EUE D -

) D iy |
B ! it EE B : H59E
wED Y A NN i Bl
Hata
€T EL)

br i Lo ] o] WA o8
FForT A5
& E=t
(FEER)

O AHEMEHED 10— HIRIFHK 1 2 H ZTEL TNV DT, REZEE 7 NV —T 2T, sl
P L0 5260 L7 Ofkdo > TEA R ANEHED T a5 2 F S MR A AT 5 2
LK, HEREEITOETS

(FHEOFUL, HW0 IRHEREA ] Ofthé E-T<FA—TY, 7ry=71r2 (V=
— VT DEETEE~OBMEEOIEA) 07 vy =7 MIWINQ, @% ZZRTIZSNY,)

13



Tuv=r b2 (Va—UT OBEFHEHF~OEMEHEOIEA) (BT 57 Y= MIEROBRY
FHMOIHI K OESOFIUTILL T D LB TH,

(AL FN—TNBT) v o00—FRETFN IF—LF(TOZTIR2)

T TAT
ER=H
(HERE)

MHREDRTRT

O AV oR—F— L, Va—TTOEEEDLTABEEEINLES, (Va—Y TOEET U
<)

@AY oxr—4— 1%, OTEUL L7-7ofeSs % o —n |23 U CEHEER P 2EE 1258 LT,
72120, OOTTEANERK L OEFFEC L ARBA4EIL. = 2 THIRENET,

OAREFHEE 7N —T 203, EHEEEMNTEE L eSS L E T, (—uid0)

OAREFER L, AEEETN—TS0 0, AMie— U BHMEHEO RO EZE L ET, 72
B, Ao — BMEHEOEIT, AEEE I N— T EOMPED 5 b, A 7 N— T4
N7V 27 b1 OAEEEMEL T 0P =7 b 2 OAEAEHEDENIC LV BiS L-488
DHEFTE L U TToNET, £z, AMie— B0 RIS Fa o7 —7 04
TTTONETN, JTehKEDRIUL, SHARFO BB IEN IS KU LIS 2 TS Rb
WZTTONET,

!
Kl _L“"“' H
i Etﬂﬂﬁﬁﬂﬁmllz;u&ﬁatf;él ! g%
‘ -
] 1
i owdcrec - )
GemEH : - Estonia DU : O e
(RAERHT : FERETN—ISW : -
BERLGD) . :
I
NN : @RFE |
i TEF :
x=®kit | _ |
®ED | @$g§* .
wEER g :
oy S L |
a3 17T _ .
B ol SrEF |
- (RER2E !
LERERE | .
DFBEREERE | .
M) 1 :
: ]
: :
I

14



(6) HESLTHN BEOEEDITEN

HE R SHNNMROBEEOFUL,. LTDLEBY T,

(A FN—TNET) 212002 FREET7IR IF—LE @I7 I MFE

FFaTaY
HE=H

i
. IX,=F - BF
]
| ‘ EER
. :
] ]
: Crowdcredit '@ -
: Estania QU ! G
. (REEES L—T =) :
: | EnEdHE
! | &—-BHERE
: | AE~ER,E
: 1 DiEEERO
! | ETAHLEE
. | iAE
] ]
: : LTk
I [ *E%H
: : (MBEE)
]
| : SRS
] : S
: :
: ]
. :
]

(RERH)

FoFbkL Lt & ORIC, BIRBERROREIZEY 7 70 K7 LYy MG RIEEH S ET 0T,
[FFRIERICHEV Y, BH R, AEZEE DB IR SO L il e O E S 2 5 i - TR
L. SHDPFEESUIRGZFORIRNEAT 9 7 7 o F~DHEIZFHE T O E L TRENR bRt Z 2T
S INVPY " T ¥ § s W 137 5 S5 0% = [ VAN ¥ S WA S = ARYS 2 i e B o o P S <o S L
T 57 SUE, DS SUIRBEO R AT 9 HEIZ TR T L1202 TV E T (BEHO
FEXD 2N, UHDNFEESUIRFZORRNEAT O 7 7 > RRHHRENE, Mike I FRee: 1S
HikShE7,),

15



5 FEREIZOWT

AHEAFAEIRRNEI LT, BERRITITUL TOFEEFE ZBHENNEE E T,

BRI = B T < TR
() HeTHH:
PERECIE, DTFOBEIC, eTREE SRS £

O AHEAMATNE S THESND L%
BEMKE BthE ORI, BIBRBFERROFEIZLY 770 K7 Loy MR IKERDEH S ES
DT, BHDIBEE DI T o8 b o TREEE O RIE BN E~D &S DS %

ITH%HEITIE, BERND ST D5 AR D FHRH I FRIC TRMTAE 975, St
OAE LT DRGSR D RN GBI L E T,

Q@ FRESOSBSUIHESORIEZ TS & &
Wtk L BEREOMIC, BIRBEREOREICE Y 7 70 K7 LYy BB IR EH S E 40
T, DI DRRED B THIE B DIGRI TR D BED A HEE D B TR SN DEEITI,
MR D FHEH T, AEEENEH L, DD DI85 2T T84 BEREOHGHEIZ L 0 Y
HRBEESCICEST DAL, A 1 B~AF) 1ENIIRY M5%ke165 0 TEkEhE, M4t
MEBELES, AL, A (1 H~AXR) 2FEIHUBEOEGTEENL, TR D OETFEE!
() ITEENDHDOE L TRERRICAHTEE £,

() FEESD O DOHETFEENIOW TR, 777 K7 LYy MG IKGEROME & 72 5 4tk
= TRV O TR 2 TSHKIERYY,

Q) FRERTFEBISE

T2 8Q O IZRTHET D FHIVE L, BEENAHEL AT AT 256, T Fid
8Q@@MN5 (@ FT, () XIXKWIZFEHT 2 HHEIC L 0 AREFEEDARIEL LSS iR
HEFAITIE, RRTEEE LT, JuHES (TRe 10@0@IZBWTERLET, TR T
T) RONBIIHES (b LdiuL) OFED 5. 4%IF4 3 2%8 (BB OGS ERLA S 7
F9,) ZRBEENOAREEF I L TEBIANWZEE E3, 20854, YakiRICr AR
SRADFE\ BRIl O 7= DIZE FHNRAE LT 5A . MBI T 2582 B
DAEZEFIR U TS TRIHAN X £9, i, REEEIT. 20D 3dh =T 1488
JOVESEE BTN G, REFEED DA E R R DT OLGE 2T 2 ST 25955
TRt TR (R AR D Tk A Ee) 230 ET,

() FEFEck

BERRL, JFAIE U TSR Y 28 E T AN, REEFEOFERIOEMIC L 57K
ERI-EAICIRY . CNAEFEET D Z LN TEET GET T OARHHE Ry ORRIERIBRIZ B
THHEE 22, ZOE. BEERD, B E ISR 25T HBRICITREE T
BHID DN FHAD, ZHEREER I GEET DRSS SGEEORNIGEE TR E LT, 4
VIHES R ONBIHES (b LHIUL) OFED 5. 4%IFS 5% (BRI OHTEERL A&
HET,) ZBEENOARELEEZ I L TEBIFANW-TTE 4, B, KEEHIL. 20D
BT T BB OV S HIN O D, REIEE DDA EEIARD FEOLZEE T 5
T D FHEGE TR (RN ER D OREE TSR D TR T 230 ET,

16



FoZRE BRI R =72 < TR
@ ERFEE (HELEEH)

APEEL RS L, AREHIT, A EORTROEEHTICT 2 W LT, 447
HGE&RUSENMEEA (b Ldbtu,) OFIC 3.6% (FSREE 3.4%) U748 (1 P
OHHITEIV TS, LT FEEEHBE &\ ). %, FIEOFHSEHHTOWThro BIC
. AR EOBH L LT b SRS OSEINIES (b LbiuL,) DB LE
T 7. A BIEFITEE (HEEEEI) O BAIEE « FBEIER O TR O
SN DA AR D FHEOEFCE 5 1) D SR D FE TR S b E T,

7REs, REFELEVUZ LT EHEEHIM DN TIL 8 TED D, AHEAFGERIDOK T OFH
(ZRZE LI 8@ ITE D D A EA KRGS K O DIEAFAESSKIN D < HERAD
TRAN R GRATIE L7220 > T B SUIARE A DA E R PR TE D S L7 Ha13
FR<) IZBWTHIWEL S EEA,

©) B F Y — - ~—rr NRIFIFRRH

AEIE TN —T AT, AHEAEHECBE L C, RN R OEE T 5T « Y — -
v PP) VT 4TIy NI —h (DT H—ER) kiZbdeho X)) — - ~—
v FOMSBEA R A AREMR H VY £4, B HLZA Y —« ~—4 v FEITREFE T TITA L
TV EHMEHEAMOBEFITEAI LTZ D | MOBEZ N T AL L WD B HEHEZIEA L
7o) TEDHERE T, ANEEER 7 N— T SHDMEMGEEMNEE o' X ) — - <w—F v b
BEREA R U TR L QW D BHEMEDTERIZAT o T2, RIS 7 V— 7 St MEME R
IBEE T2 3L O ATREME N B 0 £, Z DT, REEE I N—T SN oA — -
~—r v FEFIH L Ca— AEEDTEHE T 1356, BRI IS T B &
W22 RIRE B 0 £97,

6) A — BT DT ROGTAIEDIRFITSR 2 2Tk

KRB INOREEE 7 N — T2 0 — B I T BN, ANEEE LRSS
N—TAEORI T — BB AR LET, 2OV T, EREORE, HEE
US RIURIZAHL L CAREE N — T e 5 S OOSTEHE (o — B HEHED
TOA%E) 1%, v T N—T VST TTRESNE T,
ZZIZBWT, SR (Ko —SfHEEO AR 1L, ME~US M~y 7 1—7
WENHET DT DO 2R TR Y S Z LRt L GRESNE T, £, REEEI N —T 5
I, e —BHEEOTCRE (R T —T7 UEREEC) 2AREEFIORET LR, =
T N—T ST TR SN TR e 4EE US ROV L C US RV TAYE 38 100k
SN LET, 222V, US RVERIZE AchlesikiFfEIn v 7 —7 vV E~US RVE
~MESWT 5 T2 O D2 R TFERHE Y%L e L GRESIVET,

TIUT KD REFEEIN—T 24D, HE~US RVE~a s 7 —7 VEENZE DR D %
TR S48 BT AR 200 9708, T OSKEI A 0 — L B HMEHEDIRFFE ) %
SNDHZEERDTD, BEHNIITRRERICRHANCAHN7ES 28 &0 4,

6 ZRGEHEZ OfMORFEEIT VT
AHEAFEIRR b, ZSEHLEE DMORIERIZ T 5 S HOEDITH W A,

17



7T AFEARATHINCES T HHBLOBEEIZ OV T
BRI BIT DA EL AL AN BT 2 BOMEI I T L B0 T,

AIELFIETHNTIBT DFREOEUR LTI, YiZHHD 20% Y% (AL, 2013 4 1 H 1
H7 5 2037 - 12 H 31 HETIX 20.42%0) 725 HAREOBEIZFE S E B EREOFTSFL & L TR S
NET, TO7D, FERIBERISHON A SET, SiZmtisai) GIRIR BN & PR L T2 04
B0 F,

BEFEMNEANDEAIIREAOENTGE LT, F2, BATHLIHAIIIEAOHTE & L Thi%:
DS ZRBERS A TITOMERNH Y 97,

ZOfth, FBUZBIT AEEBIC OV, BIFREEEOBRMFIZ RO _E ZHERL T2 &0,

8 AMHEAKETIIOK T DFHIZOWT
(1) HRHET

AHEAAAZRNT, OFOFHMIRINH 79250 (FRL100) 222 FEVy,) Xk, OAHE
ARIAEEI L OO BE AR EFN IS S AREEF TR 2 HE S K OAE FEE DA I I 0 B
T AR v — BHEREZ O—BIOMPE CIT TARERE] E\WVnET,) 1220 T, 20
JeONZ AU BT 2RO TN DN S 554055 S OMERIOATIEI AR D3l 0268 (LT TAM4-He&E]
B EVWET) OBEPET LIZH (RIBZET,) 206 1 7 AZEEE L7c BOWT O EIZ
BOWTKRTT200E SN TEYET (HL, REES LBEHROABICIVHIRAIEET S Z &M
TEETL),

@ fiEsR

O AHEAMEEICIRT HEAMEE THLBEERIT. LLFOWTNIDEEITIT, AHEAE
BERV RS D Z LN TEET,

(a) AEIEHIC, WEETHE., REFHATE. SEEAETR. FREET OMAE EE OVl
Mo HBETFHE (AARESNCIT DIEROFRiZEte,) OBIGOHSLTHI T, X
I, )DL COFRRDMFAET D4,

() REFEEDMRHOGEEAT o156 RS2 7255, UXEOMOFHIC L iR L
79t (BRI S T 256 2R<0).

(c) AEIEEN, THASHPTORG S Iy IS L 2IRE R~ N U — 22K DH5]
PRI U < VIO FEAEMHEREREERNC K 2 2 & A DORE 232 7255,

(d) AHPEIZOWNT, 22, REEM A L IR Oma AT 28 L IR £
DIBHPIELESHL, FOMZERZ UIREERZ D e SnT5E (EARESNCIT 2 [FERD
T TN e a a1, ),

(e) ANEHEHNAMIELETHIDOHRTIZFDOERILSITBWGEK L, 30 HLUWIZE®E S
AR o

() AHEAESHNTTED DA FEE ORI OFRFEN R 72 RNV TEREITK T H 2 &2
HIHH L7234

(o) AHELFEZKNTIT DELMA B TH D BERRIPEES 540 2555 2 HITHET 5000 %
B2 WA U2,

@ AEFEEZ, LIFOWTNOEEITIE, AMHEAESSKIZMRT 5 Z &N TEET,

(@) FBHFRIC, BPETHL. REFFETI. SHEATRL. FINEREOMBERI OV TEN
HHEEEFRE (AAESMIRT DRERDO Ttz Gie,) DOBAROHSLTHOMTOIZAN U,

18




()
©
@

D335 BRNECOJFRDMFAET DA

BERIMRBIGEZIT o 12856, G D 227254, UIZOMOFHIC L i L7z
e EOHI - TR 258 % Br<,)

BEEEDS, FIAHEFT OGS WEIEAV S S ISR IRE i v NV — 7 IC X DB 1=
TRV U < 1R THEMERCEMBEANC L D 2 & RSO E 252 2354
BERUTEDMPEZONT, 222, FEEM 2 L IRV Ofa XI3ZER 2 85 L <X
PREZEZ OIBHIDVEE SN, ZOMPERZ IIREZEMR 2 N SNT-5E (AAREVMNCE
T BIRERO TR TN 5a %2510, ),
BEREPAEAMATIOIOREICZOERSIZBOTGERX L, 30 BUWNIZIEB SR
WA
ALHELFIETNED D EAFEE BT 5 B ORI L OPRAEDS R MU ZI W TESEC
T2 2 EAVHIR LT=5E,

BEERNETITER L, NEZERDAEAIE TSI OMERHCE RSB N B 5 Ll L
=

AREEORGEN R ATREX T L < IR & 2o 72 EAREZEE DA ERI W L7554,
BERRDSITERA & 7o T8 A,

AE SR TPEIES 540 2556 2 THITHE T 200 e 2 72 VS VE Ui,
BERUTEDOEIREN (7)) JAESBINGEY Lia, T B oA LR =F%
I U TR IATAEAT S T804

AHE AR R QWD FEALALA TN S < B FEDRMEEN LE SRR E LD o T3
By NIIARESEE DA 2 B U < I3sE CE 220 Sl L7454,

9 AR ORRIERITRIZ B 5 BE

BERIT, AMHEARLEZE 10,2 FRITHADNT, REZFEFEOFFIOEMIC I H8GE2 <. A
PEARRE RN IE DS HEFIPE L < 13355 U IARHEA MG EOHINAZHOWT, —HI0gE =F 1Tkt
L. #EE, HERETOMON3%—URTH Z LN TEETA, 7B, AEEEOERIZ L HEHEN
HOHGETH, EAMEER THOIRERL. AMFEAMESERNTIEDS SHEFPHE L <135 U IAHE
ZHEEH EOMN 22— U GRIET 285G LNGEET 2 Z LR TE A,

EYN

FfE, DR X O AEAR AT _EOAREL A B O Z7&f kD80 %, AFEAH

BT 6.1 55 2 TS SAZE D HFHA R LIRGET 5 2 ENTE 58 14ITIRY | AEZEEDOE
M & D7RGE 2T ORI 5 Z & L7 o TVET,

10 AMAEAMRESHICETT D5

(1) AH-HERSOEH
(B TN—TNEQ) ~f 7 uua— FEET 7 4T &

@) AfHER DO
PEHIERS 2 e 4 T THUE S 42 BEAA TN TIED < EEAM A OB
@) AHEAMETHIDRFHED A BETT 5 FH

O  HIAHAR
2018412 H 10 A/ H 20184E 12 H 25 HETATELTEY £1,,

@ HHIAN1 A2 FEEAHR
HIAN L NS AR 10784 BIR, 1 A2 FIREVWZ LET,

19



e

@ FHERER
SHEREY, 10(BM A FIREWZLET,

@ FHERL
IR EeZ 1 7 E Ly LU L DB CHE AT E T,

@ HIATIE
NEAFRETRIDISHIARZAT O BUZIE, LT ORFheatTo> TWlZE £,

(@) BERRITUAED Y = T = TESRIRE AT E i M Qe G IR E 2 T8 -T2
TETS

b) RITEHEDD 2T RX=DnOEET 57 7 FONKRZMHGR S RIZ, AHHEAEATA)
(CHEASWTHYIHE T D Z L 2MASNDEGRE TANWIZIZE KERL %27 T w70
1212 2 & T, AEERITT oAHEAMEGIH IO HRIALR L 72 £7,

(©) BEEROIFZEIZLD, BEEREUHEORIZZ T0 F7 LYy MG KIS EH S ET O
T, [FRGERICHED, BEERIE, SOHESITAY T 5 80Oeik 2 M ITRREL . ST,
FERROFERUNAE , SREFRTe 2T T2 b - T AREFEEOHEBE A E~DL I
FeOEEEATVET, AMHEAMAEHINL, HHIHESDAE EE O BIEER - A
SND T EAHFRME LTRRIDNLL £ TS

7236, AHEAFAEFI O DEA AR A SN IS < BB EEGRAIE Lo T
Yre. SUIAREFE DA E BRI L ISR CE 220 S LIZGa3, R sc@Emo
9 A AHEAHETHI MR L, IAVIAENTZHE S (HEROSHARI IR TRV
TENTZEBFEENIFRE £75,) ICOW T2 S TITRESND Z LD £7,

B, ZOBEEOHEEOREIfR L EETEENL, BERE Lttt ORIC, HldRFERORE
(&7 TT K7 LYy MG KO SILETOT, LEHE G OBEITHR D S AE 5
B O ETEEINOGEITL, SRR THRHE, AEED AL, h)HkeE
T T8 BEROPGAIC LV SNBSS ST 56 FRROEUIHE ©OB0E
EEDETERT 296201 (X A 0 A~AR) 1EIZRY YRLsei R 5 Tk %,
SR L £ HL, A (1 B~AR) 2[EBELEORSFEENL. 7
FERN D DIVEFEEL () ICEEND DL LTRERIC ZAHEIAE £,

(%) FERER D DIRFEEHZIOWTIL, 777 F7 ¥y MG IHKIROMRAI & 70 % 24t
DY 2T ~—= il D [FHE—FL) 2 TS TZEN,

6) HEZT 5880 AMIEET 53R

BEERE UL ORI, BIBBERROFEEICL Y 770 F7 vy MG IKEFDSEH S ETOT,
BEMIE HESOIIATNIIE T Haik 2 UL CTEREIHE . IBFROFEMITHE, M43, FaET
LEUTIR APETHIR VAT ITHAIC Lo T, HESDHNALZ L TWEEE £, HaARD 2 S
Bald, AMHEAHEZRIC O TIHRIICRE SN 56 EMRE . BRUTLSEEA,

ks, HEEDIIAMNARDEETFHENT, BEHE UthL DRI, MIERBEHROREIZLY 77
U RZ LYy NG IREATEH S AL, SHNIRERRN DRI Toailz b > TREFEE OFRE N

50>

JE~DHERDOERZATVETOT, RS U 5 567 2 FEEH IR ERIC A HTH
SEIN AP OAREFE TS D8I TR D FEEN IS A RHE L X,

20



6) AFHHERFTAR DI

AHELRETSOOTSIIRN L, AEL SN IS Z HESDA AT DD 2020 4F 1
AKRBETTT, HL, AEFEHIL AFEEUARDPEEERE O Z DO ERSEHIIRG L,
AHYNET TH D LT 5 5E . FR 2R L REIC X ) AELESBISEAD b, AEEAM
BEKIOEK IR 2 1 %2 FRE L CIERT5 2 3T, ZLIELERRICER 35 2 &3 T
F9, 2L, REEEOBMILVIER T AFEIE3EZ EREE LET,

(1) AHHERF AR DA BT D EH

O IO AS
BEEE, FAlE U TAHEAHERNOMNZITH) Z L&A, EL, EFE
8QD@ N5 (o) FTITFHTT 2LAIZIRY . BRI IAELMEZ MR TDH Z LN TE
*7,

QRN L VATON DAL HEE RN AR DPED DB AR D BEROBADFH R E, SHITEKR O
LY EH
FREOOEER LW A HEAAAETHIDAHIHET L, thoEAMETIDM e LAVE SEE D
AMERZARGCS D & 313, REERL, AMERICBETIEEZW 5 2 L7 ol
PRBTIDOETHE TTLET, BREITOT, AMEEELG LT, Z0%5a, AHE
AREETHIORE T LIEOASTFE AR DHGRIT, At T DDA A IGHNLR DA
ERIZwE L, REAMSBINELEEA,

@ fEERFEE

FE 8QO@ITFEHT 2 FHE L., BERDAHEAMEZ AR 256123, ffER
FEELE LT, SHESAEINHES (b LHIuL) OFD 5.4%ICFHYS 2% (HER KL
UHGTHERZ A ET,) ZBRERRDOAEFEE T L TRSEANNZIZE £9, ZO8A,
URHRERICAE © FARGFADFEN B LR MR G 21T © 72D RAE LT A1, Uikt
AR 2802 BERRD OAE A6 L TR TIRSHAWIEE £, ks, AREZEAIL,
PNND SN ST T BB OVE EE IO T 6 . REFEED DA AR D TR DE
S B U o FHE TR (R TR G 2SN ET,

O) HEERHEEDOTEIZET D ED

BEEROAREFEF T HHEEREICR L T, AHEAHAGEN L, BERERDO TEICET 5 E
DITH Y £ A

fthly, REZFEET, AMEELHAOTIRET D8O EIE L6, A OFA (H
HaETe) OeEcESH (AHA2ET,) ETOHMICHOE, YrRFEEITN LR 14% (1 4E
365 HE L CHEALZBERME L L, 1 FIAREOIREIIT VT L0 ET5,) OEFICE 52
FERESZ D LD L S TWET,

©) BEEROMEF R ORAEDOHFHIRE S 5 HH

O AMFEFARDMPETKT D BEERDEAHE
FFRRIT. PSS 539 SN UASHEA AT 7.3 RITIESNT, REFEEITH LT, A
EE DA L2 D LA LT, SEREORTEHR L IS ZiER L, U3 L OWRE
ROUCBES DI EAT O Z LN TE T,
o, KEFEEL, OGO SHFIMGRISERICEEOF IR T 5 7 7 > RO4HE:
FAZOWTRER L2 VAR — R AL L £97, 29032 LAR— FOVERUR O, AEZEE OZ
LA RT T BTV E TS

21



© AEFILRDMEDHTABIR
KNFEFLRDMPEOITAME L, S TAEEEIIRELET,

@ BEEOE=FT5T D B0
BEEET, AEERICE L TE =81k B2 AVET A,

@ AMFEFETARDMPENRRIZ X 0 I U756 DIERRDOIB I HEIC BT 50
A E AR D MEEN BRI LV B UG EI2IE, AHEAE SN IS TRERRIZ D
HEWIEWe B Z IRE & LT, SRR OERE /Ao E £,

® AHEFF O
BERPAHELALETHNIE DN TG SN DA HHERIE, BES 2 s 4 FITHUE
SN DEAMEIKN IS S EAMEOHER T, BEMRIEL, AEEF TG LT, MR
DRAETEIDBUEHENE D& N ORI RS OBL Y 23RO D MR 2 L £,

(10) AMEAREETHIDEDIZI TAHHER BT S IRV TR R AT S8 HFT

FCH P O 4 B RO ECHIPT
FHIFTOPFTER - FAE T REXENE—TH 1% 45
AT O F o AAENICBOCEUTOTRETT O AT, RS TAIC RS < FlmiEk
AT 2 & LR ET,
11 HEXNSEEOERICET2EE
1) AMEEZEONBEROEEDITH

AELEOWNEIL, IFO L) T, REFEEIL, AMFEFCOWT, WIECEH LER LT
D jz‘a_‘o

O AREXHTN—T UKL, AFEEZAT O I2DOBEEDEN (Rfu— ()
@ OWZHET % B AR IR 5 3655

@ AHEEOEEBHICE 53 H
AFEEOEEARFITLATO L30T,

@© ks
AEESL, AEFED, AMEAMEEHNIESEFRE & LTIhaEE LET,

@ PNEBKEA
APEEZT, AMFEAMASSSIOBE > THEE ShE T,

@ AERICBIT L ERREICHR 5 FHi
AME RS D EREIIAE A DN Z > TIThh £,

@ AHERFTDOFITE

@O P
TITTRILYy b T7oT 4 o TEREM

\\>1-1;

22



@ 1&E
KHEER D OFITE THOOAREFE L, BEREAFEAMEZ Oz 5 Z &2k >T
ARHEFRF 2 BRI L THIT L. AMFEAMESIRINTIEASNT, BFR O THEWZZ
WA A & U TR E A EE 5 L & bil, AMFEEN O eEEE L L TR
BRI DM DB B S DIREEATVE TS

@ BHREHONEA
EAR AN IS EHE L UTAIFESRETT 9 35

@) ARHERDORITEDEE 23T T 2INE DY [OATKR I EDELRNE
AR OFATE CTlo DA E R IINE DO [ORTE 25211 T £H AL

6) FAHAERTZHET D2ETHo T, B ERUBHINZ BN TARERRFODOFITE BT S
HREHoE

KEFEONEHETHL 7 77 K7 LYy MRAGHOBE I TE THOMIETTIR Bl X
UHEHPHIINT Zh e KT DHRZA LE T,

© AEEEOEEZITIH
A S D IAE B D TOVET,
() EMZOHE

AREFEL, AEAMERISH L, O HRIIREICA CIARERIUS L0 2 Lok i
SRR T, AEZEE DA E R LARE RIS OB C LV 520 LIRS D a8k
P LG AT L L BT, ) OREND, OAEZEZ TN T, RIEOHESELH £ TIIAIE
EHRICE L CEERNSHAET 5 Z L NRAEN BN HH5G1T, SR IS E U TOARESRE
PEBINC RFES 2 SR PR Lo SR RIS 23k Ul ki, Uikt ER 2 8Le i H
(RN, AEAFEGEITH U TSHMNE T, BL, EEEOREIZ LV 2D L8 050l e 8ie sy
BLHLARINAT D 2 &N TEETS
22k, Y D FHRHIR S HE R DVEE) L7561 W TAEA MG B R O D FEA R & BTk
LTREE 2T O i, AEFEE L. AEAHE BN ORMOEAMEE B OB SO, HEORHY]
ZDOMOHFENE ZREEHNTEWT L, VD O>EHH) L3 5 ETHRLZAT O K 5 B IHE T OV Tl
BEEATNETS

© FHEHIRH

APEAAATNAR D FEI L, AHEAMAIIROREE A S0 T35 HETOM, i
H1H (RAHBZET,) 2»bARE (AHZET,) £TOEHHE LET,

HL, WIEORFELREICOWTIE, AHEAMEESKIORNRS 2D 2019 £ 1 A RHETE L, &
HEOFHEHEICOWTIL, BERIOFHEHIRIORA OB A OARHEAMEZNOKR TToHETE L
75

©) AHEZRD FEREOBINER CHBUC B 23R
O AERIER D FEREOMIN5 1A
@) BEERESANC TR < Tkl

1) EeTHEek
RERP SRR RMKIZ T OB, ERESREEMER SR 3N 7EE £

23



(ii) fEBRTHoREE
BEIRHNRSF A B 3L T DB, R TFERIE A PSR U TR AN LE 7,
(iii) FEIETHE}
BEREIL D BN TEEE T,
() BRI TR 77 < ok

() GEFATHEE ()
&S DEATHEE (E3EE W) 2R L E7,
(i) ®BHHV— - ~—4 > NHHATEE
KT N — T MEMEREIE N SR O o Z ) — -~ —4y MEREZFIFI LT
RA L O DAHEANEREDTEH Z T 12356 ANEEE VN — 7 S I Tk 2 (ke
RN RN SL D FTREMEDS B U 97, T DT, ANEEE T N—T SN &
J— <=4y MR L Ca—EEOFRHE T 12856, BERRICITY TSR %
WA B2 ATREMEN S 0 £,
(iii) Ao — BT OFEIT R OTTRIE DR A% D 2Tk}
KREFEEINOREFER VN —T AN o — B AT T DB, REES
EREFER T N—T O T — B AR LET, ZOZKITRW T, EFEO
AT, M&% US RAVEICAH L TARESEE VN — T 26T 5 b OO E4E (o
— B HEMED TCASE) 13, v T — 7 AR C TRIESNE T,
ZZITRWT, B (RfEe— BHERHEO AR 1, FE~US RE~a 7 —
TINEAAHET D 12D D AT 4EA PR L CGRIESNET, £/2, RNEEES L—
TR, AEn—BHEHEO TR (BT —T ST A AREEE I ORF T ABNC
b, BT A—T VR THEAE SN oA REE US RAVERICHE LT US RAVEICTRE
BFNTEEW-LET, Z2ICBWWT, US MAEIC XA TfIeRFHEII e > 7 L—7 A5~
US RVE~ME~ZHT 57 DD 2 FEEHENS R Z Bt L CGRESET,
Tk, AEEE T N—TEHN, HE~US FE~a s 7 — T R ZE RO D
R TRBH A BT AT L 220 408, ZOFEI A 0 — B HEHED IR G ) D
PRrINHZ L L D720, BT ERIC RN AW 72 2 L b e 7,

@ AFERAROHBUEE T S 5H
(@) ASFEAHEMEDIIAI RIS 2 3
AEAHEHEOEINAITIE, ABLSIVEE AL

b) A — EHEMEDEIL G BT 230
A e — A HEMEOIENL G, RS EE AL,

© BEEEA~OHISIZBT 53
AMELALATNIBT DFRSOEN U TIE, Ui%e5ED 209%MH%%8 ({E. L, 2013 4F
1A 1H”S 2037412 A 31 HETiE 2042%) M HAEOBE IS & BEEOFTEHRE L
TR SNE T, 0728, ERRCB R SHADN D BFAIL, Yz Bl HIRIR K
W PR LT D&KL 720 £,
BEENEANDHAITITEADENTHEE LT, £7-. A THIHEAITIIEA DTS &
L RSO ELBESB ITOMNERH D 7,

24



10 B EEROHEE

O HREBLD L
AAEHERSIC B UHE S-4881T. LLTICEEET A8 TOEES D E~FES T 5 7iEIC &
ST, AEELHDEAMPET OMAE EEOIT 5 M OFZEITAR D MPE & 13550 U ClEbl &
INET,

TS “IHEAERAT

T DA TR Sl a5-ans

SO e WX PTG — T H 153% 1 5

TRB DA TR JITTRIVYy Ty T g I RTRERE
R-TDFA47 4=

FEA: 1 R TR

FEA 5 9083984

@  REEOFERRIRILS O A 5% SR OMER AT T~ 7= 5715

BBlOZHE WIRZHEE) L7200 £7 0T, AEmMRNT HBTEICBW T, SHlERTREHE
SEOMPETH Y £ A, 728, AREOOTES DX T CIIBBRE A~ E /2> TB Y 30O T,
& A DA T 2T RS, AR OICREET 2 RIS X 20BN S D TETT, X
fE, REZEESETREODOTES: A FEOEROIR &2 52T, UiZTES N ENBRE S~ TH D Z
LEMER LT £,

7ok, HESIE, YFHCHHRE L7880 DI EEROFERIC X 0 Y3 A 5 ORiFEOD Sy
BIAEIHRAZN - LE T, SENIMREE, AR EF IIHE S OB A 2= L [z
AHAA . JRRINE LT 6 A UNICAEESE 7 —Fattox 2 =7 HFE o 0 EIC A o
— DI TE L OONERES LE T,

AL, AREFEEOHMNC L0 ZEEHMIOR A LENCEEZ T DU - 7oA. IR
[RDPEEERIERIZIRG L CTh 5 E AR ZEE DA EIHINT T 255582 DIMOBEHIZ L Y |
AEa— B OFATRIIEE SND ZERH £,

7ok, MthiE, BT RESEIPESLEG 1R SOEO S B (LI TR SuvnEd,)
e, REEENOAFFREONEZ L L= 7 7 v RREEORMN 2T, 77 v Nl
HEORM e T XX, B, 77y RS EITES A FEZEORIF N A 3£
FIZ XD HES L ONERME (SERICIRED,) OOBIEERORIUZOWT, B =R ED
HETANEST, MEBEITVET,

(11) HEHNREE I ARDEEDTAUCRET 5 HIE

O AHER Y ZH T DHE IS HE 25T 1= SEEOMRO BRI 22N K OS5 485D flid~D
Bl bR D 7t
BEAEL O HE 22 T-80T, REEEOREZEE I N— TS DE T A
b—BfHC TS LET,

@ MNMEER AR T ENOHE S T TR DIEE I TEHEITOE
A ER 2 H/T 58O HE 22T T8I R D 58 X IEBL AT 5 B O 5 T4
KOBENILL T D EED TT,
< HAEN>
‘P MRS A T
- 1& B AAEAKATONCIE S HE 22 T T E B OREZEE D7 V—T 54
Td 5 Crowderedit Estonia 00 ~D1%4:

25



@ AEHEE AT HENOHEESZ T IS8 AR DN
SRR DA HE « L

12 AHEEORIICBE 53

O EfExEE
HHIOZHEL 720 90T, BRRITIIREYT D bOIITEVERA,
@ HIEEHREE

HHIOTHEL 720 90T, BRITIIREYT D bOIITEVERA,
@ AHBRTORE

HHIOTHEL 720 90T, BRRTIIREYT D bOIITE N ETA,
@ FATHESOARHER ORI

HHIOTHEL 720 90T, BRITIIREYT D bOIITE N ERA,
6 EMEICRET 5

O FEYEORERE
AHERFN D < BRI A FREO B & 4 OIEEROMRERIL, AMFEZ
WLV AETDRREDFEIZ L > TEE Y £7,

©@ EYEOIITTIE
BEREE UL OIC, BRBEMOREICLV 75T 7 LYy NGRS ShvE
FTOT, [FHRFRICHE, BHd, AEZEED S BERR SO D iR & 4 % B A%
IR TEEL, SHPBEEIREOTHRNETT ) 7 7 FADOHEICFHE THekE LT
BEENOIEREEZT ET, ZO%HE, S, BIESBEROERIIHE, SRRSO
VLA 2T - 2 BRI ET A NRISEST 5 2 LIc X 0iET 50, T, YibnsE
EXNIFFEOTIRNETT D 7 7 > RADOHEICTE T HTOSEEEITOET, (BEEOREXD 72
WIGEITIE, SR IR ORIRN 1T O 7 7 > Rinb DL, Yi%stki I Tasta N

(RS IET)

@ FHIAEOR H AR TIHi 2 MEED DB A% 5 A8k 34 T7 15

BEREL YtEE ORNC, BIRBEHEOFEICL Y 7T 7 K7 LYy NG RS EH S E
FTOT, [FRFRICHE, BHE, AREZEED S BERR SO D R & 4% B A%
IR > TZEL ., BN TR OBIR\NEITH 7 7 o RADHEIC R THEeEE LT
BEFENOHELEZTET, ZOHE, Y, BEEBEROEXIIHE, SRR E
VLA 2T -8 5 BRI ET 5 MRS T 5 2 LIc L 0iET 50, T, Yk
HEXNIFFEOTIRNETTH 7 7 > RADHEITE CTHTOEEEITOVET, (BEEOREXN 72
WEEEITIE, YD SEE UIRLZEOTHRNEIT O 7 7 > RRG HRIE. Yi%eEIITata N
\ZRERSIETL)

@ FCSEE IR DRI OFER
AFEL AL AN IS S FIRSOAENTG U TIE, 4i%4%ED 20% ({HL, 201341 A 1 H
N 2037 A 12 A 31 HETIX 20.42%) FAS%EED HANE ORGE IS & BEREEOFTSHLE L TR
RN ENE T, ZO78, EERCBERRIHADN D BFAL, Y% EEE) HIFUR BN &
PR LTI O&EFEE 720 £,

26



®

®

@

©®

@

@

®

BEHEMEADHAITEAOENTHEL LT, £, AATHIBAIFEAOFTRE L
ThHAEOHRSEEZBEFS A TITHOLERSH Y 7,

7ok, AEFEFRIX. PEBUEOBREICESE . BREEDAIFELHE O—FEFEIZBNT
S ST R B B OORAEE 2 5ol LT ShiiE A . Yt EFE O TH OB 203 1
A 31 HETIZ, FiEREERICRI - LET,

TR PERR, MUEPERA, = R, PR AR OSEEAER
FHADZEE L 720 T 0T, BRI TIIREY T 5 b DIET SV ERE A
AR — A 720 OREPERR, MBI OBLS 550840
FHADZEE L 720 T 0T, BRI TIIREY T 5 b DLV ERE A
H AR N OH ARG
HIADFEL 72D 3 OT, FIFATITEE T2 bDIITSVERAL
AEFEPBTREAT O RREICB 4 53R

EREORRHZ & ORE R OHE
HERRFED IR 21T O EREIA v — B T2, BOZEE L 20 £ 0T,
BRI TS T 5 bDIX TSV ERA,

ODOEHED IR

Al — B MEEOFUMAEI L, AE S N — T 2T AR eRE L 70 £,
ODOEEENAEL AN SR D BHEDOREE T 5O D E G

FHOZHEL R0 10T, A TS T ORI EE A,

13 AMAELE - RGFHEREH IR OCARAEAARETHNAR D L HE DR

®

©e

@OeO® ©

©

Stk (SRPERINGIEETS) OB

] T VIR LYy MEGH:
AJEREM : T 103-0025
HOE X A ARG ST — T H 8% 1 &=
T T HYRE/L8 0 2
e R P G E <=2
Bods s BRUERE (&%) 5 2809 5
BNAEAH 2013451 H 15 H
B OAR % 1,334,548 T (2018429 A 30 HEIAE)
HEORA « &I i 87
F 72 K B AESEREI 2
WHDAT O BRlPE S ZEONIE L OHEOBEE
BHDMT O SRIPERE 31X, BrtpHinEs VA 28 45565 2 BUTHIE T 5 5 e Rinaih e |
¥ETHY, EHBE AT —LFy (SRtpEHIE NEE 2 55 2 1 5 SITB oA A1lREs:
& BT SIVHMER]) T D ELHA DGR 7 OFEE N OO EAT 9 H DT,
WAV L QU D4Alpasn s [SERE
WFX, —BEE N FRESRPELEG EREDOERTH Y | BRERE, SrtostEish
B EA SRS CREBIC RIS E T,
KIGEIEE L 70> QWD RER S E R IA
MBI EFES L 7o CODREREE TRERIRII T SV EE A,

27



® O0®O ©e €

N
N

3

@ ©e

© €

LA OEAETER O RO R G

TARAZENTENE L2, FrnE TRV E DL 7EE0,
T103-0025 HURLASH X HANG ST — T H 8% 1 5
FHAT— T HYfe/nr8 0 2
HEEE 03-6268-9210
(A SEH 10:00~18:00)
email infolcrowdcredit. jp

REFE FBTE) OBEE

] T VT RIVY Y b Ty T T ERE
KI5 BT E 2 T103-0025
HORAER I AARE T — T H 83 1 &=
T — T H¥YRE/L8 0 2
BNMAEHAH ¢ 201643 A 30 H
g A 4 100 5 (01849 A 30 HBUE)
BEDORAL . RFEHEIZ T U R LYy MESH
W8 T
FHGETERONE L NERE : AEFIHC KD 2 T2 7TZ3 0y,
AR T N—T o DR
P 5 ¢ Crowdcredit Estonia OU
AJEFTTER : Advokaadiburoo PricewaterhouseCoopers Legal
Parnumt 15 Tallinn FE10141 Estonia
BNAEAHE 201584 H10H
% AR 4 5000 —n (20184E9 A 30 AHIAE)
EAYEA 35,000 —1 (201849 A 30 BHILE)
BEORA © I 4T Director)
Viljar Kahari (Director)

EIREHEE R O FARRAEE (&R ADR) 12O\ T
EFALEERRE O T

BT, BERRD S OFIFFEOBH IR LT, BB, F7olITRIS L, o7k ZHE
ZWEK KOO THET,

BHEOEREFEOR YT, EREOOD LB T, £, W FHRIZAIT TORER Rt
[FROLEBY TH,

(@) FEHEND DOENEFEDZAT
(b) AEPAHHERE B D FAFIRIR & AR DO
(0) FRIRZED ZHR - fiRih

W, ERLIC &K 0 EE O A DIFNC, IROEZE U CGEEOffR %25 2 & & LT
l/ \jz‘j«o

28



ZOREIE, BV LU NE A NS et i ) b E G ORI
DNWTOELEZFELTED . BEENOOFEEEZZ T CWET, ZoHRE ZFIHICZ: 5
BralZid, RO E TR 7Z &V,

REEIEERNEENEN FER - SRIPESLH AR 2 —
F A1 T103-0025 HAEHERHREKEAMES G TH 1% 15
AR
T 0120-64-5005 (7 V) —%A ¥ /L)
(H~42,9:00~17:00 B HZ %R <)
[z o Z —DMT O B IR-OBEAE 20 UTIR D L B0 T, LR Ry #—Ic A
<TEEVY,

(a) BEEEODH > AR EOREH

() oA EZBLL HoHTALB DT

() BEENGDH > ARIIEDOFIA

) HoFALZEIZELDBEER. SEFEE~OHHEIE
() HoTARDITR, ik

TERIDHSL LTSI, Bpssnies WA 37 5200 4 OFUEITEAD S [k
Z L SBHANZIZE ET 8O BEOH L ETETS

IV

29



