ELAHAEERICE D HEFN] (HEXTREZERD)
DHUFICR 5 HEE - FAHEDOHR N ICEE 3 2 5 HE
(Epkmrs i frEm)

[HARARAY 2019487 A 10 H~20194 7 H 26 H

< RS S | S
(56 —THE R ST 1 26)
779 N7 LYy PEAESHE
R RIX HAES S —TH8 & 15
T —TH e 8 0 2

S ERMERE (&) % 2809 5

COBMEE, STV EILY Y b T T 4 v SRARAREREE LT BE
AHLE OB ORI - BEEOTER AT 5 URA, 257 K7 LDy b 7
7 VT 4 v T A RRKE & ORITEA ML AR & RS L4 B ML O L5 %
B S5 BERICH L, SRTERIREIES 87 £0 8 OREICL > TR 5 b
D (R B T

&M WAL BHANER X, SRBI A RIS IR BN DR
EEw,




(MiET) ~4 Z7upn—vEEE77VF 165
L S PR EC NI

(COFEMIL. SAPGELE FEE 37 40 3 OBUEICHED < 2RI HT <)

COEMICIE, Y2 TT R ILY v b s 7T 4 v ORISR QAT [AREEE] Luvn
¥9,) LT, REEEVRTTS (FEC) ~A47un—vHEERET 7 v N 16 5IRLEH
MEoHERy CAT &R L vwnEd,) 0FEE - RO WZRREE CAT [&
BEEEE - AAEEREEN L vnET) BiERG L. AEEE - ARSI IO & 0BT
TiT- 5AREFEF Do T, BERRICHL T, AMEHERICOWTIEHIAL., 2 DEYSOHAD
EEAEATV., BEESAREES & oI CELMAEE CUT AELEEEEN] L vwnEd,)
RHEL T2 9 2 TD ) R 7P EANTHINTEY 9,

HOH LD L BReA7z 72 & TSI [BRERTIC CHERRC 72 3 W,

A R0, AROBEEE - FABEEHREEIC X o CHEXIIFAFEORIR N ZITINR E R 2Dk, B
RO EZER & O it X 1 2 TIEOARHEAM AR D C EAM GO &R & 2 )
R

KELHEH L. BEKS, Yttow = 794 + EC, AMELHAZHI DI O
THE - &eHx S, Yo v = 79 A FIEDTHIC X ) AEZEE L Ol cAEA AR
Kizfki L. AMEELHAYSCED 2 HEEDIARTETH s AREREEO O AT [435]
BEOME] L onFd,) I LHEESZESL, CWPEET L Lick ), AMELHE
2L VN7 RYATRY il DR 0

B. b, BREEL ML OBIC, MEBEEOREICLY 257 K21y y b S X
NET, FRGEICHE, SibiE, BERROAMEES IO L CHET 3 280 FREZ 2T $ 30
T BERD L RHER ONNEIOE~OILESOXSE, BEHOIERICHE ., Y
R DTEREA T 728587 b - IO E T

C. AKEEEL. AMFEZEICH T, Crowderedit Estonia OU (LT [AEZEE SV — 744t &
WWET,) IS L, AEEE IV — T R0MT O AT UUATICERINE T,) OhdE
EEELMT T AEra—vE8t] Lun, KMio— v Efhicfgs gz, DT [Aa
—VEMEHE] tvnEd,). cnEEIT 25E OUF TREEE LunEd,) 2170w
R

BEMPHE L-28k HES) 13, AMEELAHAZCHE, REFEEOIT I AR
TTonEd,



D. KEFE 7 v — 72ttt UTORG 2T wE T, (KEEE IV —72thid, N3G %217
)T ERERLTINMTH Y, DIPHEEEEL [RAEE] Lvnkd,)

OF 7o 2AHHEDESTFEZ T 28ROEN CAT RN Lvngd, 440
Bfficir o EEr [HREEMEE LvonEd) 2o, kRN 2535

@7 b e T HHEOEHEREINEE R Y 2 =V T OA ) Ut — & — L offfc 3 H M %
fififie Ly MO & ¥ a — U7 OBESHFLEH 1N 5 SEREMMEHEOEA CIT [
TR L Vi T, 72, IALMEHL [REEARRE] L vuvEd,) 2T,
INEEINT 2HE (kb 2 HICKE LEMERE I 8 1 3R HMERER A D i/ Ol
DXL, LA ) I — X — I BAMHEEBA D -0 DBEEHEE Ohtth, . Bl
MITARPHE A EE D E R R 2 &L L £ 975)

E. BERIIEE L2488 HED) OEEOMRLISDRIEFICOWTIE, AMFEE (H
FNREI) 217 ) KEFEED DN CATT 2 HIRICHED VT, BEERE S T k72
EABEDRHVET, dL. TAHGRGRER T I VWE L b REEE X IIAREETEOED
& 725 Mt E Tl e < THEHEC 23 v,

F. Affw—vEfhi, REEE NV — TSR B EEOBME, BN X IS L 724
#, RFicbs T, UT LHREFEE] LT d,) ORELIYTL 3 2 ETMPERERHIAT
OEfTT (HL., Affr — v BMEHEILTURTS A 3 57eHEIC X 2 i i3 —Mic
g o, AMer—vEffoBRIL, REER 7V — T2t 3R B HEED I X Y
BS L 7-@kosx &L LfTbitEs,), b, Kffuo—vBHORFEAT Y 2 —Lit,
AEELHEZI ORI 2 (R e — Vv BNORER T Y2 —L] OLBh TI, KEHE
BN — 7ot X AR B HEE O, BN RHIC 7 S N2 GG IIAREET 7L
— 7oA X AEEHIRALRFE A 72 T 577, & 2RFHICE W GRFFEDFE X
TEARDTAINCA R T 256, KL COFERUITCARDIIAH I, KIEGRFH ICHEE D IEX S
9, Eio. BFEEESAF e — B ORFICAE T 5A I, FRTE LCoeAIcEE
LTHIEZRRET 2D EINTOETH, 2202 TRV L D, BEE~DHEDIREK
DHIEEDIY 1245 2 3B E BB FRE L 7 28551013, REEH BT, KMfr—v
BN T oL FORIc X 0. Ao — VBN OHE ORI E2ZEH T2 2 L23H b
S

OREZEE 7V — T 2hE, R ERUOREEEMTOREEE L FEOERICL WV E
&2 2T CTREFER 7N — 72087 ) AR L A O FEE D) D TTE R OTER R o
3SR AREEER OREZEEL N — 7oA 2 FEAF O BIE R R ORF I A3
Ny LT L7256, A e — v B OB IR DTG DR FICA R %2
EL2BZNWHD LD OLNE L E CUT [FIRRRELS] L vnFd,) E, FlESR
BREf A2 TR T % 2 & oSN REIAE M L <. AEFEE I L TR0 IZ—5

11



DIRFE Y IE~SUTHRL . TOADRF 2R L TITH T L ZHALHS 2 L3 TE B,
QOAREFEE L. MELREE TR T 2 LD O, 20, Affn— B oHRo4EX
IZ—FRDIRF 2 D IR L . TTARDIRFZ L TRIT 5 T L BBRE~DHE
DIRE I CHERDELY I (7 2 BB b Z kol & 72 2551013, AMiv — v EBffof|&
DEERMNT—FRDIRF 2t D IE~NNTHIRL . TCARDRF 2B L TRIT 2 DL T 2,

G. OBy OBYRIC/R B HIAR IZFEC T, 7. OAHEHER AL US FAXide
— T, OARFEM RO — v EfHRMECTiThbnE 3,

H. AMEELHAZRIZBEROHEES IOV TUMELEE T2 b DTIEAR L. AMFEEDIEE
P, FRSDOECY LHED IS REF I N D DTIEH Y TR A, Fo. AFEAEME R A
B A EMEIC 1R B R E DIRFIRDL, AEEEE 70— 7 atkic X 2R 0 — v B oI
CICHAM L US FAXida—nm & OO LEHIGOEHEFIC X ) BRIRICEE ET 252
NhdH Y 9,

L ALFELRIAZ~OHEICHEL Tld, FRORHEDIE2, %300 [2 VY R2ieonT] %
L THERN 72 % | BEMOM. R B0, ERNEICRS Labe, THEDD
HIIT & FTIC BT B2 & £ 59 BEEGHL BT ET,

J. 229 F2Lyy FEGIREICHD & B3R OTH LR Z T 2 83RICBAL . HrhiZA T ol

DI bDELET,

D Yrkid, AEEERS OBSORIERICE L CE&EL» OTELY 2T =28 % . YttoFEE
WRE & 53R L CERL S 2 720 oY TIHE I CAT [TEREEE| 2 vwnE ) ZFRxT
2b0LLET,

@ BRI MELHAZNORIARERTT ) GG, BEFTTL TEREENHEL X &
T 5 EEA MO F DMUREAREL GO L 7258 1B S OGN LTy
DELL 7o 5 BFADAGFEIHHICHD 5 £ COEE T, HrlaMEE 3 5 BEEREE DA O
BE (DA HRARORE] LuvnEd,) IGESL T, FREEOBICHEET 200 LET,
EeFHRNIBRROAHE LT3,

® FEEtL-&B1ci3, FlIEERfEAvdoL LET,

@ BEEOERIC XY, Ythid, FEELEOED, S HEES 2 A EEL AR 2 EH DR
TESTEE CUT [0SO b vwnEd,) Ik d 32t wiLET,

® Ythi3, AEELHAICR 2 0HLE % o BIE O DTS R ICEST 5 2 L &
W/zLE9,

© BEHOHERICX Y, Uit LN > JEREAO SRR B T
[EFROEE] L vnET,) ~EETE L nLET,

@ Ythid, BEEOTECEDOIRNZ ., Y34 v 2 —% v b RickB TRl 5 3 REEH

111



R=VIGERT NG ORISR T 2D LET,

—EHRE CY4H D 2 A2 5L HE 12 HEHD 15 K £ colMl). EHED~ A4 ~—
U~Du A v ERIITETEOEA~D S AER R WEAIL. 2019 4F 2 ALK, BEEOTHE
bt BRBROERIOBE~NCREL T 5L LTEY £,

(B THEED O DHRETERNC OV, 777 F 7Ly y PEGIFIEOMEN & 72 3 Ytk

= 7 R=VIHGH D [TERESILAVGRELIZOWT | 2 TS 7230,

@ J3s—YHb SR INCHEE L 7235513, BRARICHIFHCTE IS 0L IRET 5 2 LT

R RBBENNRTECET,

v



10

11

12

13

TFROBFEE DB oottt 1
D (e LV e RS 2
D =Y U F T DU T et 6
A LA A I DB oottt 7
e e Y GRS UPTR 16
G 7 DRBDREEDIT DU T ottt 18
AP LA AR BT 2 FHBLDOBEEIT DU T o 18
AR LALA LRI DI T DEEHIT DU T 18
APEHE R DI RIFRICBE T 2 T et 20

AP LA A TR BE T B HEIH oot 20

HE R R ZEDTEE ITBI T 2 FTH e 23

AP DREFRIC BT B I oot 27

ARG - BRI R OAFE A ORI R 2 BEEOBE o 29



1 FRERFOBER

O AREFEEZ, AMEEEOZITROEBRTIONS 280 CUT [E3EEE & vwo.) &
LT, SPHESREMEES (b LA, ) DFEIC 42% (FEREE 27%) %#FL
7= 84A (1 FERSOREUIYI VT 2, ) %, 20194E 8 ARH AR L 3 251 (T
s L@ICEREEINS, UTFHL, ) FowThproHIC, A FEESEOEM L 72 L.
LYIHESRENHES (b LdIUL, ) 2o LET,
Teds, ANEEEEDUVZ U5 EEWNC DTl 8 TE®D 5. RFELHATHIORT O
FHICEY L7258 BQDDICED 3 AHHEAHAEZIR Mho ELHAEZH NS
BEEDOKED SRR L 720 o T2 A IR EHEE DA E 2 BlA T & 70 &b
L735A 3R L) 8B THIAVEL I NERA,

O BEHICIE, UTOEAKC, E&THEZ S5 T,
O AHELHAGZCHSE SHE IS L &,

BEEEE Ltk Oflic, BIEBEROFEICIY 777 K7Ly y MG REHSE]
SN, YD BEED OTERLE 2T 72 88% b > TREEE OBIEEIE~O HE&E S
DEBEFITOET DT, BEMND L YT 25810 2 XS TR BRFIC A
HIEE $925, Ltk AREEE TN 23681045 2 1258 THEN S EHEL £4,

@  FESOMEIHESEOREEZIT 5 L &,

BEMRL UL O, HiEBEEOFEICL Y 77T V7 LYy MG IREDSET
InEd, 77V FoLYy FEGIFEICE S, RFEAHAETZHICHED  Fligo bl
VIFHEEDIRERITR 3 SRR E S 5 5 U IOES TN B IBAITIE, YiHEE IR
ZEETRRN, AEEEDSEHEL T, $72. Lk 2 2%kEr %I -8r B
EREDMHEIC X ) BESUSEST 2541 H A H~HAER) 1EICR Y L3554
IR D IESTHENT, Sl I3, HL, A (1H~AF 2EELEDO%EST
Bobhd, TEREE0 0 DIRFHE (F) & L ChRRICAiHW-72% 5,

(F) TEREED 6 DIRFHEENCOWTIE, 77V P27 LYy FEGIREROMHTE 72 5
WD Y = TR IO [FHR—E] 2 TS 3w,

O HUkolgsr, AMEELHA O 3B ORI It > TR S 2 B
B DREEZ I L CEAN 272 GEN T 0T T,

O  EFEZEDFEREICOWTIR, FLCIR, %o 1[5 FEREIcoOwT] 2 8L
X,




2 YRZITHONWT

(1) BEOMRIARIEHIC L ViBkMET 2z L s BEN

O  AfFEFETIE, BERCEIMECTIHE 2725 K — v BN oFETRUAFR
— v EffoItHEDEINE L OREEE 7V — 7200 F 7 v ZHHIENCN 3 2 AERF
K% orhlEoBlUIFECTiTbhE T, £, ¥Va—Y T OoESHEH T IR
HEHEE AKX O Z OTTAE ORI, Z OBt DEFHDOSHANFZUS FrF 7z ida—ui#EC
TITbNnE 3,

O L7235 T, HAME US FAXiza—nu b O0AEGOEEIC X > Tit, Ke—v
OERHEE (PN L7288 1t U COeARKUHFIEOSHASH (FHICiE: L 72850
DMEFEE 705 2 L 2B L C, BERICEIPET 28200350 £5,

O F7 Ya—VToEEFEEEIHIEGORERY a— T O@EET Y TIToA Y 4 —
R — T N MBI PN B XS T BBRICUS FAE - lda—m s LEd, #
Dz ricky, US Frfizida—ud 7 L OMOEZHGOEINC X > Tid, AHHEHE
BEASEH (US Frdrzizz—u) Kb OeARUCHIE O GEE (US FrEizida—
IS L 72 84E) IMEAEE B S L REU T, BRRICIEBEPET 2820050 %
ERS

(2) REFEZEOEFUIHEOPR OB A ERZEDFRE L TEEIMET S L A2BZN

O  AELHEAENIL. REEEDS, BEKOPE L ez iE e L CRFEEZTT
v, AFEEEIC X VB LN FEE & L TBRE~DHRO NI R VB S DRSS
79 2 2NEE L2EHITY, Tom, REZEEL, AMEAGHEZICED CEZES
& UCTARHEZEZTT ) 130, NMEEZEDU OO 7 7 v FIR2FHEDTOE T, L
2T, KEFEHOARHEEDINORIEINR 2 EHIIMPEDRINDZA L 2 EEEDHI & L
T, BEEANOFREO MR CHERDIREZ HITI TR TE RNV L b BZ
nHH £,

O  AHFELHAEERIZ. RKEEED, BEHFONE L -8 2HE L L CAFEZEZTT
v, AEEZEIC X VB LN R FE & L TBRE~DFEO IR CHESDIRES
119 2L 2NEL L72ZHITF, 37bb, AMEEAHEZEHNCED CHRED 2 Hc T H
BHEORIREIT, HHoHHESICRIEZIC X 218 IR SUIBE L %085 % 2 DR &
ELET,

Z D70, AFEFEICHE TG E B Y DI 215 O i d - 756 X AL R IcE A
BN L 7285403, ARSI ThIVT, UTHESOETH L  IT—HaNRE S ik n»
AlREM B D 9




O  AHEAHAZHICELUL, RFEERICX VERPE LSS Th-TH, HESRD
#x L2 % CoANBEE) 2ECE2LidH Y FHA,

O AHFEZEICET IGEORD I BEROENE b 7253 B2 0 b 2 BRI iE, FlziE
UToborgiEhEd,

Ko — v EfEHEDRII Y 2 2)

O AMEERICEWTL, AEEE A e — v BEEORINZ T E S, A —vE
FHEMEDEIUL, Aff v — v BRHENICIR 2 E5E TH 2 AREEE 7N — T 2tk OMED
5 b AEHEE 7N — T DA HEME R OARHRASHEDEIIC X Y B L 7288k
DAZEFEL LTITbnE 2, Fid AFEMNEELOAREAENEDEI Y 27 | &
HOL B DIEPAREZEE 7V — 72t OfEMN OELZ DD Bl T v — VB HEHE
DEIND T L E Y IR I NG o 750, AMFEZEICE T 2 PGS DIY ST E I OHEN
BL7bINEBENEH Y £,

AFe — v BEfHEEDTRENNE:Y 2 7)
O AMFEEICEWTREEELEMN 21T 5 Mo — V EBHMEE I TDETIER 2o, [\
DA DTTIRIC X o THMili 21T 5 Z & 13— REECS,

(RAEMENE R O HEAEHEDEIX Y 2 7)

O AMEEREICEWT, AMEn— v EHMEHEDRINL, AEZEE IV — 7R
MER UAMHIE ABEREDRINIC X W HUG L 7=k 0 A 2 [FE L LTiThbEs, 2070,
RAEAHEMEIC LR B AEHE R A AEHEICOR B 88 DIEM D 2k 7B L Z Dfth
DM CAFEHEE R CAHEABHED RN TR L B 0 ICh T NAmd o 7250, KM
n— Y EHEEORIN A P S B D ich I g AMEEICE T 2GR0 X ITEH D
BEMAb =632 BZ00H Y £,

(REHEME X O HEA BTSN Y X 2)
O  AMFEEEICHT, KMo — v EfMEEDORIIL, REFEE 7V — 7ot E S
MER UARHEAEHED RN X WIS L - 8ko A2 FE L LfTbhE 3,

RN B M EEEE N EEOEE T 2T -V — - T (P2P) LT A v T
Ty b 7d—s (V2T —vR) FCHBehvR) — - ~=—ry FEFHLC, &5
FDRFLIMNABRE AN DITERIC X THMH 21T 2 E A TE LT,

L HVRY — ==y b LIRERSTTICE LT\ 3 BHENEZ o IR &R IC5E
HL70 . MoBERIGEHZFLE L T 2B MEEZHEA L7 ) T% 2#H6Cd,

CNCBWTAKREFEY 70— 7ot dMEETeRNC X 2 M ZER L 72356 C AFEA
EMEDTEHWESDAE X W DI A REFEE 7N — TSt DE L 72 X 0 D7 WEE L >5el
BITZIR\, MUBGEHIZRAT S 24 I v 758N % 2 & %l U CRM e — v EfHEHED[RIY




DL B IR INT, AMEEFEICE T U0 ITERORINAS -5 nd b
ZNHH Y £,

I BT, ZO5eHliE Y Y% EtE OBERIIMEZ Tl 2 AlRetEs® v . 2 0%h, PR
[fiifil & SERSOEMETEAMTIG & OFEFIZ, REFHEH 7N — T2 FEOIGE DWW % b 72
b L. ZOfEHE, AMFEZICE T RO S 720 N BZNHEDH Y £3,

T 7o, AHBAEHEOEARESIIE L VDR AAREEE 7V — T E L2 L Y
VIR KA L DARBEMEEA 1T 2 70\, SUIAFHEMEIRA 2T 24 S v o hsilEhs 2 &
ZBU A e — VEMEHEDRIA TR EB D Ich IS, AMEEEICE T 21300
DIIIERIOENDS b 720 3NbBZN03H Y 5,

k. AFEMMEEICIE, v h v E ) — =T v P20, BRSO FEIC X
> T AT 5 2 & i3 fRic g,

Ko — v ENORTHEE Y X 7)

O AREEEDPREEE NV — T2t LT e —VENZIT ) IKH 72 ) iphisic
%25 Tt DMOMH TAfF e — VBN FEHICRITTE R LB H YV £T, DT
& BAERM RUOAEEMNEMEEAORITICE 2 5 2. AMEERT RO HEEBA DR
T3NS Z LIk Y, Ao — v BHEEORINS TR LB Y ica I, AFEZEIC
B BPERDWAXIZEHDENZE b 7= BZNH Y £,

(KB R ORI HEHEADRITHRE Y X 7)

O  AEMICBNT, KEFEE IV — T2t F 7' 0 AHNE O EEFREEE 1O Legko
BHZTIICHRY, £ ¥ a -V T OEEHREE~DEREMNEEDIMAZIT S I2H
729 INEERICHR D Tl T DM OIH CTAMFER L OAHEME AL FEH ICKfTT &
BN EHDHY T, AMEENORITROAMHEAEEOALIENS Z LicX b, AfF
o — v EMNEEORINS TR B D IchInT RMEEICH T 3 IERDORDY XIFEH D
Bz d7-odBs2znrdbh 4,

(BRI B EHEEADFATRHNICENIE L 2 Y X 2)

O  2ofhXFIEHBRICL Y, Kffe — VB AMEEMN R OAHEREBA DT
DEA IV ITPEN, UL OHEGIFERHICEITI N AW 3B ) T3, b DL
FIOFATRHNCAZSEL 5 2 ik Y, Ko — v EMEHEDEINAFREE B Y IhIh
T AHEEICE T IS X IIEHOENZ b 720 T B2 NHDH ) £,

(05 SRR DfEH ) 2 2)

O FEEEDPRERD 7D ICTHE N Z BiE T 5 SRIEBIISIEE L 72856, AMEEZED
BATICERZASIEDE L, AMFEZRIC BT 2 PER0A X IZEH OB b 7203 h s b
ZIHY T, £, M- vEMNEEORIIL, AMFu — BRHEHEIC IR 2 (8555




THEREEE TN —TALDMED 5 b, AEEE 7 — 7T BAEMERER O
PHEABHEDRINIC X VTG L =880 s 2 fE L LCTitbhd L 25, REFEEI LV —
TR MR THIT AN B 7o D ICTES D2 Brax 3~ 2 SRIRE D SHE L 7356, A
v —  EMEED RN ERZRSIE DA U, AMFEZRIC I T 5 IS DI AT E I DN
b7 bINDZIBENLEDHY LT,

(FEEFEEE DI R 7)

O  Affo—vEffEEDRIL, v — v EHMERICIR 2 EBEE TH 2 ARERE 7L —
TEAEDOWMEED 5 B, KEHEE 7V — T oA EHENE M O AEEDRITIC X
DEGL -8 8kn A2 FE L LTThND & T A, KEFEEI N — T AR HEMEEA
D72 DESFEE ORI, T, BN AGSEOE IR NN E A ) A —
R—ICZEEL £ T, FAHEMEREA D S RIS D34 2 B HER I T S I &Rt
LES, L7dioT, TbDEFIETH 2 FEEDIHE. FIHHNERRZ OfthDFEHIC X
D 2N DEFOZFTHWEE R\ LARAEEL 7 - 728540013, AFEEAEED [T L <
135EEZ DD TR X 2Hiic X V1552 880580 L. UIAEAEHED RIS L
CIIHHfOBE GRS 5 2 i XV, Kffw — v EfMfEEDO T O EIASEL L, %
DitF. AFEZEICE T UGS UTEH DN S - b INDEBENAEDH Y £,

(FAEBND ) X 7)
O ki (1) 22T,

BEIEFHEEFEDO Y 2 7)

O  AREFEZFICOWT, FIEFHOBIA, % ODMPEICOWTORZENZF L I3z, X
X ITHT 2003 T S TG, AFEEDOBITICER SR AL, AMEEFEICE
VJ DGO XUTER DN b 725 INdBZN0H D $7,

O v —vEHEEDRINIZ, Ao — v EBMEHEICR MBS TH 2 ARERE 71—
TEALDOMEED 5 B, KEHEE 7V — T oA EHENE M O ABEEDRITUIC X
DEGL 7-88kn A2 FE L LTTbb L 2 A, KEEEI NV—TtticonwT,
TR DR, Z DMEICOWTOMREIZFA L 132, X Z U T 200053 e X
Nzt Ao — v EMEREO FUCER A EHE U, RHFEZEICE T 2 G Oid
NIZBEHIOEMS b 720 3 NsBZ2N03H 0 7,

Fis oy = 2)

O  AEEHZHLHAE., F7vxHEH, Ya—v 7. 7 beT7HAE. =2 =7 HHIE
Z Dfth o B S 2 E X IHUROBIE 4 )5 & o RAROMIEIC X 0 . AFEZ#IcE T 28iaH
DREEINCTIER S 2 rlREMED D D £ 57

(BHIFFDZEHED Y 2 27)




O  HAE., ¥7exfE, va—v 7, 7 beT7HAE, =X b =7 HHEZ ofthoRd
2 E R IC 351 2 AR ICERE Y 2 Rtk (RERMIC B 2B E2ET) O
HE 3% DI L IBERAETH S W54, AMEEZICES T 2 BiEHEEE
KT 50[REMDH D 9

GEHIEDLHED Y 2 7)

O  HAE., ¥7wxEME, Ya—27, 7 FeTHNE =2+ =7 HHEZ OfthDR
Y B ED IR B\ T AMFEZEOKTICHE 2 5 2 5 R ORE AT 5 lHE
MWidb v, 205G, AMEEICET 2GR IZBEHADIR) S oI dBZh
BHY EI,

(ZERHVEINTHES Y R 7)

O @RS ORIL. AEREEZ OO S 2 HHEOFHINEN, R, BE. KKz
DD BERKE, XIFHF, WL, 7 Z Do ABIIKEIC XY . AFEEOZITICE
RIe SR TR, AMFEZEDOIEE DI B DIERD S 72 & T 5 wHEMA B
hES,

(Hv b=V R7)

O  AFEHICHT, KMo — v EffEEORIL, A v — v EHMEW IR 5 E5E T
BHEREFE N —TeALDMED 5 b, REZEE 7N — T2t G AHENE R 04
B AEMED T & D HUF L 72830 A2 FE L LTTbiILd & 2 A, R KOALM:
BfffEEomL, 7 v 2 fEICE T, TAEEEAS X OAABEED RN IX
Ya—YTiibBnTrbhEd, o, AMHEEAMEHEORIEDEEIL, T F e T HAIE
KBWTTbNE T, 207D, PLEIGRRZERDAIMCD, 7 a2 f/FH, =X b=
THHE, 3 —IT7RKOT b T ENEOBIARAEASEOHERIC X 2% TR
HFEEIC B THEN OB X IHERIET 252035 0 5,

REFEEOMADE =S T 5 ) X 2)
O  AKEEFOHBOWE, LT, MEZ OMOBHIC X ) REZER OB d5H =F1C
L L 725ac i3, AESEE OEE N L CGEEB RS 270350 £,

3 =YV F7IconT

O APHELHAZEICIE, BRIFEIG RS 37 56D 6 1Tk 7 =0 v 7« A7 DRED
BERIEH Y EHA,




4 AHELEETSIDBE

1) BEE

BEREPANEIES L OGS RHESHAINIL. FEE 2 i 4 EIChE I NS [ES
AT, BAHATEN L. BEAHABNEEEDEED-oICHERITV., HEELZD
HEP O U MRS ELHAE T2 2 L 2T 50T,

RMELHAZIC B WTL, BREEPEAHAGBR L ), REEEVEELT L o T, BKK
IAELATHNCED CARHER D # BT 35 2 & L7 0 £ 3, RFELAHEZICE W
TEBEHOIEFT 2 2 & & 7 2RISR N, SRIPGTEG VA 2 5958 2 JHEE 5 SIcHlE S LD
AMRERICEES L E 35

b, REFEHI, 20164 3 H 30 HICEOZ I WizARISETH Y. 20194 6 A 30 HIREDEA
0% 1,000,000 FICF, £z, REFEEI V—Tatk, 2015 4 4 A 10 Hicz R b =7 HAIE DZE
FUTHDWTEOL E N IERNBIARETSMETH . 2019 45 6 H 30 HIFEOEAS T 5000 = — 7
T,



Q) AHELEOTI R - HEROZHIR UK SO

ALFELAHESER G - HERF O M NES DT, LTt EsY TF,
(HET)v1o00—FBEEFET7 N IF—LE (DEFHEHEHEK

(M %4E)

HAE

E=4

(FEESH)

|
! |
: IR,=F : ZES
| : BEH
I
' :
! |
: " 90 @
! |
- O
: Estonia OU : i fj
i (REEET IL—T44) A iﬁ gj
: Lo =
I - & &
! I #=* A
1 1 fvj\ —~
' o | B
' O
: '\ 5 e
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! 1

BERBEL YL Offlic, MEBEEOREICLY 75T F 7Ly y NIEIKEASE- X
TOT, FREICHE, Sthld, BERROIAREZEE IO L CTHE T 2 80Tt 2T £ 7,
ZOEA, Mt BEHEOERICHE, YA BERED DTHELZ R T 7-88E b o T, AE
%%@“%mﬁmﬁm®ﬁ§é@%é%ﬁMi?

REBELHAZHNCED K AREER T s HESOT (RO L5lx#izic, &k
X ARHEREFISL 9, 2, REEE L. AMIBELHAZ O ORi®RAE L T,
RFELFHAE L AR Z [ UK Ly Ao, AL R—oEE2HE L, RMEES
THEZ & FEMICFR—DNE RIC X 2, AEEEZEES, BRI OE ZELME
B LT, Mg ORclfifl X s EAHET T hoBAHEEEEN] & vnEd,) 1ok
DWTHEZZITANT T,



Q) Ao — VBt LAREEE IV — Tattic X B AFEMICiR 2 B RLEETEDOE
RUES DT

7uyx7 b1 (F7u 2 4 EOESFEEE~OEEER) B3 7uy 7 Miglo
B Y HH O R NEEDHIIUAT D L B Y TF,

(FHET)v1oO0a—FEEZT77 F XF—ALR (A1)
@Fa=r o

AF

BEH
(HER)

+70X IXA=F

Crowdcredit

EstoniaOU
(REEETIL—TEH)

559k
Lok
D& ﬁﬁ:’%*i
(EESERE) (IR ESR)

HSIEHL DYk
T7oTA45
ER&4
(REESR)

i
1
i
1
i
1
i
1
O AREZHEHZ T, AMEAGHAZO R OOEAHEZHICEOCESZ AL LT, KNEEE
IN—T e LT, AMpu— Vv BN EETLE T, AMu—vEIIF#EC T E S,
@ AREEHZ V-7, ¥ 70 2IEEOESFEES N L TEMNZITWE T, AMEERHT
FECcirbiLE 9o




7uYz s b1 (F7azHNEOESREE~OEEEMN) 1<BsF2s 7Y 27 FRD
BARU AT O TR VEEDOTAUILA T D L Y TF,

(FHEZET)v1o00—2FEEZT77F XF+—LR(TOTIr)
@FasrorEIFE

A%

F7Ox

IRIr=F

BEH
(RER)

1
1
1
1
1
1
1
1
1
DITFIS

Crowdcredit

Estonia OU
(REEEY I —T&2)

959K
L2 vk
HX st
(RiRESR)

559K 9L Dyk-
I7ITAYT
ERE4
(REXH)

O AEEE I V—Tottid, AENEHEICR 2 B35 0 o TNSEOSHL 2 ZH L £ 97, (P
<)

@ AREZXEEIZ, KEEEI NV —Totth o, KMo — v ENEMREOICHEO SN ZHL £,
(MO 7k, Affn—vEMNEEDOEINL, AEHEE NV —TRALOWMED 5 b, KEZE
HEION—T2p 7 vy 27 b1 ORFEMEHEL D 7w Y 2 7 b 2 OARFREAEHED I
K OBGG L 7z ko sz fE L LUThbhE T,

10



@) o — VBt OREEE SN — At & 2 AEENEEA IR 2 BIR L EER O ZHR &
£&DOFN

Tuyer b2 (Va—VT OESFEEE~OEMEHEDOA) IcBF257uy 27 MAgIo
R Y EEE T DO M MBS DTRNUILL T D L B Y T,

(HET)v1oO0a0—2FFZ 77 F XIF—LRK(TO2TIR2)

@Fa= T o EIR
T, — I
<HFE> : LRE=T7 . ox
S3—SF D (REAEREE ALY EEE L05) : g4
\ : BE®
| | (BHEFK)
1 WQ ed 1
AeTEE : Estonia OU : 0 e
(BREZIHT | (REEEYTIL—T&4) | G
BEHEELED) : @gh—
| (EEBERE)
1 1
AEHEHER
i ADHARY

1
1
EREDES |
A5 .
1
1 L9k
= : HASH
- (WRESR)
1
1
1
1
1
1
1
1

(REEH)

OAREEE T, AMELHAZI R MOBELMEZ N H  HES R FRE E L
T KEFEE IV — T2 LT, AMEr— v EN2FTLES, KMfo—v
BAHIFEcciThbnEd,

@OF Y VA =% — 1%, AMHEHEEAD -0 OESFEE OB, TN OERHE
T Pa—Y7o@EETVEC) 23—V TOBESEEEH L TITWET,

QOREZFEE 7V —Tattls, QOEMNEWEL EHEEENEE DT Ty P 7+ —L%BLTAY
UAp—2— Y OEAN (US FAEzi3da—ulC) $25& LI (ZOMEA LGNS [ALHE
MM 720 9). AHEABHED RIS OEE 2 EHGEE TS ICZHEL 3

11



a2 (Va—VTOBSFEEE~OEMEMEDEAN) B3 7 uy s MR
WMEHH DI I CEEDHRIUILATD & B Y T3,

<o 5 B Di >

(HET)vroO00—2FEEZ 778 XF—AR(TO2IR2)
GFazz I, ([E4R)

<HRE>
3= F

IX,=F

(REMEEBAICKVEEELLD)

(BEEZITT
REELLD)

Q5 =
DIRF

h QuFEFNESE

|
|
|
|
|
|
|
|
I Crowdcredit
|
|
1
]
|
|
1

- -

- (TR LEE
T R—5— HEZGOF AL
BT B R % DHE)

EstoniaOU
(AEZETIL—T4H)

O+

BEREMN XS

a%

BEHK
AR

7572k
L9k
#As4t
(IExEH)

SORILSyk-
T7OTAT
ER%E#
(KEEH)

DAY A —2— L, Va—VTOEHEErOTHEEZEINL 3, (Va—rTolE7 Vi

)

@AY VA —x— 1t OTHEULL 7=7ehB5% US P 7zl —m icscfis L C EHEEEP EE
ICEE LT, 2L, OB L oSFFEIC X MBI, -2 cfrInE S,
@ KEZEE I N—Tottd, EHEREMPNSEE XY ehEE2 2L £9, (US PAf7zida—u

#0)

12



<#irho 5 b EHE DTN >

(FIZT)v1oaa0—2FEE 77 R RF—LR(TO2coR2)

@OFTOCc IR (BRE)
T, S
<HFE> LRE=F
23— 7 (REMHMEEBAIZKVEES D) g
: BEH
HeEEs Crowdcredit (BER)
< EstoniaOU
TH#ZI+T
;ﬁ%;;&&zg) (REZEETN—TEH) . .

oW SRR
AN PE 0)
- DRRHEE | g
A EILEND)
L EEEEFR H5YE

gL ovk
#HA =1t
(ImkxEH)

IS9ERIL Ty
D27 TAY
EREH
(REZXH)

O ARHEAEED v — VR 1 22 FEL T B 720, KREEH IV —Fatti3, (e
AR X 0 ZHL 72 OKD o A S B A S 2 FICHE ML IEA T 2 C
LICKY, FHEEERITOET,

(FHEE DAL, Y0 [RIHEEBA | ofithe Lo M—TF, 7r¥=z27+2 (Va1
— VT DELFEEE~OEHEHEDREAN) 7 my =7 MR, @% ZSHL FE,)

13



TaYer 2 (Va—VTOoBSFREHE~OBEMEHDEN) ICBI 5 7 ry s MIERORZ
MR O M OB DOTAUILL T D £ B0 TF,

(HET)v1oa00—2FFEI772F XF—LR(FOA2TIR2)

TPoTaY
Fl&3t

O o REFE
<HFE> : IXF=F y @
=Z3—2F ! '
| (REHEEBAICKYEIES LHD) : HZX
|
I : HEH
: , (BER)
1 1
EstoniaOU 1
BEEEE ' s I
R ! (REEES L —T L) ! @
EBELLD) | |
1
OO : @RF2 |
i 0@%:
FHE BRASE |
BED 1 =% !
E I el el pep— Y
DEFIE% PEEH _ ' ' HX et
DEF ®$§§% : SrET (R EE)
(ERAZE | \
LEEREDY |
OFBEEEERY | :
OEE) , ,
1 1
[} 1
: .

(FEXR)

QAN A =2 — 1%, Ya—VTOEFE>POTONEEZRINLE T, Pa—yY ToEE7 Vi#
)

@A) O —x— 1F, OCEINL 7=T0ME%% US FA 7213 — oicsgsia L CEHEssfh N2
CIEELE T, 7272 L, OOItERZ & BRI X 2HEAEFT, & 2 TfRanE 4,
QOAREIEE N — T3, EHERENEE X VTS 2 ZHEL £, (US Frfzidz—n
#0)

@ AREZFEFL, KEEEIN—T 24t 6, Ko — v EfHMEEO TS DA ZZH L £ 9,
(HEEC) 7Zrds. Affw — v BEEDRINIL, REZEE 7V — T2t OWMED 5 b, REZEE S
N—T 2T 27 b 1 OREEMEER N7 1Y = 7 b 2 DA AEED R X Y BYS
L7zefko sz fE L L TfThNE T,

14



(6) HESESHACROES DTN

HESEA VGO BESOTIL, U ToLEh T,
(HET)vroO00—2FEFI7 R XF¥F—LK 77 FHE

II,=F Bx
BEH
Estonia OU @
(REEEIL—T&H)
@it HE
®IF—BETS
OFE~NEB®]. %
D& BEHD
ETRAHDEE

(BkFE)

T OHECE-

BRI

(FEXRH)

BEMKL YL O, FRBEROFREICIY 277 P27y y FEGIRESEH S nE
TOT, FFEICHE, Yk, REZEED O BRERICSHLD N 2 0ile L CHIE S % BFER
o TEAHL . SR IR ORI’ Z1TH 7 7 v F~DHEICTE T 288 LT
BEKPOFREEZITE T, ZOHE. Uthid, MIRBEROIERICHE, UtldisREk» S
TERLAR 2T 7832 BRARIORET 2200, Xt Yt EEXIIREOTWR %17 5 HEICHR
T37-0EBETOE T (BEKOIERD 2 WEE, Yt IREORR N %1TH 7 7
VDB DI, YRR TER R IR I NE T,

15



5 FEEREFICONWT
AFELATZHNCE L T, BRI FOTHREZ AW % 9,

BERECEENC 2 & 772 { R

(D) XSFHk
BEEICIT, T oEEIC, ST kE Cailn2 & $3,
O AFELHEGEICEIE CHEI NS L &

BERKE Yt Dic, FIRBERORIEICLY 79y F7Lyy MG IRESEE I nE
TOT, YUHDBBFED LTERLEZ T 7288 E b o TREEZ OB OE~DHES D%
EERITI LA, BEED O ST 236810032 2 TERNIBRRIC CRHETEE 3725
WkkAs H AREEEF T 2388 B TREHI S B E L £,

@ FREOHEUIHES ORERZ TS & &

Wtk & sEEOMIC, HEBEEDOEREICL Y 77T F27Lyy VEERIFSEA S N E T
DT, 20 HREDOEUITHE S OIBGRICIR 2 BEAAREFEEL 2> b Uik I B GA I
13, YESITHR D FERNL, AEEEDAHL, 20258520 7-88% BERROMKIHEIC
L0 Y BERIUCES T 285A1CiE. A AH~AXR) 1ENCR Y YE%EEIC iR 5 FHEHL,
WHSEHAL XS, HL, A (1H~HAXR) 2EEHLEOESTRENL. TEELE0 5 DT
BE G ICEENEbDL LTHBRRRICEHER $3,

(B) Tt O DIEFEEICOWTIE, 777 F 2Ly y FHE RO L 72 2 Ytto
U x 7 R=VIHGHO [FEEE 2 ISR T,

Q) fEBTFBRE

Tid 8QM()icitd T 2oV E L. BEHPAEL AT 2R T 258, XIT TR
827 b (@ % T, ONFWICEHRT 2 FHIC X W AEEEDPAHELHA 2R 5
LA, MRRTEEE LT, YHES (Fid 100@Dics»wTERL T, UTFHLETYL)
JeonahtES (b LHIUT) DFED 54%ICHIY 3248 (BRI OHTHER % &AE9,)
EBEED OREEE TN L T2 E E T, Zo5A. YRR OIARSEED
B I LR IR D 72 0 1 B AT L 72356, 2SS B IS 3 248% BERD b AE
ELHTH LTI TBETIACZ2 & 29, b, AEERIL 203 -8R
ELEHNOPD &, KEFEF D DARFEZIR 2 FHOR LT 2 Yo 3 2 5%
ACFEORL (BRI R TR 2 &) 23dh T,

16



Q) BEETHHL

BEFRIE, FE UCARHEER ) 28 T2 A0, KEEEOHATOEHMIC X 576

AR CNEiEET 2 LT £ GHIllE [ 9 A&y ORI B
TLHE] 23.). 0BG, BENS. B ICRER D 2 EE T SR IIRRETE
BHID D20 /AP, THNEREFEE RIS 2 BRI Y5 GREORNCRIE TRk e LT, Y
PIHEES R SEIHES (b LdIU) DFD 54%ITHHY T 250 GHERIX UH T HER A &

HET,) BEEMDP OREFEEIT L T2 & T, b, REFEEIL 2025

SAhE ST 7= B ESER IO & . RESEE 2 OARFESR IR 2 B OZE LR T

5 YtEICNS 2 FHRACTR (RLER D ORI RFIC iR 2 TR 2 &0) 23dhnF
j‘o

BRI Z B2 77 TR

@ EFRFRE (EEEE

®)

AELHET b REZFEF L, AMEEZEORI TR OSEBTION S 28 & LT, 244
HESROSEIHES (b LdIuL,) OFIC42% EERIR 27%) T U785 (1 MHAN
DAY VT2, T NEZEEHER &\ 9.) %, YRR oW D H
I AMFEZEOBM L 7 b MRS LB S (b LdiuL,) 2ol
LETS
T, REFEEDIZ L IZEEEHMCOWTIZ 8 TED 5, AHELHATI O T O
ISR L7t BQIDMICHED 2 AHEA AT L M DEAH AN IS < HEF#HD

EEDGEESRATE L 700 o T35 A X IR EEE PARFEE R FIR T & v ST L 72385513
1) ILBWTHHWELINE A,

AV EY — - =—y MHIFEFER
KEZEF 7N — T atbid. AEEAERECE L <. BRI EEOEE T 28T - Y

— 7 (P2P) LT AVIT I 7H—L (Vo THY—ER) LichHdehvy XY —-
~—7 v FOWEEE AT 2A[REEDSH D £3, ®H VXY — - ~w—F v } EIIHEEFR ST T
WA LT 2 BMEHEZ thOREZRICTEHI L 72 0 | thoRER I TE N Z AL L T 2 5 HME
WEEZEA LD CTX 2HRE TS, KREFEE /N — T EPMENEEEINZEE o h v XY — -
~—7 v MEREZH L TRE L T 2 BHEHEDTEH 21T - 7856, RNERE 7V — 724t
| MEMEEFPNZEE ~TFER 2 SN D vIREED D D £ 37, 2070, KREFEE 7V — T2
HhVE)— == AL o — VEHEDTEHIZ T o 723556, BEARICIESETEE
% I S BT 72 K RTREE D D 97,

17



(6) THHEMFEA K BB EIEITHR 5 2730k

KEFEE TN — T3 o — VBN O Y &% b o TRHMEEBA Z1T O BRIE. HE?
SN (25 US FAgizida—n) ~OMEE{TwE I 25, Z OHICER L TRk
LOFHEEIPELC LT,

T 7. REFEE I V-7t e — v EHEEO TR 2 ARESEE ITRFT 5 2 ki
b1 b, KEHEAEEORIEICOWTHELLME (US FArEkiia—mhbMHE) ~o
SHAATOE TD5, 2 DSHUTFRL T SRtEEIRE O TR E L £ 9, 2N ZNDE DR
FRHEWELFEIL, KEEE N — TP aHT 2L 2 ) 3208, ORI fn—v &
HEMHEDIFIFE D LEFREIND T & Ln 5728, HaiICiTBRERICHERICEHW 7272 <
el ET,

6 ZRtatilEZ DDERIESICOVT
AELHGTH b, ZEGEHLEZ OO RGERICBI T 2 FHDOED 13H Y 4 A,

7 FHELHEATHNCES S HEBOBERICOWT
Blc B0 2 A HESATICEE S 2 OB T L B Y TF

AFELETH N BT 2RO NI LT, L% EED 20%MH4%8 (HL, 2013461 A 1
H2>5 2037 412 A 31 HE Ti32042%) 2SHAEORIEICE D & SEMEOFTHHRL & L CIRREIN X
NEF, 20720, ERRCBRIRICTHLON 2 BFIT, Yz TildED DI 2R L 7220
SEAL R0 F T,

BEFNEANDGEILEAOENTEE LT, 72, HATH 255 CIHEADTGFE LRt
SOHEE BEMREHTITHIDERD Y 7,

Zofth, FAFUCEET 2FEIc oW T, BEEEFOHEMFIC MO E SRR 72X W,

8 AHELMATIDKRT DBEHRICOWT

(1) LT

IELIAEHNL. D7 OZHIRE2SE T2 H (FLE 100)% S8BT 2w, i, @Okt
[ELIAETHIR O M [E ZAHATH NI ARBEEF IO 2 HE SR AR B EE DA X
DS B AL e — B Ot YIOME CAT TREME] LvwvEd,) 1IKonT, 20
YT OF 2 USRS B HERI D TG DN M0y S OHERI D TIICHR B Wl 238 (AT (4
HEIN &VvET,) oaHET LeH (AHEZEE.) 25 1 7 A%RBLEHou3he R
WHICBW T TT2b 0L aNTH D £ (HL, AHEHR L SRHOATEIC L Y TR T
ZTEDBTEET,),

18



Q) f#sR
O AMELHEEHICE T BELHGETH 2 BEKIL. UTowTnrogaicid, AMEYS

AR T 52 b3 TEE T,

(@ AREFEHIC, BPEFh, REMAEFR., AT, FHEREZ ot REEE ICOWT
D 2EFETSE (HAREWMNC BT 2RO Tz ats,) DBRDHSN.TH bz,
i, 73005 H L COFEMBES 2558,

(b) REEEVIREGEEIT o 1256, A% 23 72856, X3z oftohIc X Y iF#
L7855t (BRIt TR 28556 % R <),

(0 AEFEED., TR ORE EIE RS2 IRE A v P 7 — 271 X 5L
U L < (3t TEMERCEEEIC X 3 2 h L RIS OE % 5213 7354,

(d) AREEEICOWT, A, RZEI 2 L MR O fra UTZR 28 L IR
Z DWADFEE I N, Z DI 2 IIREEN 2 237 S h=5a (HAEYNCE T 3[H
HOFHTONIISEZET.).

(6) AEFEZEDVPAHELETHIOHIEICZ DERRSICEWTGEK L, 30 HUNIKHBE
NS T

O AFELHAETRNCE D 2 R EFEHEORIAR OGS ER L RICB W THEEICRK TS Z &
DREA L =555

(@ MHELHATICH T BIELMAETH 2 BERRICIES 540 546 2 THIOHRET 390
iR oEhVE U725 A,

@ REFEHZ UTOWIN»OEAICIE, AMIBLHAZERT 2 LA TE T T,

() BEHIC, BEETH. REFAETR, AT, BlEEZ ofts&EkIc oWl
b HEETE (HAEYMC B 2[R0 Tz &T,) ORROHNL CoMTbi s, X,
232> AL CDIRRIDMFHES %5565

(b) BEHDRIHELIT - 250, BB S 220756, X3z oftioshic X v fiEsiL
7256 (BIRCES TR 254 %R <)

(© BEHD., FEMFTORE EIE XISt 2 IREFEES v 7 — 271 X 20
I L 1308 TEMECEHERRIC X 2 Ch & A% DB 22T 158,

d) BEHEXIZZOWMEICOWT, 2z, RKEFZHE L I O T ZER 22 L <
FREFE 2 OBEHIDFEE S N, £ DM 2 R 2 37 S h-35E (HARES.
LB BERD TR TN a2 &),

(6) BEMOPAFELHETHIOHEICZ DBEKRAMICEGER L, 30 HEANICEE S s
WA

O AMHELHAGZNCED B ELHAET: 5 BERROFRIHR MRS ER A mICE W THESE
T 5 Z & 23HRA L 72556,

(@) BEMIPESTER L, REEEVAELHETZIOHEFRCER BN B 5 Lk
L 7=

19



(h) ARFHEDHEEHARIRE N FE L W & 75 o 72 E AREZEE DGR L 72554

1) BRI L 725 72358

() AEZEFCEES 540 546 2 THICHE T 2 20 250 W HlE U -5E,

k) BEEEXIZZF DEIRE D (7)) SAAIBNCEY L7256, () BESE LB =4&%
U T A% AT - 72556,

() AHELHAT R MO EZ AT IS  HEEORENSEESTHIGEL hh > 72
e, MUIARESEE VAR BIAE L < I3 < & 7w LT L 72858,

9 AMRHERrOREHIRICEE S 2 5H

BEIE, AMEEAHEZZRE 102 SRICED VT, REEFEDOHFIOHIANC X 2 4GH17% <. AMF
FEAAHETNC D CHERPE L < I3 XIARFEAME AN Lot ic oWt —YIoE=2FIc
XU, 5. HREEZ OO % —UHTS T R TEERA, bk, REEZEOEMIC X 57K
WD LG TH, [EXHERTH 2 BREkIT. AHEAHEATICED OEFE L < I3FERBXIT
AEELHETH Lo 2 —15 L GREST 25 LINGEET 2 2 L3 TE EHA,

$7-. ke, APFEEIC X ) AMEEAHAEN Lo REAHE B O 2 &k S 2813, AMEEYS
FHAETLIE 61 50 2TEE R ICED 2 BEZRA LGS 2 2 L3 TE 2 E 1 RICRY . AEFEHED
HIENC X 2HGEZF TR 2 2 L o TE T,

10 AHELHEAEICBET 259

() AHHHERTOLFR
(&< ~47an—vEHEE7 7 Flos

Q) FHEERT O
PSS 2 e 4 BICHUE & N3 IEAHATICHD RGO AR

@) AMHELHATIORREDEAR BT 2 3H

@ A

20194E7 H10 H5 201947 H 26 HE TR FEL TH D £
@ HHANT A7z ) SRS

HIAN T AG72 ) SFEEEAIE, 1081 % IR, 1 7% FIRE W L9,
OFe-s & o
@

SEEMRARIE, 10{8M %2 ERE W L 5%
SERHAL
RIKHESZ 1AM e Ly 1AM R TP cHEZITA 75

20



@ AR
RFELLZHI D BHIARZIT I BUCIE, LT OBTH 2 To TR E £,
(@) BEHICITUIED Y = 7 — I TSR I OB M AR % SHER 72
FEET,
b) KiCUtHD T 2 T R=I D OHKET S 7 7 v FONREIHEGR I -k, AMFELHA
KNCHDWTYYIHE TS Z A FHLEINIBHE A&, EEFxvEr )y
I\ 272 ST, REES TN 2 AMHEL A IO BHAAR L 7 0 $5,
© BEEORIZEICLY, BREELYEEDRICZ S F 2Ly y FIGFRIEASEH I NE S
DT, FREICHE, BRERIT. SIS T 2 SO 2 UrhicTERE L, 2t
It BEEEOIERICHE N, YSTEEL2Z T 7-288% b > T, REEZOHIEIROEE~D
VYIHESDOEE T T3, AMEELHATIL, YYIHHESIAREZEE O HIEEO
BEIC ABE NG T & 2L LTEIDHOLL 35

7k, AMEELHATZ R OO ELESCHED  HEHOREDP FZEESTITEL nh -
72350, NIIAREEE DA EE 2 BIEE L 3 v LWL 72354813, BFERRICHE
D5 2, AFEBLHEZZARL, W iAEhzHES (HESOTIFICEEFIC A
222N RS TERNIRE £ 5,) oW TSR I FIORRINE 2L AH YV 3, 7«
B, ZOBHDOHESORRICIR S ESTERNT, BEKE Lttt ofilic, Fl&sEHROFRE
Tk 77U R 7Yy MG REASE S N TO T, YEHHESORERICIR 5 SEEAAE
LD O SHICES I N B GEAITIE, MEHESITR D THENT, AEEESEIHL, 22005k
EHZ VT -8 BEROMGAIC X 0 YA BEESUIGES T 2158 (R0t L IzHES
DIRRL G TCERT 256%E8T) 1Kit. H AH~HFR) 1ENCR Y Ye%EeI iR 2 FH
FHE, Yt2a#HEL 3, HL. A (1H~AK) 2EEUERORESFHENL, THtEr 50
PETFEER (B caENd b0 s LTHEMHcCaHER 4,

() FEEE 5 OIFETFHRNC OVTIE, 297 F2 LYy HIERGROKI & 7 2 ko
Y = 7<= VIABIRD [T & CBIR RS,

6) HE%T 38880 ARICET 3 5E

Bk L Lt e DRI, HEBEROFERICE Y 777 F7Lyy MGRIFSEH TN E SO
T, BERICIE, HIESOINALICTE T 208% UrhIcHRIIHE . BEROIERICHE . Lt
TEE S 2 I TS MRICHR VIATGTTEIC X o T, HESRDINARZ L Tn 2 E 3, fhdBhh
RINTHERIT, AMAELHAZNIC B THRIICHEE S W 2502 RE, IVRLIZRINE
A,

np, HESROIASIIR D IEETEENL, BEHKE Ltk DRI, HligBEHROFRICLY 7
79 P2 LYy FRGRIFOER S A, S BENRD ORI R T 7288k e b o TRERE Of
TEHFEA~DHERDERE 2T ETD T, BEHRD O LI 516810432 FREHIBERRIC D

21



B2 2 £ 905 YUthd OAREIE ITNT 23881k 2 FREEHI S BHE L £55
(6) AHIERNCHR 2 T AR

IFEAAHEZI DI I L, AHEAHAZ D R &S A A ENZHA 5 2021
2 APRHETTY, HL, AR, AMEEZRICR S BEREOLZ X Ofthott 23
5L, AHECEYICH 2 LM 250, Hi2oR LI X Y KEAHERICEMD B A
HHELHEZI 0K Z 1 Ff% FIRE L THER S 2 2 L 3T ZNLAED FIfRICIER T 5
TeHRTEET, 2L, AEEEO@ANC K VIERTE ZEUL 3 ml% FRE LE T,

(7) BRI AR BB 5 59H

@ DR
BERIE, B L CRHEAHAZIOIIZ1TS 2 L IFTE £¢A, HL, Lid 8O
(@725 () £ TICRLHIS 2GR Y . BEMRIIAMHEAHEZI 2 RS 5 2 LosTE £9,

@ fRENC XY TN 2 ARFIERI IR 2 WEED STBCICHR 2 SRR DBADE I TIE, SALTIEL D
SHNTREH
EREODRIC X ) AHELHAIIIDO B IFET L, MhoEAMAZKIA A L AEZEE )
AFEZE T 5 & F i3, AR, AMFEEICBET 2 EEEZAT5 2 Lnl, ok
YA OETHK T3 2 £ T, ERZTOT, AMEEELZIL £3. Co5A. ANMiE
HAHEZEI DK T LIS OAFEZEICHR B 853, 1Abid Bt ERHAZICHR B tho A
aRIGEL. AESHARICREL LA,

@ fRbRTFEE

e 8Q D) icicdl s 2 A E L, BERSAMHEAHATAI 2R 24500213, fERR
FHkLE LT BUIHHESLEINTES (b LHIUL) DD 54%ITHYS S 280 GHEBUL
CHTHER 2 A ET,) ZBFH» OAREERE I L TESHh W22 5, ZOHA,
RARIRICHE S VRSO FRE IR RHlRHI 217 5 7o 0 ISP FA L 75013, Ui
FICHIEYS 3~ 280 % BERD DARESER TN LT T3dh w2 & £9, b, AREZEE
0372 53N T T BERN O ERF IO 2 & AEZEE D O AEZEIC R 2 ORI R
T B MO S  HEER TR (BIREB IR 2 TR 2 & 8) 23dhvE9,

Q) EEHEEOTEICEET 5ED

BRROREZEF O 2 IEREICBI L <. AMEAHEE L, IHEREEO TEICBT 5
EDIIH Y TEA,

ftf7, AEFEE R, MEELGHATZICHES 2 &80T FIEIE L 72354, SHAHHORH
(FH%ZED,) »oeFicEsH (AH%ZET,) $TOMMICOE, SRR LA 14%
(1 4% 365 HE LCRIRLZZHEREMEL L, 1 MRS IV VIEC2 b0 L 32,) DEIEIC
L2 BHEESE TN ) b INTnE T,

22



) BERROMEN KR OB OEIHICE 3 5398

O AFEZCR M 3 3RO EINE

BERRIL. PR 539 M OAMEXMHGTHIE 73 FJIHD VT, AEFEFIFL T, K
HEZORO L 25802 M LT, SENHROMES L  EEEFER L, UIFEBHKL UM
FERDUCBET 2 21T T 3 CE E T,

T 7o, REFEH T, SO FGRBERERICELOFEIRICEHT 5 7 7 v FOsilE
FHICOWTEHR L 2L R — P 2RIt L 947, 2025 LR — F DfER OSSN, AEEE DR
LT T E T

@ AfFEZER D BEOHTHBR
AFEZR B MEDFTEMEL, R TAEEECREL £,
B BREEDFHE=F IS 2 HEDHIH

BRI, MEEECBELCE=EIONT 3BT R AV A,

@ AREFEZEICHR D MEIMEIIC X VIR 7256 D BREMEOIBIS IS 2 FIH

AUFEZEICTHR 2 MFEDMESRIC X VIR U 723580013, AMFEAHAZ I T BRERIC S
= (VR R s = 1 Rl DA QNI 172 1= PR S 1= VRV e al= 3 S IS

® AHERTONE

BEDPARUELHATZHNCIEDTHYS S N D AEHER N, BES 2 fish 4 ZEICHE
INBELHATICED C EXHEO &R T, BRI, AEETICTL T AHE
YRGS OBE IO HE DR OFRE DAY % 3k 2HEM 2B L £ 9%

(10) AAHELHEAZTIDOED IT BV TRHERNCBE 2 FRAIC OV CEEE 2 H I 58P

HOH AT © % 81  HOHUTECHIPT

BT O prfest « JOaE T REXED B —TH 1 %45

AT o F B HAENICECTITOTRETT > 561, REMFTEICHD il
BITEIT) C L LR T,

11 HEDNREEDER ICBE 2 5HH
(1) AEZOWNEKSEZE D

AEEONEIZ. UTD LB T, KEEEIL. MEEEICOWT, BIFEICEHRLUER LT
%0 %7,
O AKEEEIN— TR L, AMFELRTTS 20 0ELEOEMN (Ko — B
@ 8T 2 I X BEE - 2 5675

23



Q) REFEEDOEESHIBTS 25H

AMEEZEOBERHIZIUTOL B Y T,
® HH%
AFEZEL, REEEH, AMEELHAICE O CEET L LT aEE L £,
@ P
AFEZHT, AMELHAZIOBEIE> CGEE I NE T,
@ AffEHICEET 2 EEUGE IR 2 Tt
AHEZEICRE T 2 EERE I IAEEE ORI X > T E 3%

Q) AHERTORITE

@O B
25 N 2LYy b e 77 VT4 v IAREH:
@ P

ARHERID OFITE TH ZAEER L, BEREAMESHAZ 2S5 2 LIk > T
KRB % BERICON LCRIT L. AMHEAHEZSH NI WT, 3%k 0 THE W72
WA IRE & L ONMIFEREZER T2 L L bic, KMEEE»OHSEEHEL L TEE
FRICHTS 2 FERD R MBS DOREZ TV E TS

® BHREHONE
EAHGTHNCED CHIER & U OMEEZERTT 5 3505
@ AHERT ORI TEVEE T T 2INE D LR[DLIRUZ DENE
REER T OFITH CTH 2AREES IHNEDL/{OEE 22 TEh A,

() FHFNERTEZET2ETH > T, BEERVBRIVHNC B CAHERORTE LT 51
[REET 54
REFEORFHETH S 7 77 F 7Ly MESHTEORETE TH 22118 T, #BHL L
ORI C BT e KT 2HREZAE L £75
6) BFEHEDEEZIT>H
A EEOEEIREFEE D TN E T
) EUFEOFHE
AEFEEF T, AELHAB T L, OFFHEIHENCA U 7AHEE R X 0 2L 72488 R
EHTLHICEWT, REZEEDARGE B LA RIS OBERIC X 0 25 L XI3HET 5
EH03D LA ITIRSZRIRD ET,) OREED L, OREEF ICBWT, KnoHEiH £ Tl
AFEZICBH L CEEINCHEAET 2 Z L ARAT N2 BEMLEH 25613, YsZEMHNEHE LK
EHEHEDAHIICRAED 2 8RR L -SRI BERIG 2 T U -0 r . UaTERICR 2
SofcHICB T, AESGHABICN L CSHAWE T,
HL., EXEHDOHRIC LY 20 2B D2 BT HLARNCT) T e TE LTS

24



s, WG 2 EHEHARHICHERIG 2YEH) L 7256 1 s W TAREA A B Lo EAHA

i

Iz

(VY
il !

N LTS 21T 5 5E1CE. AEZHEEIL, AEAHAGEAOhoEAHEEOHES DR, HED

IR 2 DM DOFIFZRANNCTHET L, 2205 &80 2 TETHICEAT O X 9 BeU T

(B}

D

W ATV E S,

(8 FIEHAR

RHEA AT R 2 IR, AHEAHEZR I ORRTH 25 % D% 1732 H £ CofAl,
wH 1 H (AAZET,) 20K (AHZET,) $TofMHe Ly, HL, #EloztGubk

1223,

AHESHAS O H 25 2019 4 8 HARHET& L, kDt EHIRICOW-TI,

ERTDOFHREARORH DR H 2 O AAEAHAZIOR T T 5 HETE LET,
) REFEZICHR 2 FREFORIIUTER BB 259
O AFEZEICLR D FREREEORIUTE

(a) BERRICERANC ZaHG7272 < TRk

9]

(ii)

(i)

K THR
BEHD BT IR T BINC, FRRLAMEIC B3 72 5 £,
RS

BRI E B3NS BT, RTERE 28R L TSl L9
AT
BEREY BT £,

(b) BRI Z 7277  FHEkIEE

o)

(i)

(iii)

TR (E e

S OIEFTFER (EEEH) ZEFRL £35

tHh v Y — ==y FRIFFER
KEFEER TN — T DMENEEE N EE D v X)) — -~ —7 v MERERFIA L
TIRA LT AR ANEEDTEH 21T » 728556, ANEFEE 7V — 73 TR
EHERIE N ET LD MRS B Y 97, 2070, KEFEE I/ V— T+
HvRY)—~—7y FEAMLCr = AE3EDTEH%IT o 7256, BRERICITY
TR &I 2 BiH 7272 S ATREMEA B 0 £5,

AFr — VB0 TR UTTRE DIRF IR 5 L FEk
KREEE TN — T2t bn — v ENOR D E% b o TRIMEREBAZTT 5 BRI,
M&E» o8 (&S US FArEzida—nm) ~OSHEEITWE T, Z OSHUEE
L TS O TR E U 5,
T 7o, REZEE 7N — 723, AMbve — v EHEHEO TG 2 AR E S 1 ORES 5
ZLiLHz by, AHEAEHEDRINEICOWTHELLMNE (US FrEzida—u
LHE) ~OZHAEITOE T, Z DOSHUCFEL T b SREEISEO TR E U 5,
ZNZENOMDOLEFRRHHNUE L, KEEE 7V —Tathail T 2B a0 £

25



2, ZOEBFIA e — v EHEHEORFIFE D> DEFRENE 2L L b7, Ri%
NI BERICRIEICEH W72 s e 5,

@ AEFEFEICRLHABUCEET 25HE
() AAERHENEDEIE: B3 2 25
AOFEAHEVEDRINAITIZ, B E EEA,
b) Affr— v B EHEDRIEICEE T 2 3
A — v EfHEHEOEINEICIE, BT LA,
© BEEE~OBCYICEET 23R8
AL AN T ZRREO AU L Cld, M%EEHD 20%H:4%E (HL. 2013
£1H1HZS 2037 412 A 31 HE TlE 2042%) 25 HAEORLEICED % BEREDOFSH
LUTHEREINE NE T, FD70, FEERICBRMEICH DN D SHEIL. YEEHBIEED O
TR % PR L 712D 85HE o 0 £ 77,
BEREDNEANDGAITITEANDEWEE LT, £72, HATH 255 13MEH DS
L LB OS2 BEMREH T T LERD D £
(10) SRIEHEDFEE
D HRIEHD
REHHERICBA L X 7288003, LU ISR 2 S TOTES EA~TES 3 5 J7ikIC X
> T, REFEZDFEEWEZ OMARESEZ DT 5 thDFHIEITHR 2 WE & 135751 L CREYICER
INET,

HTomS SHHEREYT

(=€ S PEA R H sl

aeNyzénill BB PEE— T H 15% 15

TS D4 F 2R ILY b s 77 VT4 v AR
JIDF16 %

eI AR HeETe

TEEOPERS 9145737

@ REFRD IR 2tk AS L LRI DM 2 AT - 72751

FHOGE WIREE) L72) 30T, REMRMHBEICE T, DHEH T~ &
SEOMEID Y A, b, BRCODTHS LT CIChE» L 5> TEY T DT,
HESDOIIAL ZZIF I, FRCOICEEET 2 7B X 200 EEI N5 FETT, 4
thix. AEZEE O ARIOOTES BEOMIROIER 23213, MekTae BB A TH 5
EEMEELTEY £,

ndb, HEEE, MHICHEREL 728880 b BERROIENIC X O UHEAAREZEE DRlGE DD 5y
MPESTIRASR Nz L E S, FEMIEREEER, ANEEE ZHE R O EEEGNEZ L5\
A%, JFEANE LT 6 BEEHMUMNICREZRESR 7V — 72tk X + = 7 HAIE O DS Ic A v

26



—VvEMOITE LTINERES L 5

HL. REZEFOHMWNC X Y SEHEORHLIANCEE 2B U)o 7256, XIIARFEZEIC
(R DIEBRGEFICIR D LilY)CH 2 L REZEE D EBNCHINT 2356 % OfthoBIHIC X Y |
AMpn— v BRNOFTHIZEEINS Z L2350 7,

b, Ykt BAESERGREG EEHAOES 2HH] CAT THEHEHER &wvnE
T) I, REEED OAFFEOPRNE G0 L 727 7 v FilGEH O &2ZF, 77
v FIREEORNMEZ T2 ix, @R, 77 v FIREFICED CARFFEEORILE I
REEFIC X 2 IHES R OERME BERICR2,) ORIEBORIUCOVC, HERIHRFL
HNZHED 5 & ZAHIE-> T, R RITVE TS

(11) HENRFKIFR 2 ELDOFICEET 250

O AHERED AT 580 b HE% 2T 728D HERD B4R e WA R4 R D Sl ~
DU R B T8
BEIR L O HEZZ T 7-eiE. REEEOREEE 7V — 723 286 Ch 4K 44
o —vBEfHCETHRY Wz LTS,
@ AREHER AT 250 ObHEZZ T -HRIR 2 EE X ITEHZITHE
AMHERE 2/ T 25D b HEZZ T 7 2RIR 2188 BB Z1T 5 B OrGE XIIHAM
FROBEENIUA T D L B Y TT,
<HAEN>
‘5 MR =M T
-5 AHEAHATZHNCH DR N E 2R T S HROEH N UOAREEE D SN — T
#C®H % Crowdcredit Estonia OU ~Di%4>

@ AHER 2 ET 28D OB ERZ T 7R 2 SN
SN A DA « L

12 A ORI B 25

(1) Bk

FHOFEEL ) T3 OC, HREECIEELY T 2D DX T WE LA,
2 EEIES

FHOFEEL ) T3 OC, HREECIEEEY T 2D DI T WE LA,
Q) &R OREE

HRHOZEL 720 $3 0T, BRI TIIZYT 2D nEEA,

@) FHTHAOEHER ORI
HHDOEEL ) $3 0T, BRRTEEET20DIRIITITEHA,

27



(6) FR4FICERS 55H

O BYFEOHREE
AFHERNCHD { BRERICONT 2 FRS O /BN N E S OIREFEDMREEIL, AfFEZE
LV AETIFREOFIC L > TEE Y 3
O OSTIN S
BEREL YL Dlic, MIRBEROFRIEICLY 257 P2 LYy FIGIREISE X E
TOT, FERERICHE, Bthid, REEED L BRI AL 2 itk CHES % B
Do TEAAL, S0 IR ORR N Z1T S 7 7 v F~DOHEICFH T 88kL LT
BEMDOFREEZITE T, oA, Ythid, BEBFEROERICHE . Ytk sEEk» O
LR 2T 72888 % BEMROIEE T 2 BISES T2 2 LICX VIBET 25, XL, YtkasE
EIRFEDOTIRNETTS 7 7 v F~DHEICT T 372058727 E T, (BEEDIENA
ROEAICI, U EENIFREORREITY 7 7 v P35 2[id, Y% rRtaen
PEICHRENET,)
3 P ORH LN T 5 MEED U (R 2 SR STiE
BEREL UL Olic, FEBERORIEICIY 277 F2Lyy MG IREDSEH I hE
TOT, FERERICHE, Bthid, REEED L BRI AL 2 kR CHES % B
Do TEHEL, S0 IR ORHR N E1TS 7 7 v F~DOHEICFH T 88k L LT
BRI OTHEEZTE T, CoBh, Ytk MEEEEOERICHE, YtkrBREk» S
LA 2T 72838 % BEMDIEE T 2 LBICES T2 2 LIC X VIBET 25, XL, Ytkasss
EIRFEDOTIRNETTS 7 7 v F~DHEICT T 3720858727 E T, (BREDIENA
ROEAICI, U EENIFREORREITY 7 7 v P35 2[id, Y3 rERtasn
JEICERINET,)
@ BLHEEINT BRI OBER
AFEZFAZH NI CFRED BT LT, MSe%84ED 20% ((HL, 201341 H 1 H
225 2037 4E 12 H 31 HE Tl 2042%) 4% HAE ORHRICIHED & 5ROt L LT
JRBINENE T, 2070, EFRCBERICSH DN 2BHIL. YaZ kD O IRREIY
BP0 E R0 9,
BEMIBEANDGEITITEADENEE LT, £72. AATH2GEAICIHEADIEE L
THED S 2 BEREH TITHIMERDH Y £7,
b, REFEE L THFPREOBUEICH D& | BEMOIAHEAHAEO—HEFEICH N T
ZAH S NSl DR 2 Rl L 7= SdhTiE 7. MkF TR THOE S 2 F0FF
1 H 31 HECic, FrEpissE Rzl £3,
6 WA, M, AR, R O iEAH
FHlOZHEEL 2 D F 30T, BN TIIRZAT 2D TS ERA,

28



®

13

@

@
@

® Qe ©

©

AEHER— 12472 ) OREHERA, MRS OBCYF OB

PHIOZEL 2 ) FTOT, BN TIHEES T2 DI T EHA,
HOEAE R O H DEAF R

PHIOZEL 2 ) T 0T, BN TIHEES T2 DX T EHA,
REEIE 21T O BRI 55
BEFEDIIEZ & o R 4 4E

HENREFEP B 21T 5 BRI v — VERHEE T2, FiRlOHEEL ) T DT,
B T4 T2 b DI T T E A,

ODEHEED T %

Ao — v EMNEHEOFHMIREIL, AREZEE 7V — 7 athics s B e 20 35

OOEHDAIELMEITR 2 EREDHRAFIC 5D 2 EIA

FHOFEEL ) 30T, HREECIEEEY T 2D DIX T WE LA,
AR - HEHWEEN R OSHELHATRNCSR 5 U5 O
Wtt (SRIREREG RS OB

] T 2o LYy MR SH
ANEFERL : T103-0025
FOREH X HARE ST —TH 8% 1 5
T —T B8 0 2
BT L DR 2
Thdrs | BRWERR B 56 2809 5
ZAEHH 1 20134E1 H 15 H
BEARGE © 2084546 TH (2019 4F 6 H 30 HIRAE)
REDOKA « ERA R 2L BT
T 7 B ARG 15
YA T 5 BRIFEEHEG [PEO W M O TEOREEL
AT 5 BRI [ZE L. SRR A 28 555 2 HICHUE 3~ 2 55 —fEbmine 5 H |
K(THY, FEHRERF— L5 GRRIFGNLEG REE 2 5856 2 THES 5 51181 b L 2 Ak
LBl ENBIEN]) TH BEXMHEDOHERI D DFEE M ORAEOTH 21T DT,
WA L T 2 Briips i |3t
Wik, —AAEEREASS —ESRIREEG PE R ORB TH Y . BRI, Ythoid#EE L
TenBAEE R FH R CHRICCEIC RN E T,
WREZEE & 70 o T B EE A RN
WHEAIIRFZFEE L 75 o T B EREETEIIRIE TS W E 2 A,
Wt~ DT IE M O IFEE D ST
CAALZRB I WE Lzb, PRtk Thiu b {7230,

29



v

@
@

© @@@

~
&L

© e 6

T103-0025 HAHRIX HARE S ST — T H 8% 1 5
FHM—THFHIE L8 0 2

Hah  03-62689210

(ZAHREE SFH 10:00~18:00)

e-maill  info@crowdcreditjp

FEEE GHTE) OB

g T IR ILYy b - 7T 4 v IARS
KI5 A 7 # 2 T103-0025
FREH X ARSI — T H 8% 15
T H e 8 0 2
BOZAFEHH: 201643 H 30 H
& A & 100 5 (201946 A 30 HEWE)
HEORY : REHLEZ IV F oLy MRS
s TE AT
FHEFHHOWA KL ESR : AFHFHC LU'D %2 TSR 7230,

REEE N — T et OREE

P %5+ Crowdcredit Estonia OU
AJEFTERD © Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn FE10141 Estonia

lll[

STAEAH 2015464 F 10 H
f AR 4 :50002—u (2019 4 6 F 30 HEWE)
EAME RS ¢ 35000 =—1 (2019 4E 6 A 30 HEIE)
DA - HILEYT (Director)

Viljar Kahari (Director)

SIREEER HFSEE (ERIADR) 1ot

EBELEEEE IC DWW T

Wbt B S OEREOBRINCH LT, R, FREIONE L, B0 o8
fRA T2 X OB TnET,

UtkowEEomi:, FRRQOOD L BY T, /-, WBEMRRICHT T ORHER It
FROL B Y TT,

(@ BEBRY L OEAEHEDZA

(b) +EPIHLTE 2 & O FAFIEN & RS DIET

© fRRED HUR - filk

o

\m&‘ \

I

ar
| X

30



Wk, FRIC X WSO AR K 13500, ROMEEE L RGO ERZ L & L
T, ORI, BHEDIA L T F 3R A S —fESRIRE G 12 a2 b
TEOMIICOWTOEFEZZEL Th Y, BEKD LOHEE2Z T T3, ZoMFE%:
CHIFIC R 254013, RO T THHEL 230w,

FREFEFREEREN  GE% - SRIpE5hD > & AMHGE v 2 —
T T103-0025  HUHHAX HAESP S — TH 1% 15
I S
56 0120-64-5005 (7Y —& 4 )
(H~%:/900~17:00 fl H &% 15:<)
[Fl& v 2 =237 5 EEMEROFHER iz ko L 0 ©F, FELL I, Feyvx—icZig
EL7EE N,
(@ BEHDLDH o8 AHEDOI
(b) HowAHEZHL B ot AKEDET
© BEHDOLDH o8 AHTEDIHA
) HoRATHICK 3 BEEK SEEE~OHHEN
(e) HoBARDITN, it

CEUIDSBOL L 75 id, SRl 556 37 50 4 DRUEICH:D < [t A5

I BRAVTLZZET L) BEGHL LT ET,
IV =

31



	１ 手数料等の概要
	① 本件匿名組合契約に基づきご出資されるとき。
	② 利益の分配又は出資金の返還を受けるとき。

	２ リスクについて
	３ クーリング・オフについて
	４ 本件匿名組合契約の概要
	(1) 概要
	(2) 本件匿名組合契約締結時・出資時の契約及び資金の流れ
	(3) 本件ローン貸付から本営業者グループ会社による本件貸付に係る関係当事者間の契約
	及び資金の流れ
	(4) 本件ローン貸付から本営業者グループ会社による本件債権購入に係る関係当事者間の契約及び資金の流れ
	(5) 出資金等支払い時の資金の流れ

	５ 手数料等について
	(1) 送金手数料
	(2) 解除手数料等
	(3) 譲渡手数料
	(4) 運用手数料（営業者報酬）
	(5) セカンダリー・マーケット利用手数料

	６ 委託証拠金その他の保証金について
	７ 本件匿名組合契約に関する租税の概要について
	８ 本件匿名組合契約の終了の事由について
	(1) 当然終了
	(2) 解除

	９ 本件出資持分の譲渡制限に関する事項
	１０ 本件匿名組合契約に関する事項
	(1) 本件出資持分の名称
	(2) 本件出資持分の形態
	(3) 本件匿名組合契約の締結の申込みに関する事項
	(4) 申込方法
	(5) 出資をする金銭の払込みに関する事項
	(6) 本件出資持分に係る契約期間
	(7) 本件出資持分に係る解約に関する事項
	(8) 損害賠償額の予定に関する定め
	(9) お客様の権利及び責任の範囲に関する事項
	(10) 本件匿名組合契約の定めにおいて本件出資持分に関する訴訟について管轄権を有する裁判所

	１１ 出資対象事業の運営に関する事項
	(1) 本件営業の内容及び運営の方針
	(2) 本件営業の運営体制に関する事項
	(3) 本出資持分の発行者
	(4) 本出資持分の発行者が監督を受けている外国の当局の名称及びその主な内容
	(5) 本邦内に住所を有する者であって、裁判上及び裁判外において本出資持分の発行者を代理する権限を有する者
	(6) 本件営業の運営を行う者
	(7) 配当等の方針
	(8) 計算期間
	(9) 本件営業に係る手数料等の徴収方法及び租税に関する事項
	(i) 送金手数料
	(ii) 解除手数料等
	(iii) 譲渡手数料
	(i)  運用手数料（営業者報酬）
	(ii) セカンダリー・マーケット利用手数料

	(10) 分別管理の方法等
	(11) 出資対象事業に係る資金の流れに関する事項

	１２ 本件営業の経理に関する事項
	(1) 貸借対照表
	(2) 損益計算書
	(3) 本出資持分の総額
	(4) 発行済みの本出資持分の総数
	(5) 配当等に関する事項
	(6) 本件営業が投資を行う資産に関する事項

	１３ 本件募集・私募取扱契約及び本件匿名組合契約に係る当事者の概要
	(1) 当社（金融商品取引業者等）の概要
	(2) 本営業者（発行者）の概要
	(3) 本営業者グループ会社の概要
	(4) 苦情処理措置及び紛争解決措置（金融ADR）について


